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$9,200,000 in the Canadian invested assets of the 
British fire companies last year, this is partly 
explained by the fact that the assets in Canada 
of a number of companies, which prior to the 
passing of the new Insurance Act, had been trans
acting business in Canada under provincial licenses

FIRE INSURANCE ASSETS.

fall under tw headings, those maintained by the 
companies in respect of their Canadian business, 
developing chiefly as a result of that business,
and those which are inth® "^cumulatin^^mm appear in the Dominion records for the first time,
r th£e companies being now compelled to take out
Canad.an sources-funds sent intothe counfay Dominio^ ]icenae. Apart from this accretion, the
for .^vestment purposes by ,fir« year’s increase in invited assets would be due
Paniffs abroad, p P - returns take solely to the development of the companies’ Cana-
by British compariez The g dian business. since under présent conditions the
Sh'*r of ne, Brttl.h 1» P~U«,,y
dian policyhold >, but do not separate them. impossible.

As regards .„e second class of assets, it is to The American, French and Canadian Companies, 
be remembered that these assets are subject to As already indicated, it is generally under- 
the same conditions as any other investment 8tood that the invested assets of the American 
funds sent from abroad, to withdrawal from the y,,) French fire companies in Canada represent 
Dominion if circumstances or the policy of the almost wholly assets created liecause of, or as a 
lender justify such a step. This fact needs to be consequence of, their transaction of fire insurance 
carefully borne in mind in any consideration of business in Canada. Those companies have not 
fire insurance assets in relation to the Dominion’s gent investment funds to Canada proportionately 
economic development. to the same extent as have the British companies.

British Companies’ Invested Assets. However, with the development of their Canadian
In the attached table, fire insurance assets in, business, and the entrance of many newcomers 

Canada are shown for three years, 1913, the last into the Canadian field, the inves 
complete year la-fore the war, 1916 and 1917, and these compames m Canada have steadily pro.

interesting facts emerge from the compan- $9aTThe$eS of 1916, and

of the British companies, which $10,351,777, twelve months later
some
son. mi irv%n\ T__,..... ............. Almost the

Canada"the three whole of the invested assets of these companies
represented by bonds and deben-

In the case
have the largest assets in--------- - . _ ,
classifications of companies by nationality, it is in Lan ado
19l!TandaD<>cetmLrhri916eathekti nested assets In the case of the Canadian companies, also, 
in Canada were reduced bv some $3,800,000 from there has been a considerable increment in in- 
S26 946 401 at the earlier date to $23,181,192 after vested assets dunng the period under considera- 
oi/."years of war But during 1917, their invested tion, a showing of $13,308,586 at the end of 1913, 
aMets in Canada were raised by over $9,200,000 comparing with $15,424,427, three yeani later, and 
to $32 405,368. Presumably, the decline in the $16,663,294 at the close of December, 1917. 
earlier years was due to some withdrawals of As regards other assets than invested assets, 
assets in Canada coming under the second heading the showing made by agents balances and 
above referred to that of funds invested in Can- premiums outstanding in the two years, 1916 and 
ada hut not originating from the companies’ 1917, is interesting. On reference to the table- it
ing operations in the Dominion. . Such with- will lie seen that the increase in this item for 1917 
drawals followed upon the necessity of concentra- over that of 1916, is very small, particularly in the 
tion of capital at home for war purposes and were cases of the British and of the American and 
part of the movement that has developed during French companies, in view of the marked increase 
the war as a result of which ownership of jn premiums last year. Collections obviously 
a large amount of Canadian securities for- showed considerable improvement as a result or 
merlv held in England has been transferred to the existing prosperity. On the other hand, the 
this side of the Atlantic. Bonds and debentures cash held by all the companies was at the end or 
however, still show a considerable net gain for last year, proportionately large, some of this being 
the three years, approximating $3,800,000, but doubtless a temporary holding in anticipation of 
under other circumstances, this would have been payments early in January for Victory Bonds, 
doubtless much greater. The most marked fom panics’ Investment Service to Canada.

teiw lirouiht down from S12.6re.94» to .how. on in U>W »«t. rrom » «a78^
$5,321,817. As regards this movement, it is to at the end of 1913 to $79,200,438 at the clos
be remarked that there was a great falling-off 191!*\th® F°wih "* *095 809 * to $59 420 439
in the demand for mortgages following 1919, con- period being from $47 095 809 to $59 420 439.
ditions became very unfavourable to lenders, and Even after allowance for the British and 
many other lenders on mortgages besides fire in- companies formerly under proymcial lice • 
surance companies reduced considerably the now brought into the record for 1. th.® ^ 
amount of their funds employed in Canada in this of invested assets show that ^he fire insu«anc

companies are by no means a negligible factor 
(Continued on Page 796.)
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direction.
With reference to the notable increase of over
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