
„ ...,„iCnt 1 assume.) Will that work ? I’er- nevertheless true they could be a great deal worse. It 
1" ' , T isn't human for a man to pay so much is the talk of the street that there are a goixl many

■i, • • u ileges in such an organization with the among those who were hot for dissolution and an open
1. proviso that lie has "nothing whatever market who arc now repentant and remorseful over

l ■ du ease" to quote Mr. (lilbert. I do not the results of their impetuosity and quite satisfied that
!" " , . ,i,o rm-ks were upon which the dead club they were in too big a hurry to sanction the course

, , , oh for I wasn't on the ground then, but that was pursued after many months of ' internal as
,1,1c that some xly learned something well as infernal wrangling." as I heard a broker re 

!r. n, .inadi and will n< repeat the things tint mark within a day or two I lie trouble now is ap 
" .dioiit. Time will tell. parently one of personal feeling between parties, which

rankles, and prevents any steps toward such 
of compromise as might lift the market above the 
level of a bear garden. It is the same old -t >rv 
Every bodv is for himself and Satan will get tile bind 
most.

nica-iuv-

||u demon of Rebate is as many headed as the 
dragon dam hv St. Cicorge. Here is a yarn de­
monstrating it: The general agent of a large coin 
pain ree.utly had some signs painted on the windows
„f his Atlanta offices, and paid the painter in a policy. | [ |K. Vrankfort American Insurance Company or
\„ official of another big company who is entrusted ganized in this cite by !•". t i. Voss has been licensed In
sitli tin agency management for several states, heard ,|u. slall. insurance department. It starts with $.t.
„f the r an<iction, and, it is claimed, he offered the 000.000 capital and surplus of ÿjoo.ooo and will write
painters; ' to make an affidavit that he would have fidclitv, steam boiler, plate glass, personal accident and
done tin lob for less in cash Io the credit of the | employers' habilite business, 
painter he u said, he declined to be a party to such 

| here mav be another side to the story, thea deed 
Sftdat' r thinks. Superintendent I’ayn of this State has declined to 

renew the license of the National Life Association of 
Hartford, and has ordered the concern to do no more 
new business in his jurisdiction, but gives it the pri­
vilege of collecting premiums on what it has already 
upon its books. I bis is the association which recent­
ly went through tire in Hartford and whose board of 
officials all resigned at the request of the Connecticut 
commissioner. It has since been rehabilialcd some 
what, but I do not think it has the confidence or en 
dorsement of life underwriters in general or that ,t 
will last long under any circumstances.

Hicrc arc literary men among underwriters as well 
a- ani"iig insurance writers, and some of them are 
,I,mig themselves proud. Mr. James W. Alexander, 
mo pi, lent of the Lqu,table Life Assurance Society 
„f tin- city, having contributed a paper fin " i’rmce- 

,,f the American Oxfords), to a monthly 
mag.izm,, was led by its popularity therein to extend 
il- iioimdarics and has issued a beautiful little book 
entitled Princeton Old and New," partially reminis­
cent ui In- college days and very interesting 
whole. Mr William bliss Root an attache of Mr.
Alexander's company for more properly speaking, 1 
supin,.., Mr. Hydes company), who has lor some 
tun. heni know n as a writer upon colonial matters 
has issued Ouaint Nantucket,” the best ol his books 
I hear \ ice president Taylor of the Connecticut 
Mutual l,iie Insurance Company has published a vol 
unie .les, rilnng the futile attempt of Napoleon 11 Id. 
t,, establish an empire in Mexico. Mr. Benjamin 
I Stevens president of the New England Mutual 
Life insurance company according to the cyclopedia 
of insurance, (itself the work of the editor of the 
ll'rcMy I nhrwriU-r, Mr. 11. R. Hayden, is an enthu­
siast i. i l l devoted student of Bostonian and New 
Knglaii.l history, an accomplished antiquarian, and 
ha- wrmcit and published a number of valuable his 
t.,rie.il mi ui,,graphs. So it seems the busy insurance 
officials hud time to lay aside their underwriting cares 
occa-i"t ally and no doubt consider it a recreation to 
occupy their minds with something beside statist! 
and , - n.irs to overcome the many problems their I April “slump" when all these securities dropped to 
peciil'.,' I.ii-iness is putting before them for solution, war prices has been succeeded by a continual pro- 

4 4 m | gression covering in some cases as many as twenty-
points. The big run on Milwaukee» over, there will 
be deserved attention paid to Louisvilles, I'ninn 
I’acifie, Northern I'avitirs and Norfolk and Westerns, 
which all have paying and reserve positions.

t<>n, o,tu­
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Finance.

As was generally expected the Hank rate was put 
down to X per cent, last week, and again the markets 
have received an impetus. An absence of alarmist 
speeches have tended to reassure operators and they 
have been making many of the markets very animated.

Business, in the American market lias assumed 
large pro|x>rtions and the position of Yankee railroad 
bonds is more than satisfactory. Just as I predicted, 
the war is promoting traffic and transport of men, and 
munitions on a heavy scale, and the bountiful harvest 
still further adds to desirable income returns. The

Sin , within a few days after the disruption of the 
Tariff Association in this city, the situation of affairs 
m lit I, i w riting circles has changed somewhat for 
the I i I minediatclv follow ing the dissolution of 
ili. V- -■ lalion demoralization was rampant and the
hr, k. i-managed things to suit themselves, regardless I Spain stands on the brink of a precipice 
„i Hi tnpanies or anvbixlv else. The companies, silver famine is so great that that commodity stands at
Ih-iii^ the ground fliior recognized their respond a premium, practically, and runs on the Hank of Spa n
f,lilt I, and put on the brakes to such an extent that occur frequently . Yet Spanish I d m es preserve a
the a h hill tendency of rates was checked a hit. I very equable position on Change, owing to certain
so that ali.,tigli things even now are pretty I tad it is I plain causes.
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