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and that is the warrantable exegesis that tan be ruatde

from, Dr. DuMoulin's statement.

Even if the Boers were bitter enemies-and Canadiails

who fought them and who were their prisoners tell au-

other story-they have clearly showu that they are (fuite

capable of self governumuent. Trhat is the sole question.

To acknowbedge theni to be so cap>able and to withhold

auitoutniv frouni them would he fatal, unjust and coward-

ly. Tro deny that they are su capab)le would be a per-

version of the truith. It was not by repression, not by

adopting the niethods of Russia, that French-Cauadians

wcre madle good citizens. Ilad Durham's advîice been

permauentlv, as it was teînporarily, tlisregarded, would

there be itny Canada to-day ? Can auy salle mnan

answer that tquestion lui the affirmative ?

Great Britain can haudle sucli an issue as wisely and

as xnagnanimously as eau the United States. And we

aIl knouv how soon the Secessionists were brouglit back

into the brutherbuood of States hy men like Seward arnd

bis etîmpeers. There were no reprisais once the oathi

was taken. Stnuilarly there were noue in Sonlth Africa.

The Confederates were rebels. It cannot 1>e cluarged

agrainst the Boers of the Tranisvaal and the Free State

that they, to<>, were rebels.
Surely D)r. I)uMoulin would miot set bis face against

the unanimus opiniÎon of the Ilouse of Commons of

lengland ; for the Ilouse nernîe contradicente, endorsed

the Order-ilu Council formulating the uew constitutions.

Sir Ilenry Canipbell Baunerman endorsed it. Mr. Arthur

Balfour endorsed it. Sir Charles Dilke lu many ways the

greatest figure in Britishm pobities-eudorsed it.

W ITH $600,ooo,ooo of deposits in our chartered
bauks we are proue to think that we are amply

provided with boan facilities. Not even a tighteniug of

money attributable to a stock flurry mnakes us change

CO-OPEATIVE our mÎnds to any serious extent.

C R E R I T I The evidence, however, which is

beiug preseuted in Ottawa before

Mr. Monk's committee on co-operation would seeni to

show that there may he further expansion, and that

through credit co-operation a cbass of boan transactions

ilay be reachied which are ontside the scope of the

chartered lianks. lu Europe the v arions "Ieople's

B3anks" ini Germany and in ltaly bave been successful ilu

organising credit ou a co-operatix e basis. - I soine

cases loan fuunds are borrowed ou the joint resp)onsliitv

of the meinbers of the banks ;in other cases the fuulds

are the joint contribtions o>f the mnembers theinselves.

The latter uietbod is i(lLntital with that followed iiu the

building and loan associationis of the United States.

White there arc diflerences iu organisation and in methodl

in the "1copfle's Banks"' they have been sueeessfiil lui

assisting the agricultural borrower. They have been

aible to grant loans for longer ternis than the comnmer-

cial 1)anks. For example the Raiffeisen type grants

loans runng i roui one to five years.

lu Canada, for the past six years, La Caisse P~opu-

laire de Levis lias carried on tlîis typ)e o>1 lanking. The

institution bas now urne hundred sharehiolders anti assets

amounting, to $36,ot)0. Loans of froun one to fix c bund-

red dollars are made. lIad it not lieen for the assist-

ance of this institution mny of ïts cuistomers woulld

have hiad to borrow at uisurious rates. Under this sys-

temn of lending there is a co operation of local cre(lit. li

reality the horrowers thcemsebves adinnster the funds

and share lu the profits. Since tUic bans are mnade ini

the loeahitv there is lnot onby a close scruitiny of the

solvency but also of the character of the' borrower.

Co-operation in distribultion lias ini recent years

worked well ilu the apple growing industry lu Ontario.

l3y co-t>peratitiu of the snrialler growers there have heeni

obtained not onllv imore satisfactory shippirig arrange-

ments but also hetter prices. The field for eredit co-

operation, however, îs niarrower ini Canada than iii

Europe ;since there is uot the saiue demnd for ex-

ceedinglv small boans. At the saine tutile an arrange-

ment whereby tiiose whoc havýe a telnporary surplus mnav

lend, it beiug prob)able that under changed conditions

they themselves wïl1 be horrowers, is of value in that it

makes local capital mtre active and permits local lending

lu sums which are tot, sm-all to appeal. to the larger

banking institutions.

A Crinis ini NatiOnal Keading»Matter

ýAT the present moment, Canada seems to have' reached a crisis in her national reading-

matter. The Canadian Government has been trying to make two new arrangements to

improve the situation in regard to Canada's supply of newspapers and periodicais. The first is

aimed to allow British publications to corne în here at the same rate as United States publica-

tions ; the second is complementary, and is designed to cause the United States Government to

raîse îts rates on publications mailed to Canada to a level which will suit the British author-

ities. If these could be carried out, British and United States publications would be on an

equalîty in this market. At the present moment, it is ail United States and no British.

Every person interested in seeing the reading matter of the country kept national and

British should bestir themselves. Now is the time to uphold the hands of the Postmaster-

General who is anxîous to do something. The United States is thoroughly aroused and is

seeking by every means in its power to preserve its intellectual domination of Canada.

Letters on the subject should be sent to members of the House of Commons, of the Senate and to

the Cabinet Ministers. They will do what the people want them to do.

The Postal Convention of 1875 cornes to an end on MaY 7 th. If it is renewed on the

old basis, there îs an end of National and of British literature in this country. Now is the timne

to strike a blow for îitellectual freedomn. Every citizen interested may help with a letter to the

Ottawa authorities.
Sir Hugh Gilzean-Reid, the veteran founder of the Institute of Journalists, writes a message

fromn London which appears in this issue. The British people are alive to the importance of getting

their reading matter and their advertisements into this country. U p to the present time, the U nited

States has been sharp enough to prevent this. The opportunity to right this unbalanced state of

things is at hand. This Postal Convention which allows the United States to flood this market

with their cheap periodicals must flot be renewved. The Government has already given notice of

termination, but a strong lobby may make thern weaken. They should be given to underst.ind

that public opinion will back thern up if they stand firrn against United States doi-minance.


