WALL STREET IS
MUCH WEAKER AT
CLOSING OF WEEK

Recessions of from Two to
Seven Points With Shorts
in Strong Control.

' SWEPT MONTREAL
STOCK TO LOWERS

Ogilvie Milling Sold Down
Eight Poi*“ts to 190 With
All Papers Losers.

Montreal, Dee¢. 19.~-Liquidation be-
gun Thursday, continued Saturday,
~ and losses were for the most parg
substantial, but, uniike the preceding
two days, some net gains were shown
at the close of trading. Riordon, after
solling down § points to 127, rallied
to 135, a three point net gain on the
day. The Steamship isswes ralied
12 point for the common and 1 1-2
for the preferred.

A few stocks held at Friday's ¢
Ing, including Asbestos at 80, I
fan at 30, the latter a gain in !
trading; Car preferred at $3; Cemant| : 1
at 67: Bridge at 71 and Ontario St \hl Siauiy ink. Lewss
at 58. In the banking group M
gained a point at 195 and Nova Sc
3 at 251, ex-dividend 4 per cent

New York, Dec. 18-—Heavy selling
of the general list at extreme reces-
ions of ¥ to 6% puints attended the
weoli-end sessiom of the Stock Ex-
chauge. Shorts were in absolute con-
trol of the fairl; active market, meet-
ing with little or no opposition.
Oils, foods, shipping snd sundry
specialties of no parucular classifica-
don were the outstanding features of
weakness, nolably Mexican Petroldum,
ye- | Royal Duteh, Houston Oil, Atlantic
1. Gulf, American Internatignal and Am-
tive'erican Beet Sugar,

dnally oxtended to steels,
oats aml the  dividend-pay.ng
1 high grade coalers
Ogilvy Biggest Loser. ieneral Asphalt, ene of the new and
nosi proumgnent features of the mark-

Seiling

The largest loss was scored v 18t way to pressure. Of the
Ogilvy, which sold down 8 po 10 | more ) -esentative industrials,
190: Abitibi was down 2 po [

siteel held relatively
the smallest frac-
Steel, whose recent

62 14; Brompton 3 1.2 to 47 21
Laurentide 2 2-4 to 87: Spanish mm {

nxm? 314 to »\!\:nrnl preferred 2 1.2 vements have excited gener-|
to 88, but n,‘.m\‘ of the .v.lus!'.v.'.: prtcvnslf | ccmment chsed at a nominal galn
represents a slight rally from (ke Siies wmounted to 500,000 shares
morning’s low, .y S35

Outside the paper group, Shawini ingrease In Loans
gan lost 1 at 100 1.2; Detreit 2 3-4 at!
93; Quebsc Railway and Power a| For the first time since the middle
fractiop each; Converters 1 .at 52; ol 8t October thec learing house!
Canness 7 at 30; Glass 1 1 temwent in its report of actual condi.
'T‘ﬁxmn i, and Breweries \8, )lUW(‘d an lmru\u ln loa

were again
owed an irregular| 020

was uusc«l by
Listed, 8,648; | woe

payments of F
°r changes in the staleme

actual reserves decreas-
htly over t. 00,000,

MONTREAL SALES  |= b

active and ir-
Althuugh sg\'uml of the Lib-

(MeDougall & Cowans) lerty greo up closed at moderate ad-
CanadaCement.. .. 57 57% | vances ble Railway issues
Dem Tron Ptd | as a result of the break in

- ansportation stocks. Total sales par

v regated  $8,275,000. Old

m ies bonds were unchaiged
|on cal r e week,

We Offer New Issue | N Y. QUOTATIONS

Open High

Low Close

Am Beet Sug. 39% 304g 36 38
Am. Car K Jdy 1217 121% 121%
A, S0 B0y 80

City of

e 301 3%
| Ana . 86 3545 35
A fele .... 97% 98
Atchis s ’ 794
® | Am. Can .‘.!‘:
;y'..m and O e %
Bald Laxo. N6 CTEN LA
IBIR N % :
| € R | 26 25 2
| Ches and O b4 431 bddg
| Crucible St 81 8214 81 818,
| Ches and O 4% O03%%  bay |
g PRy 112% 1% 112
| Ertie Com Vi s .
o7 Gen Motors )
/0 | Ge Nor Prd 2% ™
| Inter Piper 47 4714 47
| Alex Pet. . 160% 1603 157§
{NY NH Ha 18 ; ; i
IN Y Cent &8 , Ve “a
| Nor Pacific % 6% oY%
| Pennsy 397 0% . . .
| Reading C 8214 80 81
Rop Stl . 58% &9 7% BT
South Pa. 8% 961 964
U P Com lM 115 1143 114%
U 8 Steel C 9y 8% 8%
¥ c,,- 614, 61 614
Due Jan. 1st 1931 s v i
fterkng—§
[N, Y. Fund
at — i
MOTOR BANDITS BUBY.
.
96.365 to Yield Toronto, Dec, 17.—Motor [bandit

outlawry was rampaut here last night
when five hold ups oceurred on the

sirewts by armed desperadoes wiro
1 leam]-ed,
e A s
More Outlines of History.
e ]

Zailor—'"We have just seen some
orange-peel and banana skins, floating
on the starboard, sir.”

Columbus—*Was there any chewing
gum""

Per Cent.

Columbus—"Then ft must be the

| West Indjes we're coming to, and I'd
hoped it wag going to be America."—
Steamships Com——50 at 87; 26 at
635 60 at 47%; 85 at 86%.

Coupon Bearer Bonds of eamsinipes PIAL0 at 61%; 45 at 62,

‘lm or Re'iltel’d SM razilea--136 at 29%; 200 at 30,

Certificates of $100 or Mul-

tiples Thereof.

MAHON BOND
CORPORATION

Punch,
Dom Iron Com.... ., 43 42%
Spanleh River Co...... 81 813/

Shawngan—40 et 101; 35 at 1003 &
at 100; 35 at 100%.

\xom.mu Power—26 at 77%; 125 at

ABLHM—TI at b4; 26 at 58%; 50 at
5314 100 at lﬂ%. louu% 25 at
58%; 256 at 51,
Can Car Pfd—325 at 84.
Toronto Rly--26 at §3; 26 et 63,
Ogilvie's—386 at 190,

Smellere—170 at 16; 35 at 15%; 26 at
16,

Riordon—66 at 128; 50 at 12815; 60
atl128; 26 et 199,
w-l-h—snu- 86 ot 86; 26 at

( maintained—this

punies regarding

‘| easfer, selling at

DROPS 15 POINTS
DURING THE WEEK

Newfoundland and Ontario
Bond Sales Reveal Stronger
Market for Securities.

Moatreal, Dec. 19—The more prom-
inent isswes of unlisted securities
were traded in at rather lower levels
during the past week, the paper
stucks particularly reflecting the de-
pressed tone of the listed market, nys
Balfour, White Co.

Riordon N. C. sold steadily down
to & new low of 23-—a loss of about
four points from last week, and clos-
ing at 23% to 25. The preferred wus
also weaker selling at 74, the bid price
at today's close. North American Pulp
was gteadler, seiling at b6-~the last
quotation belng & to 6. Dryden Paper
was ugain weaker, losing 21 points
and selling at 223¢ but reacting to 28
bid. The Whaalen siccks were again
rather inactim, the com-
mon selling at a new low of 15. The
ciosing quotation on the preferred be-
ng offered at 40, Mattagami prefer-
vrod 8ol at (2%, but there were no
trausactions in the common.

Drop in Sugar

There wera one or two severe loss-
n the general list, Cuban Canadian

DécambiqrindMayDid»Wdl
at the Start But Lost at the
(‘.Ioung :

Winnipeg, Dec. 19—The tone of
the local wheat market was strong
toduy up till the last hour, when in
sympathy - with Amerienn markets,
both December and May fell away be-
low the opening. During the morning
December, touched 192 1.4, and May
1.80 7.8, udvmce of 414 nnd 3 canu
from yests '8 s
There was Qomidemblc Muy whm
for: sale arounghopening figures by a
local wite h , which checked our
market - fo®. a‘ while following the
strength displayed in American mark-
ets. Cash premiums = weré again
modified and a less urgent demand
was. in evidende for the cash article.

¢ Weak But No Pressure

Though the market was weak near
the close there was not much pres-
sure, but sdme good buying was -in
evidence,

Futures closed 5-8 higher to 1 3.8
lower. COoarse grains are still dull
and prices show little change with

ar preferred ng at 30 34 as
aganst 35 a week ago. The common)
was inactive and is now offered Jown
0 15. The Lowes Theatre stocks were
not very active but prices were well
being due to the
fact that notices have been sent o
he shareholders of the different com-
the merger. Loows
ttawa Co,is quoted at 914 to 11 Loaws
Montreal common is offercd at 85, and
the prefcrred Dbeing offered at 78,
Westetn Grocers preferred is une
changed at 60, but Montreal Oil was
weaker and is now offered at 75 cents,
Laurentide Power sold at 54, and was
in good demund-—this being a two|
point advance on last week's figur:s
Brandram-Henderson preferred is un-
‘hanged. 90 to 93 with a sale at the|
latter figure; the common is still quot-
ed 62 lo 66, Hollinger was fractionally
o0, and Tram Pow-
Aliug between 10 and
There was a demand for Dominton
Power uand Transmdssion preferred.
which 1s 8 bid, and Galt Brass pre-
ferred sold at §2. 'The unlisted bank
stocks were quite inactive with unpe
changed quotations.

er was steady,
11

Bond Market Better

Tiere was a belter tone to the bond
market with a good demand for Pro-
vincial Bonds such as Newfoundland’s
wnd Ontdrio’'s—all issues. l‘ramwayl
showed the same activity during the
past week, and much trading was done
:n Cedars, Laurentide Power, Riordon,
Western Power of (Canada, and other
industrial and Public Utilities Securi-
ties, The demand for city of Mont-
real's continues, and there is indica-
tion that with the beginning of the
new year the bond market will come
into a most encouraging era of pros-
perous activity.

ACTOR DECORATED.
Amsterdam, Dec. 19—Louis Bouw-
meester, 78 years old, a #utch actor
of Shakesperiun roles, has just been
decorated by the Que«-n of Holland.
The honor was bestowed at the cele.
bration of his 60th anniversary as an
actor,

e
The Sub-divided Future.

City’s futare {s said to lle in the
hands of the real estute men. Here's

narrow fluctuations. Oats  closed
'H to 68 higher. Wheat, Dec.,
S 5-8; May 1.76 1-2b. Oats, Decem-
ber 51.1:2; May 57,
Cash: prices: Whezt, No. 1 north.

iern, 191:3.8; No. 2 northern 1.88 5.8;
No. 3 northern, 1 5-8; No. 4 north-
em, 1.69-3-8; No. 5 northern, 1.51 1.2;
{No & northoru 141 1-2; track Mani-
[tcba, Saskatchewan and  Alberta
1.76 1-2. Oats, No. ? c.w, 53; No 3

Toronto, Dee. u.—mm OQats
No. 2 ew, b4 14; kolc.v 9 14;

extra No. 1 Teed, 49 1-4; No. 1feed
us—c No 2 teed, 43 84, all. in store
Wﬂunn

new crop, No, 1

2 morthern, 1.90;
No. 8 northern, 1,80; Ne. 4 northern,
1.69, all in store

American Corp, No.,2 yellow, 1.15;
inal, track Tory prompt ship-
ment, .
Canadian Comn feed, nominal.
Manitoba Barley, in store Fort Wil-
ltam, No. 8 c.w., 98; No. 4 cw., 81;
rejects, 66 5-8; No. 1 feed, 66 5-8.
Barley, Ontario, malting, 85 to 90
outside.,
Ontario’ Wheat, No. 2, 1.85 to 1.90,
f.0.b. shipping po!uts acoordlng to
freights; No, 2- lprlng. 1.80 to 1.85,
Ontario-Oats, No 2 white, nominal
50 to 53, freight -outsid
Peas, No. 1, 1,75 to 1.80 according
to freights.
Hay, loone. No. 1, per ton, $38 to
$39: baled, track Toronto $30 to $82.
Rye, No: 8, 1,50 to 155,
Ontarjo Flour, in jute bags, govern-
ment standard, prompt shipment, de-
livered at Montreal, nominal 7.75,
’ Millfeed, carloads deli®rad Mont-
real, freights, bag included: Rran,
per ton, $38 to $40; shorts, per ton,
$42; feed flour $2.75 to $3.00.

CHICAGO

Chicago, Dec. 19.—It was a choppy
market for grains today, the bulls
experiencing much difficaty in main-
taining values, - There was waves of
advances and deelines ot some vari-
ance and just before the close a
reaction set in.which made wheat
close Irregular with prices one cent
lower to.1:1-4 higher, Corn was h
a cent lower to-1 18 to 1 7-8 cent
higher, Oats were up 3-8 to 3-4, and

jorthern Wheat, ne
northern, 1.94; N

c.w., 40 1-2; extra No. 1 feed 49 1.3;

provisions were 20 to 40 cents down.

NEW ISSUE

CiTYy

Price 96.365 to

JOHNSTON

" 105 Prince Wm. St. )

heping they don't subdivide it.

- L

HALIFAX
6° BONDS

Due 1st Jan., 1931

Coupon bearmg Bonds. Denominations $1,000 or reg-
istered certificates in multiples of $100.

Interest and principle payable at holder's discretion.
Halifax, Montreal, Toronto, Winnipeg and Vancouver

Wire or ‘phone your orders at our expense.

Successors to F. B. M:Curdy:

OF

T Yoo Bebh - -

THE

CITY OF ST. JOHN

Price 97.50 and
~ Accrued Interest

In Dcnommatiqns of $500

Dated Pec. 1, 1920 and Maturing
Dec. 1, 1930. '3

The Civic Finances of St. John are handled under a
prudent ‘system, looked upon as a model ofsjts kind. The

#;

holder of St. John Bonds can safely feel that he has
ample protection.
[ ]
- L4 -
.M. Robinson & Sons
St. John Moncton Fredericton:

yield 6 1-2 p.c.

& WARD

St. John, N. B.

(ity of St.Joha, N.B.
6" Bonds
vt 500
Price 97 1-2 and Interest
Yielding 6.35 p.c.

These bonds are a trustee investment and are

exempt from personal property tax within the
Province.

The issue is selling readily and we recommend
those interested to place their orders now, and we
will deliver at their convenience.

Orders may be telegraphed or telephoned at our
expense.

EASTERN SECURITIES CO., LTD.

James MacMurray, Managing Director.
St. John, N. B. Halifax, N. S,

v, v -

McDOUGALL & COWANS

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B,

Branch Offices: Ottawa, Toionto, Wi , Halif;
R s e el

HEAD OFFICE, MONTREAL.
Orders $xecuied on all Exchanges.

FIRE INSURANCE

Cash_Assets, $54.595,080.8,, Casb u\ﬁm,

e

INSURE WITH THE NO.(
INSURANCE COHPANV

§6,000,¥00.00. Nt |
Policyholders, $18.615,440.71,. .
« Pugstey Bullding, Cornor of Py

Kl"l“ﬂll & GllﬂﬂSi and Canterbury St¥, 8t. John, HN.“:

nggnm_ /:(;'t.n'rs Auzis Woated b Unnhnntm Pug.u

SOFT COAL

ORDER NOW

McGivern Coal Co,,
PAGE & JONES

SHIP BROKERS AND
TEAMSHIP ACENTS

MoBchp A.-A‘. UQ ‘ Ao R a'
Cable Addrees—"Pajones, Mobile.” AU basdiog Boges Uses. o

$16,825,966.33. Surplus as Kugar

Mein 42

e s e

he Raehurn place
sive reliance, y, on f
type of semi-Mongodian gud

been not much above 20,00
some 1500 feet below Mr. Fre

Started Early.

Mr. Raeburn’s party starte
erably earlier than was forn

Freshfield ‘believed would |
the best hope of ‘ascent.  F'

»ass 18,000 feet high.
The sporting effort of Mes
burn amd Crawford draws

highe:

Hyerest (29, feat)
mjnn? (zs,m ‘teet). The
Kﬂml. Pandim,
Akaht—-n of them m
20,000 feet high—consists

development of an
fleld in India.

The first necessity seems 1
foundation of - a Himala
which would offer a nucleus .
effort in India and fornis

stone huts of the All)hle typ
trained Alpinists. A Himals
might maintain a emall DU
Swiss or Ita¥an guides fam
foecraft and the use of rope
ax. At present the supers
the matives regarding the
celestial and demoniac inhal
the Himalayas is as serviou
stable to exploration.

Obstacle 1s Expense

obs
socoess is the expense. K
4gn which a party Mves must

and even a three

e

%wm such as
overcome the remaining

such as mountain sickness,

and snow, should not be ins
able, as the Duke of the
proved in his great ascent of
2 A greater dffficuity fa the
Himalayan exploration may
be the hostility to exploratt
primitive states which sum

bases of the great peake.
lies wholly in the state
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