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New l^truaxct PrsucaTioxa.Note Act so far, upon the banking cirrul; . 
tion of the country, ban been little more thaa 
to r<plane the nota, of the Bank of Montreal 
with those of the Go want" Thii n> 
miasioe senna very like full proof that the 
Act has not. realised the expectations origi
nally formed of it, much leae justified the 
enormous expenditure occasioned by setting 
it id motion, la Sejiteraber, I860, the dr- 
c n lotion of the Bank of Montreal ; was 
«3,107,888 ; in September, 1867, it was 
•687,881 The difference, «2,45fl, 133, repré
senta, therefore, the displacement spoken o', 
and the real amount of Provincial Notes
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last September. The apparent circulation 
of Provincial Notes on the 30th .September, 
1847, was «3,385,683, an that alter deduct
ing the «2,458,133 in the hands of the 
public, we hare «835,680 ae the amount of 
thoee notea in the multi of the Banka at 
that date., ♦ But, aa the Banks held at least 
that sum by arrangement with the Bank of 
Montreal ; aa the Provincial Nolen received 
by the Banks in the ordinary course of their 
business bars to be added te the sum held 
under the arrangement mentioned ; and ae 
the Provincial Notes in thd hands of the 
Bunk of Montreal received by it in the ordi
nary course of its business, would alee appear 
in ito balance amongst the “ Coin, Bullion 
and Provincial Notes £’ we shall not be far 
astray if we estimate that out of this «3,385,- 
883 of Provincial Net* in circulation, 
«2,000,000 are In the h*ndi of the public
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own evidence that the Provincial Note Act 
has not realised the expectations originally 
formed of it, inasmuch * the «eating debt 
dee to the Bank of Montreal in 1888, was 
not paid oMetwy actually increased by 
«1,000,000; and according to Mr. King’s 
i 111'--" the Provincial net* in the hands 
of the public amount only to twe millions 
of dollars for which, * we have already 
pointed ont, the Government paid a large 
sun leal ywr, and will pay another large sum 
Wsym : | I. | |

LONDON AND LANG ASH IKK LIT* 
ASH U RANCH COMPANY.

By the Annual Report of this Company, 
given slunk ilk -it appears that the new 

for the year 1887, were nearly 
twe hundred thousand pounds sterling, pro- 
Joeing in annual premiums the sum of 
£5,784. |The proprietors receive 5 per cent 
interest, miter which there remained n bai
sses of £18,808, enabling the direetere to 
s*l |o the aecumnlation fund 43 per rent, 
of the net preminme. The director» report 
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were much larger than last 
year, the lean* fell off by the eus of 
£77,805, bringing them down to 80 per cent, 
ef the net income, against 66 per cent the 
preceding year. The foreign busies* was 
satisfactory and proâtable, yielding In itself 
S sufficient sum to pay the usual 10 per cent 
dividend. In the Life department a steady 
ingress» on the average bosinem of several 
preceding years ia shewn, testifying to a 
steady and regular rate of progress.

The results of the twelve month’s opera, 
tiens may be stated thus ; a clear disenable 
surplus of profit was made amounting to 
£80,008 sterling ; a- dividend and bonus 
equal to 20 shillings per share, or About II 
per cent on the entire paid-up capital of the 
Company has been declare!, and the1 balance 
ef £53,000, carried to the reserve fund. 
The Company h* now available at nay 
time for the payment of unexpected losses 
the sum of £ 62,128, or «1,810,64». without 
at all interfering with the ordinary working 
of the busineae. It will be seen, therefore, 
that while a liberal distribution of profits 
w* made amongst the proprietor», the in
terests of the public were not forgotten ; 
the reserves receiving en addition more than 
corresponding to the extension of the Com
pany’s liabilities. The iccuwulated fund 
new amounts to £2,687,313 14s. lOd. The 
interesting remarks cf the chairmen and 
ether speakers at the meeting, are worthy 
ef careful peruaaL

THE PROVINCIAL NOT* ACT.
It la etati-d by the manager ef the Bank 

ef Montreal, in haï replies to the intern» 
gat ones of the Senate, that the effect of 
the Provincial Note Act " upon the general 
interests of ths country has been to 
transfer from the Bank of Montreal to 
the general public, a portion of the «oat- 
lag indebtedness of ths Government. If 
we remember «right, the floating debt due te 
the Bank of Montreal m September, 1848, 
was «1,500,000. According to Mr. Row’s 
statement that debt was «2,608,000 in De
cember, 1867. At «ret sight there would 
seem to be a conclusion involved et varia»* 
with Mr. King’e assertion. But there was 
an iacrwse, and hen* there is no contra
diction. While such increese is no less than 
a million, on whieh the Bank ef Montreal
apparently reeeivw erven percent interest, 
the Government had, in December, 1887, 
■early «4,000,000 mere lying in the hand, 
of the Bank of Montreal without interest than 

' it had in September, 1866. Mr. Row, there
fore. may be quite right in saying that the
Government pay the Bank of Montreal interest 
eue«wtingdebtof«2;500,000,and Mr. Kin* 
may be equally correct in aaeerting that the 
practical effect of the act h* been te trans
fer to the shoulders of the public the float 
lug debt ef «1,500,080 due to the Beak ef 
Montreal in September, 1188.

Apia, the Manager of the Bank ef Mon
treal eajre: •• The «Sect of the florin*!


