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Cheap Insurance—If the saying, " I he best is 
the cheapest" applies to anything.it does to insurance. 
Insurance that "does not insure" is far worse than

with. A manufacturer who took out policies in com­
panies located outside of the State w as burned out, 
and now cannot collect a cent of insurance because the’ 

no Insurance at all. As regards fire insurance, a laws give the insurance companies whose policies he
worthless policy may lessen the amounts paid by held no authority to transact business in the State
reliable companies II a merchant holds three except when certain conditions arc complied with’
politics each for $2,ooo, and one of these proves Hut he was looking for “ cheap" insurance and he
worthless, the other two companies involved will, got it.—"The Dry Goods Economist,” There are
nevertheless include that policy in the general aver- policies held in Canada issued by companies not
age, reducing their own responsibility accordingly, authorized to do business in this country, which have
I he actual value of the policy is none of their busi- no legal validity,
ness its existence is all that they have to reckon I

THE CANADIAN PACIFIC 
RAILWAY COMPANY.THE CANADIAN PACIFIC 
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