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The annual meeting of the Directors and Shareholders. of the Merchants
B3ank of Canada was,-held at noon yesterday at. the Head Office, 205 St., James
Street. Amongst the Shareholders present at the meeting were: Messrs.
Jonathan IIodgson, Thomas A. Long, C: R. Hosmeýr,, C. F. Smith, Hugli A.
Allait, Alex. Barnet, George Hague, TI. E. Merrett, D. C. Macarow, F. S. Lyman,
A. D. Fraser, C. R. Black, A. Piddington, M. S. Foley, R. Campbell Nelles, John
Patterson, E. Fiske (Coaticook), and others.' in the' absence of the President,
Sir Hughi Montagu' Allan, the Vice-President, Mr. Jonathan, Hodgson, took
the chair. Mr. Kilbourn wvas appointed, Secretary of the meeting.

The minutes of the, last annual meeting were -taken -as read.
The Chairtnan then submitted the Jollowing report of the Directors:

THIE REPýORT.

The Directors beg to present.,the Statement of Affairs of the Bank as
at close of the haif year's business on 3Oth November last.

In accordance with, permission, granted by the Shareholders at the last
annual meeting, the books are closed upon the 3oth of November, instead of on
the 315t May, as heretofore.ý

The net profits for the haîf y4.ar amounted to $473,i44.50. -Ou~t of this
two quarterly dividends, -at the' rate of '8 per cent. per annum-amountingto
$24o,ooo-have been i>aid, the balance being tarried forward. to next year.

The. f ull proportion of inspection ýwork has, been done during thre past
six months.

Ail of which is respectfully siubmitted.
JONATHAN HODGSON,,,.

Vice:-Pre.si.dent.

Statement of the. result of the business of the. Bank for the haîf .'year
ending 3oth November, i907:

The Net Profits of the haWfyear, ai te f>ayiment oi cbarg.eg, rebats an dtaoqunts,
interest on depusits, and maig til povision tor ibai and dauibtfuidebtaý,
bave amounteli ....................................................... 48146

Balance broughý fqrward.f r<m ls year, endlnig 8iat may, li ...... ...... ....... 3426~

This lias been disposed of as follow:-

l arterly dividend No. 80, at the rate of 8 per cent. per anula........ 00 J
uatrydlvidend No. 81,ait the. rate of 8 per cent. per annurn ... 120A0O (O

LeavIng abalanice tobe carried forwardt to next year of ........... 4...........2W7,400 75

Statement af Liabilities and Âsets at 8Oth November, 190:-

1.-T th Ëubîe.LIABILITIES.-
Notes i circulation................ ............................. 4900
D)eposts au call ........ 4.................................. 804,011
Deposits subWect ta notice tacerued itetrefat ta, data iineluded ..... 24,440,88 Il
Depoaits due ta other Ba~nks1fin(Canada. ., ,.... ,................. 1,82,476 06

86254,84 9,7
Div den No 8L ,.. ....... ........... ...... ... ... . - .. ... ...... ... ... .. 120,00U,00

2.-To the Stockhalders.
CJapital pald up...............J...... ..... .......................... 856,000,000 00
Rfflerve Fund ...................... n....,........ ..... .......... 4,00,00 J
Surplus Profit ................... .............................. ___ 10,7,4,40 76

ASSETS.

GoId and Silver oini on liand .................................
Dominion Notes on baud .................................... .............
Notes and Chèques of other Banks .................................... ...
Balances due by ailier Banks in Canada .................................. .... ...
Bialanice due by Banks and Agents in Great Britin................. ..... ,: '
Baian1cesdndu Iy Banku and Agents in the Unite States ........... .
Gall and ShortLaf on Bonds and~ Stocks in Canada. ....... $245947

$1,5M.776 44
284.821 50
2,2-Z,029 18

80:24 5
79,41 00

Domfinion and Provincial Gavernment Securities ...................... 05477
kalway, Municipal and ailier Debentires ............ ......................... t314,967 21

$19,267,28N 82

Carrent loans and Discounts In Caada (les. Rebate of Interest rsered) ý... 1,246,107 26
Lbbans and Discounts overdrie (los ua l ru e foor>...................... 96,782 65
Depositm with Domninion'Govriientfo security ofnKo iclto ........ 274 X
Mortgasand allier Securites, teproperty oftheBn .. ........ e374
Real ...................... ~............ .!................ 2,476 15

Ba-kP emêe ndFuntu e ........................................ 1,155,887 80
O h r ue ...........................-.................. 2 ,3

$52,186,598 22

E. F. HEBDEN,
General Manager.

The General Manager (Mr. E. F. Hebden)-"The statement before you
gives tbie result of our best efforts ini the~ manakeenxt of your property for the
past six mntts. The figures may, perhaps, speak for themselves. 1 hope you
wil tinkl the statemrent a not u4favourable one. Ini tÈis connection 1 should
like to beai testimony to the loyalty and excellent work and sp~irit of the staff
at large, all the meInbers of which arc actuated b>' an ardent desire ta pramote

"Tegeneral bauddng and omlmercial situation bas been recenti>'
epiýMied y te hief officer of the premier batik of Canada, suppleznented b

the wei4hty deyance of is Peçsident, anid between these two authorities l
of resntpraticl nterest bas been said. If it were for mne to rnake axiy
remaks o yo onthe present 'occasion, I sjxould lilce to sa>' that there lias,

B ovni1
us known and esteenied throughout the civil-

ized world. Its reputation is baued on the
f act that it contains the whole of the valuable
prop"tes of beef in such a fanm that it is
casdly assimilated. it is therefore equally
valugbIe tu the athiete and ta the invalid.

q' I à8 appreciated by the housewife on
accoupt af the delicate Ilavor and atouts it

.ve t ail dishes with which . is used, and
il is..a strong point in its f avor that while
addine ta the palatable chazacter of the food
it alào very considerably increame ils nutritive

Automiatic Eiectrlk

Iloitise Ellevatoir

Ç The luxury and comfort of a
modern automatic bouse elevator
can' hardly be over estimated.'

Absolute safe-
ty and the
highest de-
grec of re-
finement are
found in ,the'
«'Otis." En-
quire of us'
about tlwm.
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