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DUTIES OF PRESIDENT
OF A REGIONAL BANK

=REORGANIZATION OF THE
ROCK ISLAND SYSTEM

=

Merchants’ Bank of Canada
:> :• y

PROCEEDINGS AT THE FIFTY-FIRST ANNUAL MEEÏJNG of SHA
IÉIÉ...

Something of the Responsabilities and Powers of a Great 
Office in New York That is Presently 

to be Filled

Agreement Has Been Reached Which Calls for the Rais­
ing of $31,000,000—Another Note Sale 

May be Necessitated

AREHOLDERs

THE DIRECTORS’ REPORT
Board have much pleasure in submitting the result of the year’s business, closing 

with the 30th April last. On an average capital and rest of $13,348,100, the Bank has 
earned 9.13%, which is a little lower rate than a year ago. Meantime, our capital stock 
has been further augmented by the disposal of thfe unsold shares, making the dividend 
disbursement somewhat greater. In the Profit and Loss Statement you will observe $135 _ 
000, applied in reduction of the sum representing the Bonds and Securities, which during 
the year have suffered a fall in price. To bring them to their market value the Board 
have authorized the writing of them down by that sum.

I have great pleasure to-day in congratulating the shareholders upon a very notable 
event in the history of the Bank—the fiftieth anniversary of its establishment—and also 
the happy attainment of the goal of the Board’s ambition for many years back, namely 
the placing of the Reserve Fund upon an equality with the paid up Capital. This con­
summation has been at length attained. The paid up Capital is now $7,000,000 and the 
Reserve Fund $7,000,000, as you will see from the statement,placed before you.

During the past year we have opened branches at the following points:—
Tn Quebec: Chateaugauy Basin, Huntingdon, Maisonneuve, Montreal St. Denis Street 

Ormstown and Vaudreuil. In Ontario: Bronte, Clarkson, Hamilton East End, Sarnia ami 
St. Catharines. In Alberta: West Edmonton, Raymond and Rimbey. In Saskatchewan 
Eastern!, Forres, Humboldt, Kelvinhurst, Limerick and Sliaunavon. In British Columbia- 
Ganges Harbour. Oak Bay and Victoria North End. In Manitoba: Starbuck, and in Novi 
Scotia, New Glasgow.

And we have closed the following offices:—In Alberta: New Norway, Fincher Station 
and Walsc, and in Ontario: Sandwich,

Ail the branches of the Bank, have been inspected during the year.
I have now to bring a very important matter before' you, involving a new depart 

for the better handling pf our Bank Premises Account, and for the rendering available of 
a substantial proportion of the sum represented. To that end, we are arranging for the 
establishment of a Holding Company, entirely owned and cdnttolled by the Bank our 
premises at various points to be made over to the Company at the appraised Valuation 
of the property ,the Company handing badk to the Bank fifty to sixty per cent, of the 
value of such properties in first mortgage bonds, the proceeds of the sale of which will lie 
availed of in the Bank’s business as the Board may direct, thp amount over and above the 
bonds to be represented by stock in. the Company in the Bank’s name and held on the 
books at a nominal value. The rentals charged the offices will pay thé interest on the bonds 
and in addition provide n Sinking Fund for their redemption in fifteen or twenty years, as 
the Board may later decide. The Bank will, in due course, again own its premises un- 
encumbercd, through ownership of the common stock of the Company, all of which it 
will be the holder of. This arrangement is substantially in accordance with the policy 
being followed by some of-the other larger banks in Canada. An appraisal of our propor- 
tues is at present being undertaken, with a view to our carrying out the plan at an early

Tiic

New York, May 21.— The stockholders' protective committee for the re-WHAT HIS EXPERIENCE WILL PROVE
V , • 'ir. __________________

- organization of the Chicago, Rock Island and Pacific Railway Company, of 
which *Wm. A. Read is chairman, has reached an agreement on terms .which 
call for the raising of $31.000,000.

Proposals were immediately turned over to the Wallace bond-holders
tA
Head of the Reserve Bank Will Be the Largest Lender in Wall Street — Im- 

portant Changes Will Now Take Place in Methods of Doing Business — 
Officer Chosen for Position in Question Will Take Charge of Relief Work 
In Timas of .Panic.

mittee.
Details of the plan were not available .and probably will not be until after 

discussion has been given to it by the bond-holders’ committee.
d Jias equipment maturities amounting to $3,450,000 on July 

1. and it is pointed out that if n plan of re-organization is not agreed upon by 
the two committees in advance of that date, there may be another note sale to 
secure the necessary funds.

The Rock Isian
His duties are to be defined by his 

own board. The law does not state what 
they are.

It is evident, however, that the 
dent is to be the executive head 
bank, and will represent his directors, 
and through them the 

The chairman of the 
other hand, is to 
Government. He 
Federal Reserve agent, and, as such, 
is “required to maintain under regula­
tions to lie established by the Federal 
Reserve Board a local office of said

reserve bank.”

New York, May 21.—Announcement 
by the Organization Committee of the 
plan to haVe the twelve Federal re­
serve banks in operation by August 
1st, caused bankers this week to be­
gin active canvass for a man of com­
manding ability to take the presidency 
of the regional, bank here.

It will be the largest reserve bank 
In the system, with $25,000.000 capital, 
o^nd, perhaps, $300.000,000 deposits.

The position calls for a man of broad 
experience and thorough training, in 
touch with the requirements of this 
district, and, having if possible some 
knowledge of foreign banking. He 
must be given a liberal salary and free 
rein to mana 

The pres l 
bank will
the presidency of one of the state l anks 
of Europe.

Brokers are More Steel Company’s 
Hopeful in Tone Loan to China

Think Whole Market Should 
Move in Sympathy with Im­

provement in C.P.R.

QUEBEC RAILWAY TRADERS DEPRESSED

mlier hanks.
i Board, on the

resent the FederalisP
to act also as the

Amount Involved About 
$20,000,000 Due on 
Account of Warships

the premises of the Federal

Chairman of Board.
That the law does not intend that 

the chairman shall he the 
head of the bank is shown by 
visions of section ' 16 relating to the 
issue of Federal reserve notes and the 
custody of the collateral behind them.

the hank as he sees lit. 
ncy of the New York »ra t i ng

tli lirecompare in importance witli

Raised Bank's Rate. •Cedar Rapids Plant is Being Carried 
to Completion Well Within the

■ But it is Unlikely that Bethlehem 
Steel Co/s Earnings for First Half 
of Year Will be Seriousjy Affected.

If the chairman exercised the duties 
of president he would be in the po­
sition of applying to himself as Feder­
al reserve agent for notes, and then 
offering as president to turn over col­
lateral to himself

The chief officer of a great European 
state bank has for years possessed 
unusual powers in finance, quite out­
side of his routine duties.

It was the governor of the Bank of 
England who, in 1901, called the heads 
of the London private banks togeth­
er, to warn them against any further 
acceptance of the finance bills which 
New York hankers were putting afloat 
to equip the furious Wall Street pro­
motion and speculation.

The governor of that Bank in 1905 
took very similar action, and backed 
ft up by raising the Bank's officiial 
rate to obstruct the New York demand.

On Lldderdale, governor of the Bank 
personally devolved two high 

bilities in the crisis of that

Estimates, Which is Particularly 
Satisfactory to Bond-holders.

(By Leased Wire to The Journal of 
Commerce.)

New York, May 21.—The report that 
the Bethlehem Ste

Although the local market Is by no 
means what is desired, a iporo hopeful 
tone is noticed throughout, write 
Messrs. Thornton Davidson and Com­
pany in a letter to clients.

Canadian Pacific is showing some 
improvement, and that generally 
means that the whole market will move 
in sympathy.

It is confidently predicted in poli­
tical circles that the Canadian Nor-

Federal reserve
BT el Company has ar­

ranged to loan $30,000,000 to the Chin­
ese Government for the construction of 
i naval dock and coast defences is de­
nied by an official of the company. 

This report, however, has cropped up 
vais during the past year and

he chairman of the Board, t bore- 
president of tliv 

reserve bank, but rather as the "po­
liceman" of the Federal Reserve Board.

fore, will not act

The Largest Lender.
head of. theAs executive 

bank, and acting under direction of its 
Board, it is conceivable that the presi­
dent may himself “extend to 
member-bank such discounts, advance- 
men to. and accommodations 
safely and reasonably made with due 
regard for the claims and demands of 
other member banks."

These provisions will make the head 
of the reserve bank the largest lender 
in Wall Street.

reserve
there is reason to believe that, while 
a good deal garbled, it is not without 
foundation in fact.

Several years ago Bethlehem Steel 
closed a contract for. warships witli 
the old imperial government of China, 
the amount involved being about $20,- 
000,000.

them Bill will shortly become law. 
Whatever side The Board will to-day ask the shareholders to appoint Auditors for the coming 

in accordance with the Bank Act.
The requirements under the new

year,may take with ro- 
ect to this matter, there can be 
jiit that the granting of the guar-

in 1890, 
reflponsi

may be

antee and the removal of the doubt 
concerning the matter will have—and 
is probably having—a good effect 
the financial situation.

■ Bank Act covering thé preparation of the Annual 
statement, together with the growth of the Bank, make it desirable that more time he 
given for this work. We find it, therefore, necessary, that the date of the Annual Meeting 
be put forward somewhat. The third Wednesday in May, following so liearly the close of 
books on 30th April, does not allow sufficient time. The Board, ask you to sanction a 
change of date to the first Wednesday in June, which will meet requirements.

All of which is respectfully submitted.

Suspend Bank Act.
First, on the outbreak of the Bar­

ing panic, the Government offered to 
suspend the Bank Act; whereupon the 
governor of the 'bank, on his own re ­
sponsibility, refused the offer, and un­
dertook to meet the emergency in oth­
er ways.

Next; when he found the great Lon- 
jolnt-stock institutions unwilling

i Would Raise Bonds.
So far as can be ascertained China 

was to raise the money to pay for 
these vessels by a 5 per cent, bond is­
sue, which the Bethlehem Steel Com­
pany was to arrange for the sale of 
in this country.

During the latter part of last year 
present Chinese government rati­

fied the agreement for the building of 
the warship with some unimportant 
modifications; but, it is claimed that is 
fust as far as the matter has go 
and it is doubtful if any steps will 
taken fer the éxecution of the 
tract, for some time.

In the meantime, the question of fi­
nancing the- building of the vessels 
will probably remain in abeyance. 

Suffered from Depression.

Reassuring Influences.
Other reednt occurrences, such ns 

the excellent report of the Canadian 
Cottons, Ltd., are aiding in the same 
direction.

Several bank reports, such as that 
of the Merchants, the Imperial and 
the Sterling, were issued during the 
week and exercised a reassuring in­
fluence.

The semi-annual report of the Bank 
of Montreal is now out and although 
it shows a falling-olY in earnings com­
pared with a year ago, it is very strong 
in the matter of assets. Earnings 
fully as good as could be looked for 
from such a disadvantageous period 
that, covered by the report.

Quebec Held Well.
One of the features of the past few 

days was the rise, which took place' in 
the stock of the Quebec Railway. This 
stock had'fallen to around 12 and has 
now gone back practically to lfi 
once more.

Besides this the executive 
keep in close touch with the foreign 
exchange market. as his bank will 
probably have numerous 
road “for the purp< 
selling, and collect! 
change."

H. MONTAGU ALLAN, President.agencies g.b- 
>se of purchasing, 
ng bills of ex-

to take over the £21,000.000 assets of 
the* embarrassed Baring Brothers— Gives Broad Powers,
much as our trust company presidents It is not known how far the reserve 
of 1907 flinched from guaranteeing the banks will pursue this class of busi- 
Lincoln and the America—they were ness, but the law gives them broad 
called to the Bank of England office, powers which may be utilized effec- 
addressed by the governor, and virtu- lively after the new system gets work- 
ally compelled to place their joint re- ing smoothly.
sources at his disposal. The reserve banks may in addition

contract for loans of gold coin or bul­
lion; trade in United 
and short-term notes of State, cities, 
and counties; and handle a good many 
“open market” operations provided for 
in the law.

Statement of the Result of the Business for the year ending 30th April, 1914.
The Net Profits of the year, after payment of charges, rebate on discounts, 

interest on deposits, and making full provision for bad and doubtful
debts, have amounted to................................................

Premium on New Stock.................................................... ' '
The balance'brought forward from 30th April, 1913, was.

I".’

$1,218,694.40
180,825.00
401,014.24

no,
be

Making a tot a of.....................
This has been disposed of as follows.

Dividend No. 104, at the rate of 10 per cent, per annum
Dividend No. 105, at the rate of 10 per cent, per annum
Dividend No. 106, at the rate of 10 per cent, per annum. .
Dividend No. 107, at the rate of 10 per cent, per anndm

$1,800,533.69« Taken Public Stand.
States bondsThe

stand to stop excessive promotion and 
speculation on the markets.

When the extravagant world-wide 
boom of 1905 had broken bounds, ,Dr;- 
Koch addressed the central commit­
tee of the Imperial German Bank with 
the announcement that it was time 
to “put a damper" on the speculators, 
and to do so by restricting loans to 
the Stock Exchange.

He gave similar public warning t n 
than one other occasion—always

sident of the German Reichs-
has repeatedly taken a public $169,117.50

169,907.00
172,549.52
175,000.00

Bethlehem Steel, like other steel 
an les, has suffered from the tio-
on in the Steel trade of the past 

began 
orders

dx months but as the company 
191-1 with a larger volume of 
m. its books, proportionately, than its 
competitors, it is unlikely tha 
ings of the first half of the year will 
»e seriously affected.

The fact is that the bankers do not 
know just what things the 
banks will do.

It is felt by many that impoi 
changes will take place in methuc 
doing business, but these cannot be 
forecasted until the banks have been 
in operation several months.

An Exceptional Executive.
It stands to reason that a man jit the 

head of such an institution must be an 
exceptional-executive.

$686,574.02 
400,000.(1(1 
180,825.00 
100,000 00 

' 50,000.00 
135,000.00 
248,134 07

reserve
Transferred to Reserve Fund from Profit anil Loss Account !
Transferred to Reserve Fund from Premium on New Stock........
Written off Bank Premises Account...................................
Contribution to Officers’ Pension Fund 
Writtei

Quebec held very well for months
past in spite of the trouble of 
company and the general stetek mar­
ket conditions and holders Arc appar­
ently very confident that, if the Que­
bec and Saguenay matter is fixed up 
in such a way as to relieve the Quebec 
Railway of further responsibility, there 
will be a further rise.

The fact tlnft the stock hud advanced

facturin 
turned 
gross of the work.

ig and Power Development ro- 
much impressed with the pro- iA)ff for depreciation in

Balance curried forward. . .
Investments........

with immediate results.
It is 

aibllity
regional bank as 
•liatrict may some day have the 
duty to perform.

MEXICAN C0MPANYS 
INCREASE EARNINGS

quite within the bounds of po: - 
that the president of such a $1,800,533.69

$6,419,175.00
400,000.00
180,825.00

l>r
tha RESERVE FUND ACCOUNTIf he should be a strong man 

forceful personality he will easily do­
minate the bank's board, over which, 
however, he will not preside.

In limes of panic or financial distur­
bance. the reserve bank president will 
in all probability assume charge of re­
lief measures which under the 
order of things were directed by the 
president of the Clearing House Asso­
ciation.

oft of the New York Balance, 30th April, 1913........
Transferred from Profit and 
Premium on New Stock. . . .

along witli the app$ 
C.N.R. Bill, is inti 
able sign.

erpret
icess of the Loss Account........

ed Despite Unsettlement That Prevails in 
That Country Results are Better.

Its Executive Head.
He may easily become the most i:i- 

esident in New York. Were Much Impressed.
Those who attended the trip of in­

spection to the Cedars Rapids Manu- 
It would seem that not only is the 

work fully up to schedule but slightly 
ahead of it

fluential bank 
He is to nfn 
the supervision of his directors, who 
fn turn are answerable to the Federal 
Reserve Board.

The Mexico Tramways Company and 
the Mexican Light and I‘ower Company 
show increased gross earnings for 
March, 1914, despite the unsettlement 
which prevails in

pr<
the $7,000,000.011 

6,868,500.0(1Average Paid-up Capital during yearreserve bank, unil-r

STATEMENT OF LIABILITIES AND ASSETS AT 30th APRIL, 

LIABILITIES

1914Mexico. Earnings j 
given in Mexican currency.

The Mexico Tramways Company re­
ports gross earnings for Mardi off 
$<117,654, an increase of $11,243. Oper- j 
at ing expenses were $31,101 heavier, ; 
and net earhings for the month were 
$307,786, a decrease of $19,858. For the 
first quarter of 1914 gross earn 11 
were $1.750,819, an Increase of $25^,412, 
while net earnings were $856,080, 
increase of $99.327.

* that the engineers ad­
here to their statement that by the 
first of November the water will beQuotations on Montreal Real Estate 1—;To the Shareholders.

Capital stock paid in........................
Best or Reserve .Fund......................
Dividends declared and unpaid......................
Balance of Profits as p >r Profit and Loss’ Account sut 

herewith ....

let into the canal and the wheels will be 
turning.

The work is stupendous and the ma­
chinery now being installed is not only 
the most powerful but the most modern 
of its nature in Canada.

$7,000,000.00
7,000,000.00

176,088.66

-
Quotations for to-day on Montreal 

real estate, the Stock Exchange de­
partment of the Montreal Real Estate 
Exchange, Inc* were as follows: —

Montreal - Edmonton 
Western Land & Inv.
Co. of Canada.............

Montreal Western Land
Corp. Ltd.............................

Montreal Facto 
North Montreal 

Ltd.
North Montreal Land Ltd. 160 
National Real Est. & Inv.

Co., pfd.................................
L»o, common 

Nesbit

9995
248,134.67

HOLLINGER SURPLUS 
MOUNTING UPWARDS

------ $14,424,223.332 To the Public.
Notes of the Bank in Circulation.......................... « = =07 711 nn
Deposits not bearing interest....................... .............................................. 13 309 394 * 11
Balances d^to^X" Bank^n'cLÏ.SaT..°f Statement '' '' ""

Balances due to Banks and banking correspondents in tiie United Kingdom
anti foreign countries....................... &

Bills payable................. ..............................
Acceptances under letters of credit.................
Liabilities not included in the foregoing

Bid. Asked. 
125

. 201% 290

>ry Lands 
1 Centre,

75 80 Gross earnings of the Mexican Light , 
and Power Company for March were j 
$889,848, an increase of $165,292. and ! 
net earnings were $620,612, a gain of; 
$119.034 over March, 1913. For th? first j 
quarter of 1914 gross increased $317,330 
and not earnings gained $195,199.

Aberdeen Estates............. 105
Beaudin, Ltd. .. .
Bleury Inv. Co. .. .
Can, Cons. Lends, Ltd... 6
Credit National................. 141
Cole St. Luc Land &

R. Inv....................
Cartier Realty ..
Central Park. Lachine.. 120
Caledonian Realty, com. 20 
Charing Cross Industrial

Corns 8 p.c....................................
C. C. Cottrell Ltd.. 7 n.c.

'
... 115 135

100 180
14% Estimated That It Will Have Reached 

$1,000,000 By the End of 
the Year.

144 75
10 12*4

95 100 Heights .. 
L’Union de l’Est ..

50 93
76 103 102 2,278,387.51 

' 76,039 . ÔÔ

It is estimated that, if profits con­
tinue to accrue at the existing -rate, 
the surplus of the HOllim 
for the current year wil 
000.

145 RICH ORE PILED UP 
iN G0WGANDA MINE

Orchard Land Co. ..
Pointe Claire Land .... 125
Q icliec Land Co................... 150
Rockfield Land Co 
Riverview Land Co. .. . 100
Ri verm ere Land Co 
Rivera Estates ..
Summit Realti 
8t. Andrew's :

125 150
20*4 128 Gold Mines 

otal $1,000,-
gor 
Il b350*6

40E 30
profits for the four weeks ended 
2nd

150 The 
April 2
523, which compares with $121.641

evious four weeks, being a gain 
81.92.

Pfd.

IS
14 25 80 80*4 last, are announced as $123 Twenty-ton Car of Ore at Miller Lake- 

O'Brien Worth $58,000.
$83,120,741.32

$ 2,993,802.0(1 
4,862,603.00 

519,109.00 
3,270,399.74 

2,688.08

1,089,762.76
568,991.01

536,990.65

4,183,097.70
3,119,841.67
3,770,117.27

forCorporation Estates . .
Crystal Spring Land Co.
D ryal Land Co. . ____
Drummond Realties, Ltd. 100 
Dominion Real 
Dàouet Realty Co., Ltd.
Bteâtmount Land Co. . . 110
Fairview Land Co.............. 115
Greater Montreal Land

Inv.............................................. 175
Home Land Co., Ltd___  80 102
Improved Realties. Ltd.

75 95 74 81 ASSETSI84 84 T-i 
49% Current Coin held....................

Dominion Notes held..............
Notes on other Banks.............
Cheques on other Banks.......................
Balances due by other Banks in Canada........................................... ...........""
BalaCanad!r ‘>y. Ba“ks 0nd bankin« correspondents elsewhere 'than ' in

Dominion and Provincial Government securities', not Exceeding market value 
Canadian Municipal securities, and British, Foreign and Colonial nuhlir 

securities, other than Canadian, not exceeding marketUue P
Ra vaine"1' hCT Bond8’ T,ebent“r<* anci Stocks. no^Mjng market

Call Loans in Canada on Bonds, Debentures and Stocks 
Call Loans elsewhere than in Canada.. i........ / ‘ '

Co. .. 100
J Co.............

St. Denis Realty Co. .... 75
St. Lawrence Inv. &

Trust Co......................
St. Regis Park .. .
South Shore Realt 
The St. Lawrence

305 the
of $L8

The mill in the period under review 
treated 15,191 tons of ore, operating 
95 per cent, of its possible running

m 49 10 Cobalt. May 21.—There is now as­
sembled at the Miller Lake-O'Brien 1 
mine at Gowanda twenty tons of ore, 
which will run 5.000 ounces to the ton, 
or altogether 100,000 ounces, 
this twenty-ton car is worth at the 
present .price of silver $58,000.

richness of the ore is the more 
gratifying inasmuch as it came from 
the 250 and 300 foot levels of the mine 
and not from the surface.

Surface work on the Miller Lakc- 
O’Briént during the -last -month has re­
vealed a plate showing reminiscent of 
the early days of the Cohalt

110 99
Estates. 80 85

75 79 95 96
120 95 103% In gross115% The grade of the ore was 39 cents- 

per ton better than in .March, the 
average being $13.69.

The gross value of the Iiollinget- 
milled was $194,096.82, of which 

$184,686.07, or 95.1 per cent.,
Covered.

The total of operating 
ed to $61.660.48, or $4.34 
ed, an increase of 2 
with March.

Milling costs in April were .034 cents

Blvd.
Land of Canada .. .. 168

Trans. Bldg. pfd. ..
Union Land Co. ..
Wetworth Realty 
WesllKiurne Realty .... 
Windsor Arcade Ltd., 7 

p.c.^ Pfd. with 100 p.c.

Trust Companies:—

Financial ...
Montreal___
National 
Prudential ..

Caledonian Realties Ltd.
6 p.c. Debs.......................

City R. Inv. Co. Bonds 
Mardi Trust Gold Bonds 
Montreal Deb. Corp. 6

p.c. deb.................................
Trans. Bldg., 7 p.c. sec.

Arena Gardens, Toronto,

Mort, lionds......................
Alexander Bldg. 7 p.c. sec. 

Mort, bonds, with 50 p.c. 
bonus, coin, stocks.

163 The
75

. 100 100*6
.. .... 70 71*

Do., Common................. 20 23
K. & R. Realty Co............. 49*6 71
K*nmore Realty Co. .. 70
Land of Montreal .....................
Landholders Co., Ltd. .. 98*4
Là Société Blvd., Pie IX. 141 
Lfc Compagnie des Ter-
. res de Ciment................
14 Compagnie

de L’Est.. ............................
Là Compagnie Montreal

Est.. Ltee.......................
LA Compagnie d’immeuble

Uuiop, Ltee..................... .. 75
LA Compagnie Immobil 

ipre du Canada Ltee. 75
LàctiLne Land Co. .... 100
Longueuil Realty Co. .. lop
14’ Salle Rea'ty...............

Bond 4 Real tes
. of Can.....................

Mountain Sights, Ltd. ..
libde! City Aiirfex ___ 60
Xfbfitmartre Realty Co. . 10
Montreal,DfebJ Çorp. pfd. 83
***>., commtiiàfr

125 was -re-
15 80%

costs amount- 
9 per ton mill- 

cents as compared
88
65 84%80

A vein which has-bèetî uncovered 
for 200 feet in the- south-east 
of the Miller Lake O’Brien 
shows five inches of "plate” silver for 
a distance of eight feet.

While this docs not co 
the Lawson, 
surface shov
markable now. The rich shoot of 
is in a section»of the Miller Lake O'­
Brien which has not heretofore been

103*6
161 110 112*6 corner.. 150 162

claims76 100 Mr. A. R. Globe, assistant general 
manager, makes the following report 

neral conditions at the mines: 
ork in the mine continues to yield 

satisfactory results. By means of dia­
mond drilling on the 100-foot level. No. 
13 and No. 36 veins were located, show­
ing a medium grade of ore six and 
seven feet in width

135 138

’SSSS!
Liabilities of customers under letters of credit as)ripr nnniru............................... ^Jwwo'nO
Heal Estate other than bank premises. ,V^P Contra............................... 70’™?'08
Overdue debts, estimated loss provided for......... * ........................... ........................ 74 113*44
Bank Premises, at not iiiorc than cost, less 'immmta irf " **"»’"** o ^orwvic; cs
Deposit CenîrofcoM Reh,orverp0f!eS °f the C’ireulati»» Fund". °..' ! ! ! W.000:90

Other Assets not included in the foregoing.. * ' 'p ; ' ‘ \*........... \^'7 754 79

E. F. HEBDEN, General Manager.

Nationale 181 200
110 of221 228 ge

"W arc with
Kerr Lake 

wings, it is yet quite re-

90 93=4 or even the90 95

85 75 80
80Vt 82

100 . respectively. The 
550-fo>. level has been sufficiently de­
veloped to permit sinking on No. 3 
winze, which is being sunk to the 675- 
foot level.”

During April $9,000 was exper 
on the mill extension, plant, etc. Of 
tonnage 
from th 
lopment. 
level was sloped.

92 98 prospected, and is almost virgin105

It is expected that the whole plant oi 
the Miller Lake O’Brient will be runn­
ing with electricity this week.

191% 48*4 49I 97 mMutual
Cbrp. 80 92*4

76 102 "th<r
milled 11,132 tons were drawn 

e slopes and 3.891 from deve- 
No ore below the 300-foot

80 9« 85 92*6 NO BANK AT GOWGANDA.
The Rank of Commerce having re- 

anda, the

65 32 I
10*4 $83,120,741
85 moved ith branch from Gowgi 

camp is now without a bank.45 60 80 100
■
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WOOLLEN AND 
SHOWS LITT

tiLs:Ksl.N.'
Falling off in Business

I MILLS fairly busy

Shearing ia General.

Wholesalers and Jobbers report a 
Z, milter slow week in practice 

woollen goods. A fair nui 
peats tn the way of sort ng < 

for summer goods are coming b 
SI first orders were in most cm 

firever„ cautiously, and the se 
will fall considérâtplaced

5i?'Hu.Xfa„Tshaem STÏÏ
falling off is reported from tl 

Maritime Provinces, Quebec and Oi 
X although stocks are said to 1 
uree in the country, so that merchan 
Ire holding hack. The Western bus 

has been very pdor, althoug 
wholesalers are confident that a big n 
«eat business will he had from ther 
ouiet, and a number of the houses ai 
delaying the start of the new seasc 
owing to the shortness of orders.

Western trade has fallen off great!; 
po much so, that a number of the lar* 

factories will be moderate!
The clott

clothing
•busy dur .
iers have rather large stocks on han< 
and have placed their orders for né’ 
goods very cautiously. Samples ft 
spring 1915, are now being shown t 
the Wholesale houses, and will be in th 
travellers hands in another môntl 
Greys and green tones are the pre 
dominating colors, and a good assort 
nient of browns are again shdwn al 
though this shade will not be so .prom 
inènt as it has been this past few sea 
sons. Stocks of spring goods are sal 
to be very light all over the country 
so that a big trade is anticipated.

ing the season.

Retail Trade Fair.
Merchants and retail trade have ha< 

a very satisfactory week, the warme 
weather seeming to awaken the peo 
pie to the fact that summer is 
preaching. Summer suitings and ladies 
tear have had a good demand, am 
there has been some demand for out­
ing wear.
fairly heavy stocks, and the lateness ol 
the season has not been encouraging 
the departmental stores report a heavj 
feek’s business, and appear quite sat 
isfled that the season will 
former years.

Underwear has had another qu.'et 
week, and the mills : 
ing number of can 
and winter goods, 
of these lines are very heavy, ; , tha1

ap

Merchants are carryinj

equal to

ort an incre.os- 
lations on fall 

Merchants stocks

rep

ess is extremely hard to secure. 
Only a few of the mills are working 
full time, and in many cases prices 
have been cut so low that it will 

rofitable season, 
aper lines are in pretty fair 

shape, but the pure wool lines hn\e met 
with a very 
houses have
Several jobbers who have 
trip» through the West have stated 
that there is

The millsit.her

r demand. Western 
r sparingly, 
made recent

ered very

a more optimistic tone 
but that orders are still hard to get. 
They are of the opinion that there will 
be a big repeat order business.

There is practically nothing doing in 
the yam trade. The mills have no oe- 
<»«ion to lay in stocks at the present 
time .and are only buying to fill actutil 
wants. Prices are tending upward 
and a sharp increase is anticipated ow­
ing to the late advance in the price of 
the raw material.

The Wool Market.
is now general all over 

ion, and the receipts are 
more liberal. Some good lots of On­
tario washed wools have come for- 
ward during the week, and have met 
, n a fair demand. Prices are very 

strong unwashed, coarse selling at 18*6
W îC"td?,«?nC al ™ Lo 20c” washed re- 
■***’ at ,9,/6 <<i 20c. washed,
;hpt0,r/^ and do- «ne. at .26*6 to 28c.
for s.VT? rli,,S are a11 contracted 
for. so that little interest is being
wZrr1! !h,>8? 'VOO,S- 1,1 Manitoba the 
as mnri TAssociation is collecting 
.mnmudl of lhe Manitoba clip, which 

t0 ab°,ut 27Q’000 Pounds in thé 
ÜThun î8 l,IC; and wiU dispose of 
little ini' 10 mills are showing verytes,:the =?"-
but nri™ d 1 the Present time, 
a* fini are very firm, and dealers
the Amerfc*1 ^ l° place good lots on 

! Amer)can market at top prices.
washednSI(lerable Quantity of tub- 

, mos of tTcT5 forward’ although 
1 mills bv ,h! ns! 18 8old direct to the 

mated thit JTs dealers. It is esti- 
°f approximnt ^ t,otal’ Canadian clip
K aiout I4/98'400 I>ounds 

wished Th, 36 per cent is tub-
led and dim "n° 8 ueual,y mat' 
and are ,*I!?i collected 111 the drying.
The pr„ ,"r, ;!rnfr7t1'n Brc* demana-
‘idoleT,v ’î . lub-WMhl>d in Oil- 
operation Z about 5 Per cent., and the 
An effort is "^nfollowed in the West, 
the farmers trim Tn"6 l° d's=mira=„ 
Uce. ‘ om following the prac-

ihe Sdrancès0?8 are x‘ery strong; and 
«les have Lfr nnLthe recent London 
'fielln, h‘re aH
very |ittie i®ugh the trade shows *«M ,“Lltnster=8‘- buying on,y to 
Country stat6 .n", ,c.e8 from the Old 
fsr from bdL hat.,thc l-ome trade U 
‘he American dem*'*8.?'"- whlch- with
*hty large during8,”.? 'yhlch haa fieen
Wl maintain [Je „ last few sales.
ro"-for ĥ/t~h,gMeve, of 

FOREIGN~METAl MARrrre

bl« Hvea' ,h,ay 21-Th<- following'

®e ,all: sPot, high £63

1*L3"^a""'«3£168 « 3d; l0w £6a
e.63 16s 3d; last night

Sa"‘8' aPo<
^rtf„'8’ uoulisnged. Bi8' SPleCted 

tl50. low -Kfff oall: aPot. high 
*!«■ Fufu1^- ,8!L£“0- '“t night
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