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BANQUE D'HOvHELAOA.

The Banque d'Hoehelaga reports for tne year 
ended November 30 profits of $565-433. “*> increase 

. • .u „ ,-lA of about $19,000 upon those of 1916, and equal to
at a,£u a pSi as

for an increase in the rate, and loans to certain Seated as follows: -$360,000 to pay the 9 per 
districts, to be repaid out of ,futur® collect1,°cent dividend $120,000'to provide against possible 
Now it seems probable that the scheme w.il be in invèstments; $40,000 for war tax
voted out of existence at an early date. Mr. P. . nnPnotc circulation; $25,872 to writing down the 
Woodbridge, the secretary of the United harmers of misfs account; $,2,2So to patriotic and phi!an 
Alberta, writes very frankly on the subject in the P fundSi and $5,000 to pension fund, the
Grain Growers’ Guide. Mr. W^d^.dge œm^ th p balance of $45.022 being carried
plains that farmers have not taken an intelligent s..g J
interest in the matter at all, and says that the main features of the balance sheet arc as
municipal scheme is a failure so far, in that it has I 1 »= main iearu
not paid a hundred cents on the dollar^

With regard to the companies, Mr. Woodbridge cjr(,ulation 
makes the following interesting admissions . 1 |K>SII, not bearing interest
“From certain causes, which investigation would n<,|-oeii« hearing intemit 
undoubtedly reveal beyond a shadow of doubt, the Total liabilities to publie
big companies who form the backbone of the hail .
insurance business in this province, and who, when 1 ‘(,B„ 1<lftns
comes down to brass tacks, are the only ones in a Total liquid assots 
position financially to stand the strain of a bad year, Current loans

“h. s: T « «. w, a» rears
“n”,nliS; - which » entirely within Tl«;.-««« ,n d.pv. i. ol
tbeb^ rivhts since no man or corporation can be $.,20,454 has been wholly retained in liquid 
reasonable asked to continue to do business at a (ornl| the liquid assets of the Bank having been 
loss and that the big companies have been doing increaScd from $i5.977.63° to *”;.584,4£K 
thU there is no doubt whatsoever. With the big tion to liabilities to the public, which 
companies removed from the province, there is no cnlarged during the year by *9i5°°,°o°, ^
private provincial company that can possibly carry cent, against 47-" per cent, in “
with anv deeree of safety to itself, even a reasonable r the iiqu,d assets are security holdings, will

.,.i- —ihoiH,k,1».h„„ a*.«««« *
written in this province each year. twelve months, from $4,878,425 to 510,51 ,7.

Mr Woodbridee continues:-"From the informa- ult of the Bank s assistance in Government
tion ga^red though our experience tins year, ‘ar financing. Current loans show a growth o 
this office is frank to admit that w-e consider that $2,500,00o from $23.535.024 to $26,°io 267_ 
wavs and means must be found for the present | assets arc $51,429,047 against $41,861,527.

Ü& 5.5? 2*2 5XS tfaSS

tration, is for us to determine and bV investigation. recQrds in production have been surpassed. The 
But we as farmers have got to realize that ha resuU$ ()f thc ycar are summarised as fo 1 ’ *h
insurance is a business proposition whether wt ,phe industrial actual increase is greater than
handle it ourselves on a co-operative or some other ^ before, 
basis, or whether we have some ontside private Thf arrcars are
organization doing it for us. \\e have evthe g highcr than during any previous year
to carry our own insurance and pay ourselves for 1 9.,. percentage of collections is well over
it or we have got to get somebody else to carry Ï
oùr insurance and pay them for doing it, and the 1 T« rat<; o( industrial net lapse is much lowei
situation at the present time in all than ever tieforc.
looks as if we were going to vote out of c*‘s**" The persistency -
♦ he scheme which offers us an opportunity to car y *»ian that oi 1916. .

own insurance, at the same time that the private Tht, #verage carnings of the field force, even leaving 
panics who have been supplementing th s ^ q( con8sidcration the temporary additional 

municipal scheme are alxwt to withdraw from the ments tlave again materially increased, establish

PrTheC<wholc question is to be discussed at the 1 „umber and percentage of chargeable agency

who unflinchingly recognises the logic of facts m th> greatest in the Company s history,
and is not merely content to take the easy way of i.'xceedingly favorable showings have been made 
speaking smooth things to the members, and liai-.i ^ cc8 t0 Ordinary lapses and not takens. 
things of the companies.

MUNICIPAL HAIL INSURANCE IN 
ALBERTA.
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ll follows :— mm.mi7.
$ 4,154,382 

5,338,234 
24.242,304 
34,023.980 
4,340,000 
4,878,425 
1,686,063 

15,077,030 
23,535,024 
41,801,527

. $ 6,099,742 
0,291,798

..........  27,418,195
43,591.900
4,060,737

10,511.017
1,082,408

22,584,429
26.010,207
51,429,047D.
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