
INSURANCE «r FINANCE CHRONICLE.

' ' ’ ' -

«4 January 18. 1901

liioNiu.il, Ont., lia. passed a v«Hi* in favour • »• 
establishing wafer works.

I lie new .«trainer "Kingston." for the Richelieu St 
Ontario smite, now living limit at Toronto, will lie 
launehcvl this m>mtli.

li "Is < 1 1 VNIM.S o| TilK WoKI.Il’s M KTKofol.18.— 
I lie report of the Hankers" Clearing House, London, 
Lngl.ind. show s a reduction of some $950,000,000 as 
compand with the vlearings of i8i«g Yet the total 
for l<«*i 1 >44.81 hi.Hvi.iso) is the second largest 

passed through the London l tearing House 
any one year.

amount 
I in

Parky Soi nu has voted $49.500 for an electric
light plant and improved water works, also , .,1111 for Ms I ». 1 M vet min ami, manager of the London 
a Steel bridge over the Segum river. Mutual l ire Insurance Company, died on tall, inst.

., , , , ,, , . , , I let-eased passed as a solicitor in 1861, but succeeded
I etroleum from llorneo is being u«eil for enriching his father in the above ixisition in 18711 He had 

gas in London, l.ngland. It is sail to have an illu taken a verv active interest in public affairs, havin'-
mutating |M.wer 45 per cent, more than American been twice elected Mayor of London, and was much 
1 "a 01 ' respected throughout that district.

r. •

Till ( I Ns, Iks h Tin-: Provincial Hank Imt 
decided to submit a by-law to the next general 
ing to effect that all the ,le|si'its in the savings bank 
department shall be loaned only on stocks and other 
securities.

Major llctidric has been elected Mayor of Hamil
ton. by a large majority over three other candidates. 
1 *ther mayors have been elected as follows: Alderman 
Morris, at Ottawa; Mayor Kumball, London, Ont.- 
Major Kent, Kingston"; I). II. Wood, flrantford; 
lames Stamp, Stratford; |. Kennedy , Guelph ; G. W 
Stiiman. ( liatham; R J. Graham, Relic ville; S. Chant. 
M I hotnas; J. It. McInty re. St. Catharines; |. Davis 
Windsor; |)r. Howlby. lierlin; F. C. S. Iluvcke. Co- 
bourg: Isaac Silver, Collingwood; I. It. Mitchell 
Howmanville; Thus. I'air. Galt; I". !.. Forvke, Osltawa; 
\. Read. <'wen Sound : I, 11. Carscallen, Napanee; 
\\ Still, Orangeville; K F. Slater, Niagara Falls.

Mr. \\ Poi.siin, m mi- Pot.soN Iron Works, 
loronto, died there on 7th instant. He was a native 
"f Montreal In early life, became mechanical super 
mtcndeiit of the Cobourg St Marmora Railway 
In iR.t.t he opened up the Foison Inns Works, To- 
ronto. which was developed, by his energy and great 
-kill until it became a very extensive enterprise, ship 
building being part of the business The C.P R 
steamers running from Owen Sound to Fort W il 
bam were built by tins firm. Mr. Poison was much 
respected, and will be much missed in business circles.
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Tin KyviTAHLK Lin Asst -rance Socieiv for la-t 

y ear shows assets, S toi.insi.ooo; surplus, $(>3,001 >,,x 10: 
income, $58.00,1,000; new assurance issued, $405. 
000,,ski; outstanding assurance, $1.100,000,000.

PkksttiKXT I xt 1 shale of the Delaware, Lack., 
wana X Western Railroad, has been e,,cte,l a trustee 
of the Mutual Life Insurance ( vmtiany. to fill die 
vacancy caused by the death of 11. W alter W ebb.

In» Royal H y\ k ok t \Nvn.y*s neyy notes are in 
four colours, printed by a new pr--ce-- yvhich yya- intro 
duce,I by a Russian to protect the government's note- 
front forgery. I he new notes have the royal coat "I 
arms on the back. Although not of Canadian 
duct ion, they are fairly well executed.

At knm's t It I -sin,; t 014 rr 1 in, >\ has Ik-cii started 
by an American company, in which this journal is 
"iivitcl to participate. It i, stated, that such 
test "elevate- the moral and intellectual standard -f 
the community." 
lottery to be encouraged by this journal.

Delays are dangerous, especially in securing the 
equipment» of .1 fire brigade I he West mount an 
tborides cannot agree on the kind of ladder to be 
acquired for the town. While they are disputing 
over this ladder, there may be a lire disaster, owing 
to its absence

Ihe Grand I rimk line from Hamilton to Jordan 
4(1 miles, has been double tracked, and the balance 
of the road to the Falls will be completed by I >0111111 
ion Dai. I rayeller- will appreciate the improve 
'"cut. as it lessens risks of accidents and of delays. 
Ihe company is making extensive improvements ai 
at Portland

pro
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1'roin the summary of the 56th annual re|>ort of 

the New York Life, we glean the following interest
ing figures:—
V l« P , •• j I,,. ..f, j „
!,* "f'.?1. *‘r t«"-- It- -A-'tiraiicc-.
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Ihe 'divine is too much like .1
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Wo understand that the Canadian branch.of the 
^ompanv cmtnlmted its quota t„ tin- above gratify-
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- I'Ve i-a great Imlihuli in some of the papers over 
I.C ( ana,hall Pacific Railway, the Crow"! Xcm coal 
uhls and the projmsed extension „f the great Nor 
hern line into Hntisli Coluinhia. "I he whole affair 

lunis u,s,n what the Government will do. The lion 
. 1 lalr' 'I "lister of Railways, has declared
he sees re.,-.,,, why Rrili-1, Columbia si,oui,I 
, all the railway connections required to rapidly 

develop its re-onrees. As the proposed line to the
he Cr',w" UN T" a" »«" ‘"oal from

Hu t row s Nest district, lie sees no reason why it
should not have a charter granted, as the -imply I- 
hill"Ir-s. Mr Ilia,r stales that he is drafting a hill 
for a permanent railway commission to deal with 
exorbitant rates and other 11

Till Union Mi-ti vl Lift Inschan, f. C that
Portland, Maine, re|H>rt. that the Ixmks are being 
closed for I quo. with an undoubted increase in 
business written over i8,jo. and the Company i- Hood 
e,| with applications front all over the United States 
and i ana,la The Novemlier i—nes will make
cord.

not
new

Mr. W alter J. Joseph, the manager here, i- 
very justly jubilant over the progress of the company
last year.

matters.


