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Montreal, July 24—Chlef influence
“{n market was the anxiety prevailing
~"{n the Huropean capitals fearing fresh

outbreak in the Balkans. In early part
of week it was feared that Austria
would take action against Francis Fer-
dinand. Later on it was d

settlement on all the foreign bourses

5 3
e

the Ulster conference and the ultima-
tum, of Austria to Servia caused un-

today with the result that Europe sold
about 25,000 shares in this market.
The support was poor and prices yleld-
ed easily, the leadership in the de-
cline again being such stocks as C. P.
R, B, & 0. and N. Y, C. The weakness
in these important issues spread to
the speculative issues and before long
the entire list showed considerable
weakness with Reading, U. P, Steel
and Copper all loging between one and
two points. The war seare in Europe
caused an advance in exchange which

Austrian government sent a note to
Servia demanding punishment of all
Servians concerned in the assassine-
tion plot. ; :

The week's developments in Cadada
market was entirely controlled by the
news from Europe, and were fairly
strong up to Tuesday, but after that
weakened somewhat. C. P. R, is the
.first Canadian issue affected by the un-
rest in Europe and both Berlin and
Vienna were sellers of the stock this
week.

The reports from the west regard
Ing the crop continue to be conflicting
but all the railways have issued en-
couraging statement and it is hoped
that the wheat crop will be well up to

last year.

\ The market in Brazilian Traction is
at the recent time dependent-on the
Brazillan loan. Towards the end of
week it had been reported that loan
had been arranged, but a denial of the
report was issued in London on Sat-
urday. Following this statement Bra-
zillan weakened to 703-4 on Friday
morning.

Scotia was the most active of the
fron and steel issue in early part of
the week following General Manager
Cantley’s optimistic statement of Sat-
urday. Towards the close of week
there was reaction and market touch-
ed 501-4. There is a considerable in-
terest in it in Toronto.

Toronto rails were fairly prominent
in week's trading. The probability
of an adverse decision has caused the
weakness in the stock this week.

Tram Power was again this week
the feature of unlisted shares. About
the middle of the week it sold up to
47 1-4, following a report that Mayor
Martin favored franchise, but later ow
dropped to 44 1-2.

NEW YORK STOCK
EXCHANGE PRICES

(McDOUGALL & COWANS.)
Open High Low Close

Amal Cop .. . 67% 6% 65%
Am Beet Sug . 23 .t s 23
Am Car Fy . 50% 50% 50% 650%
Am Loco .. .. 28% 281 28 28
Am Smelt .. 653 65%,. 65 66

" Anaconda . . 30% 307§ 30 30%%

. Am Tele .. .. 119% 119% 1193 119%
Atchison 97y, 974, 96% 96%
Am Can .. .. 26% 25% 26% 25%

' Balt and O Co 80 80

Bro‘ok Rap Tr 99% 0% 99% 99% increase of $12,400 over the corres-

CFI... ..26% 26 25 25 | on4ing period last year.

Ches and Ohio 43% 4b% 44% 44% The earnings of Porto Rico for June

Cons Gas .. . 127% 127% 137 127‘4 in gross were $61,114, which is $10,541

Can Pac .. . 183% 1?‘3% 180% 180% 1y a10w the gross earnings in June, 1913.

Erie Com . 24% 24% 23% 23% | ope pet earnings were $5,179, & shrink-

Gr Nor PMd . 121 121 120 120 age of $8,716 from the corresponding

Eltsegt\}'i" :lx.‘; shent 1hin {;;% month of last- year. Net $181,662, as
ehigh Val . 13 2 A-fragred :

Tabish VN 1503 18854 168 qan. [REMAt MLEBLTO & TOAT MO

MET.... 11% 1% 11 11

Miss Pac .. 9% 9% 0% 9% JUNLISTED CALLS
Mex Oil.. . . 66% 67 65 65 MONTREAL L

NY NH and H 51% 52% 513 52

NYCent ....84% 84% 82% 83 Morning.

Nor and West 10414 1041 103% 108% X e

SN P10 e igg:::—ﬁiﬁnd:l—;goo at 86%

Recplos Gan 10 o o oa Tram Power—275 at 44; 80 at 44%;
Press Stl Car 41% .. = 413% 35 at A%

Resding Gom 13‘;?}‘ 19.;‘,2 100% 1300 L ik Bonds—$4,000 at 72

Rep Steel .. . 20% & 21 % » S
ScpPaul L 073 96% 96% Wyagamack Bonds—$§100 at 76.
Sou Pac .. . 95% 96% 94% 94% AP

Am Ice .. .. 26 o oo 26

Sou Ry Com.. 20% 20% 20% 20%| Porcupine—15 at 80.

Un Pac Com 126 - 1265 125% 125% Cedars—5 at 654,

U S Steel Com 60% 603% 59% 59% W C P—10 at 28.

U 8 Rub Com 56% 56% 56% 56%| Tram Power—25 at 44%.

Westing Elec 78% 78%  77% 11%

BANK OF MONTREAL.

The Bank of Montreal has declared

its 2 1-2 per cent. quarterly dividend,

ers of record July 31st.

i payable September 1st, to sharehold-

for a ion of gold ex-
ports, while the speculative situation
at home shows no improvement.
Speculative sentiment naturally be-
came more than ever depressed with
the decline in the market and the
lowest prices of the day were made in
the last half hour. Total sales 300,000,
Bonds $2,022,000. 7

*E. & C. RANDOLPH,

. ]

MONTREAL STOCKS.

(McDOUGALL & COWANS.)

Bid. Ask.
Brazilian L. H. and P. . 70% 0%
Canada Car .. .. .... 48 b
Canada Cement .. .. 20% 20%
Canada Cement Pfd. .. 90% 91
Can Cotton .. .. .... 25 27
Crown Reserve .. 117 118
Detroit United .. 6614
Dom. Canners .. .. «. 36
Dom. Iron Pfd. .. .. .. 76 6%
Dom. Iron Com. .. .. 68 68Y
Laurentide Paper Co. 176% 177
MacDonald Com. .. .. 9% 10
Mont. Tram Com. .. 22T% 230
Mt. L. H. and Power . 227% 228
N. Scotia Steel and C. 50% 503
Ottawa L. and P. .. .. 137 138
Quebec Railway . 10% i
Rich. and Ont. Nav. Co. 83 85
Shaw W, and P. Co. . 130 131
Sher. Willlams Co, . . B7 ¥
Spanish River Com, .. 9% 10
Toronto Rails .. .. #. 120% 120%
Twin City .- .. <+ «. 101% 102

(F. B. McCURDY & CO.)

Asked. Bid.
Canada Cement .. 29% 293
Canada Cement Pfd. .. 91% 91
Canadian Pacific .. .. 180% 1801,{.
Detroit United.. .. .. 66 655
Dom. Steel .. .. +. .- 22% ‘.Z'%
Laurentide .. .. .. -« 176% 176%
Montreal Power AL 227
Ottawa Power .o 13744 137‘4
Quebec Railway .. .. .. 101
Shawinigan .. .. ..+« 131 130

GAIN IN EARNINGS
: OF BRAZILIAN

Advices received from Montreal yes-
terday by F. B. McCurdy & Co, state
that Brazilian Traction earnings for
the week of July 18 were $475,375, an

NORTHWESTERN NATIONAL
Fire Insurance

Cash Assets $6,685,583.81.

L o ———
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A S T
SAFETY
LIBERAL YIELD,
« CONVERTABILITY,
IN INVESTMENT.

should be sought by all investors.
It is not always possible to secure
an investment having all three.
However at the present time such a
favorable opportunity presents it-
self. Send for our list of Municipal
Debentures ylelding up to 6 1-8 per

Eastern Securities Co.

Investment Bankers
92 Prince Wm, 8t., St. John, N. B,
s | . Montreal, Que. Halifax, N. 8,

i

Strong! Conservativé; Safe!
J. M. QUEEN,

General Insurance Agent,
Canada Life Building,
8t. John, N, B.

 Paul F. Blanchet

CHARTERED ACCOUNTANT

54 PRINCE WILLIAM STREET
Telesbo ae Connection SL ishe and

New York, July 24—The failure of |

Austria’s ultimatum to

rate suspensions in Missouri, Kansas
and adjacent states and another re-
minder of the Claflin failure in the as-
signment of a local firm of dry goods
importers.

alized, as d
1y lower range for international securi-

Foreign markets were again demor-
rated in the decided

ties in London. . That market, as well
as Berlin, where higher diseounts pre-
vailed, again sold stocks here in con-
siderable quantities. Canadian Pacific
was most in evidence with a decline
of four peints. Erie’'s and Southern
Railway also were offered at market
concessions for foreign holders and
half a score of active issues, including
New York Central, Northern Pacific,
Harrimans, the Anthracites, United
States Steel and Amalgamated Copper
receded one to three points. New
York Central rivalled Canadian Pacific
in point of weakness, selling under
any price quoted in over a score of
years and later the grangers and trunk
lines as a whole went lower.

The decline was at no time precipi-
tate, prices yielding easily on the ab-
sence of substantial support. Such ac-
tivity as was manifested was invaria-
bly when stocks were selling off. Ral-
lies seldom exceeded fractions and
were of brief duration. Lowest prices
were registered in the final hour, in
which period some large blocks of
stocks changed hands, notably one lot
of 3,000 shares of Reading.

with a hardening tendency to time

QUOTATIONS ON
CHICAGO MARKET

was
ght sections today bu scattered show-
ers and

reader, today's showery weather in
the southwest will be but temporary,
and no heavy or general rains such as
Texas and Oklahoma so urgently need

by J. M. Robinson and Sons say that
Tram Power, which sold up to 47%
about the middle of the week, sold
down to 44 yesterd
closed % higher. It
ers are watching
ciosely, and on any decided break are
ready to jump in and buy the stock
again.
last of the tramway dissensions,
Power is likely to have a number of
ups and downs before the matter is
finally settled.

PRODUCE PRICES IN

Montreal. July
can No, 2 yellow, 70 @ 76
Foreign exchange continued firm{..0
44 1-2; No. 3, 43 14

A WESTINGHOUSE
MmGER tXPECIED‘\‘S"‘n)P‘;}W.kers still

the southwestern drou-

e market reflecied the news

% ng & dozen points or so, but| C. P. R, 50 @ 183, 25 @ 182 38, 75 . - {
Servia, and Ulster Con t,%g’.; dull in the early at-|@ 182, 75 @ 182, 35 O 182 73 - 751 treal exchange yesterday e
2 ternoon. less of whether these| Dominion Iron Pfd., 60 @ 75. R e 2 -
ference among the factors | ormecr oy o zeneral enough o N. 8. Steel 25 @ é;idwo © & }-i. : VlVas down to 176 3-4| oy wnd B8 L
do mueh good and many private ad- anada Steamsilp .5 @ 65 12, e e——
in mnrket yeﬁterday' vices claimed that they were not, the|60 @ 65. n 1910, e
sentimental effect of showery condit- Laurentide Pulp, 170 @ 177 1-4, 50
ipns after such a long period dry, hot @ 177 1-2; A Montreal telegram received by
New York, July 24—Reasons for the | weather 18 not to be ignored and| Shawinizan, 20 @ 131, McDougall and Cowans yesterday i
further decline in values today }ay|should they be continued for a few|. Brazilian, 20 @ 70 12. 75 @ 70 34| states that C.P.R. struck the  low| T
largely on %he surface. Austria’s ult!-| days longer an increase of aggressive-|110 @ 71, 12 @ 70 78, 50 @ 71 18. |point of 182, This is the low point of |
matum to Bervia and the reported fall.| ness on bear side  is not unlikely.| Toronto Raliway, 25 @ 123, 60 @ the year, and in fact the lowest point|
ure. of the Ulster conference were per-| Whether they have come in time and 122 12, 11 @ 122 14 since 1910, when it was down to 176%.|
haps the most important factors.|are heavy enough to be reflected in| Ottawa Power, 25 @ 138. At that time, however, the stock was |
There was other catses, however, such | the owamiuidnt report, the data of| NeV Ouawa Power. 10°@ 222 A, a seven per cent. basis. | ackintosh? |
as impending additional gold exports, | which is gompiled as of July 25th, re- Quebec Bank, 500 @ 49, 500 @ 50.| "rhe range for 1913 was from 266% | e v
increased damage to spring wheat and | mains to be seen. If reliance is to be 300 @ 49 12, to 204. On February 14 of this yem‘i ,,__,ﬁ:“,[:
corn in the northwest, more freight | placed upon the opinions of local map Afternoon Sales. the stock was up to 220% In 1912 the | :

can be expected. @ 181 1.2 g and the dec has been almost con- fest and most effective method
d B p— Detroit, 256 @ uﬁ.. @ tinuous ever ce. In the panic year for people of moderate means
Montreal Power‘,_ 25 @ |of 1907 the price of C.P.R. was down to climb out of the rut and
IRAM POWER SIOCK 228 1-2, 25 @ 228, 25 to 138, It is yet to be seen what 1914 start on the road towards
Tookes, 1 @ 17. - ox |Will bring forth. financial independence. Send
"'OOK A SlUMP ;anadg»S;;za]r\lil\lnp4f0m-» o - RN R S T for YOUR copy today.
P:xlmrr’ﬁ;!']’siuon‘rls,ul.{mﬂ @ 30, negotiations, which were a few weeks .

Porto Rico, 1,000 @ 80. ago supposed to have been carried to acklmush
Montreal advices received yesterday| Brazilian, 80 @ 71, 100 @ 70 1-2. |® I\u,ccpﬁsrm USTHLASLON, Ware SN | 1, g ;

- ; Toronto Railway. 65 ‘@ 122. porarily suspended and mew negotia-| “EST'D 1875

morning, but
1 that insid-
e market very

The street has not heard the
Tram

* CANADIAN CENTRES

24.—-CORN—Ameri-

ATS-—Canadian Western No. 2,

|

moneys

THE _
MONTREAL EXCHANGE|

(F. B. McCURDY & CO.) 3

Cement Pfd., 172

Cement, 756 @ 29 1-2.
Cement Pfd., 256 @ 91.
C.P. R 2 @ 181 1.2, 5 @ 182, 2§

AN INTERNATIONAL
HARVESTER DIVIDEND | =

International Harvester Co. of New
Jergsey has declared the regular quar-
terly dividend on the preferred stock
of 1 34 p.c.
er Corporation has declared the resu-
lar quarterly dividend on the prefer-
red stock of 1 3-4 p.c.
are payable September 1 to stock of
record Aug. 10.

A HALT IN THE

the loan of $100,000,000, the bankers |
at first insisted on administration of
i the Brazilian customs as
| This was flatly rejected by Brazil, but

DAY'S SALES ON

C:;PTR. DOWN ,T0 THE You Need Thik
LOWEST §|_N(f 1900 * New Folder

Slumped to 182 on Mon- : e

H

Morning Sales.
@ 91

stock struck 283. About this time the
world began to agitate upon the sub-
ject of the new stock issues. The
price of C.P.R. began to go dowa,

—if .you would know the eas-

tions were ente
the most acc
able, the foregoing describes the pre-
sent status of the loan situation. It
ig reported that the Brazilian g T
i disposed to co
accordauce with the re-|
1\

ed upon. According to
by intormation obtain.| | Members Montreal Stock Exchange

T

PEEE——

Investment Securities
Outright or Partial Payments,
8890 Prince William Street
§t. 'John, N. B,

The Intenational Harvest-

Maritime Telegraph and
Telephone Company
INCREASED FACILITIES

Both dividends

NEGOTIATIONS

loans, due to increased demand. Com-} FLOUR--Manitoba. spring wheat gl ly 22 —Temporary halt By the laying of the telephone cable between Nova Scotia and
mercial paper was in better demand at/! patents, firsts; $5.50 @ $5.60; seconds, New York, July. 28 -=Lempors :', ani Prince Edward Island, the Maritime Telegraph and Telephone Com-
unchanged prices. Forecasts point t0]$5.00 @ $6.10; strong bakers. $4.90;0f the negotiations between Brazil and | oo : ¢ seld : i ; 1
a moderate cash gain by local banks.|winter patents, choice, $5.00 @ $5 |the European bankers' sydicate fnr‘al pany 1la\ e extended their f!elf nf operation and given added facilities
Frie issues were weakest of all|straight rolers, $4.70 1.75; stralght | loan of $100,000,000 was due to dls-( to their many patrons. Prince Edward Island is the richest province
bonds with general heaviness else- |rollers, baes, $2.15 ®"" lagreement on terms. A year ago Bra-, —according to size—in the Dominion, and the service provided the
, bags, § i . 0 i
(‘;’Ofael'e- Total sales, par value, $2,028,:| MILLFEED—Bran, 25 | 21l “"‘"’(31 “"“‘“1 5"1[;'0333” :‘?nggmrl'-:;‘ public will now be more complete and extensive than ever.
» . 1 tors and supply DO TV e th | - i g ‘ ; s T X .
United States coupons fours declin- middllmg::. ;23' "T‘,””‘h' i . _ | the amount has been increased to §40,- \\'e are d‘;al_‘ "5 ‘“d”“ 50””‘“:’5 of this company. Full particu-
ed one-quarter per cent. on call. (H:g—_—a 0. ‘2, per ton, car lots, 31.,‘,,“0“,,,,,_ S | lars will be furnished on request.
e @ §16.50, | When Brasil opened negotiations for |

security.

F. B. McCURDY & (O,

MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WILLIAM STREET, ST. JOHN, N. B.

insisted. that they
e the administration of the
ecured from the loan in order |

ASSETS

Executor and Trustee under Wills
Administrator of Estates.
Guardian of Estates of Minors.
Trustee for Bond Issues.
Committee of Estates of Lunatics.
Trustee under Trust Deeds.
Receiver, Assignee, Liquidator for
the benefit of Creditors.

L. S. KELLY, Secretary for N. B.

Agent or Attorney for:

The Transaction of Business

The Management of kstates.

The Investment and Collection ot
Moneys,
dends,
other Securities. &,

To give any Bond required in say
Judicial Proceedings.

Solicitors may be retained {n any uusiness they bring to the Company.

W. M. BANCROFT, Manager, Office in Bank of Montreal.

BRANCHES:==Calgary, Edmonton, Ottawa, Quebec, Regina, St. John,
N. B. St. John's, Nfid. Toronto, Vancouver, Victoria, Winnlpeg.

Cotton. to make sure of the payment of the|
High Low Close| Pittsburg, July 22—A merger of the $40,000,000 outstanding claims, They |
70 R by 12.54 12.65 | various Westinghouse companies {8 further demanded that the govern-| -
anly-.. oo .43 .40 .42 |looked for in the near future. The | ment-owned Brazﬂh_an rml;nuds be in-|
AU i . .33 .24 _2g|election of W, (. Uptegraff as presi- cluded in the wvun(_)_ln-hlr}d the loan, [ = R
T ee i .40 .26 .28 |dent of the Union Switch and Signal|and that the administration of the MONTREAL OTTAWA. QUEBEC, W.NNIPEG. VANCOUVER. HAUFAX
Y SR R .46 "47 [ Company has fincreased - this belief railfoads be turned over to the bank- 1)
Mr. Upt 1ff succeeded the late]ers.
Wheat, George Westinghouse, When these terms were not met the C
July oo oo oo 40 82% 82 82
Sept .. L 88% o81%  fIR]|_ =
Dep .. .. .... 8% 8% 8% : STOCK BROKERS
The Royal Trust Co. | et i
e 71% o e 0 a rus 0. Mem of Montreal Exchange
hl‘)em RET 63": 635;: ngz OF MONTREAL. Direct private wires to New York, Montreal and all branches.
B0 .. +v s+ - HOW ) 5 3 -
Py Capital Fully Paid, $1,000,000 | Reserve Fund, $1,000,000 | | st sohw Office 58 Prince Wiiam st.  Telephones Main 2828-2829
July .. e 1% 37% 371 BOARD OF DIRECTORS: S, A. THOMAS - Manager
SOt . s v i3k 35% 3554 H. V. Meredith, — President. h 7\
DOE it s i BT 37 37% Sir Willlam C. Van Horne, K. C. M. G., Vice-President. A A R A AR PRI NPT A e S = fElisesdn
Pork. Sir. H. Montagu Allan Hon. $ir Lomer Gouin| David Morrice w
sy afhn o gglf 2 Anaue S LR G e | W@ STOIrN ASSurance Co.
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— — —— H. R. Drummond Sir W. C. Macdonald | Sir  Frederick Wil Assets, $3,213,438.28
A Stron Tariff Compan C. B, Gordon Hon. R. Mackay liams-Taylor.
g Iy A. E. Holt, Manager. R W. W. FRINK - Branoh Manager
ORGANIZED TRANSACTS A GENERAL TRUST BUSINESS. ST. JOHN N. B.
1863 1853 \ Authorized to Act as e A
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F. B. YOUNG,

CIVIL ENGINEER AND LAND SURVEYOR,
Special attention to sub-division surveys, timber esiimating, draugbs
ing and blue prints, waterworks, sewera.?, drainage, ete.
BANK OF B. N. A, ST. JOHN, N, B.
L 'Phone Main 2870, J

Rents,
Mortgages,

Interest, Divi-
Bonds and

Liability and Casaality

$8,020,276 62

INSURANCE

SURPLUS TO POLICYHOLDERS

$3,615.126.66
NIXON & McLELLAN

GENERAL AGENTS
47 CANTERBURY STREET, ST. JOHN

Becau

Build

Secur

you.

Robert Carter

CHARTERED ACCOUNTANT
Auditor and Liquidator
Businesses Systematized
Cost Systems Installed

McCurdy Building, Halifax

You don’t have to worry
about brick houses.

behind when you built.
house—warm in the winter—cool in

the summer—Sightly and Pleasing to
the eye—Satisfying to your purse, and

se the cause for worry was left

of brick and have a comfortable

ity-giving when fire rages around

BELLSN =

are offering for subscription a
Preference Stock. The sale of

or write for further information.

127 Prince William St.,
St. John, N. B.

INVESTORS’ OPPORTUNITY

——————————

The City Land and Investment Company, Limited,

drawn from the market in anticipation of the sale of suf-
ficient lots to pay all the outstanding liabilities, and an

 option has been given for the sale of One Hundred Lots
in Moncton (out of nearly 600 owned in that City) for
$70,000. The Company has deemed it advisable, pend-
ing the option, to offer for sale 400 shares of Preference
Stock at the par value of $50.00 each.

This Stock has preference both as to principal and
dividends at 6 p. ¢. over all the Common Stock of the
Company, and no Stock on the market can compare with
this in absolute safety and certainty of profits.

call and investigate the affairs of the Company,

HANINGTON & HANINGTON,

C.E L JARVIS & SONS _Tifuen wuinnsy

LONDON GUARANTEE AND ACCIDENT CO. Ltd

AUTOMOBILE INSURANCE

X:

CHAS.A McDONALD & SON - Provincial Managers

49 Canterbury St reet, St. John, N.E. 'Phone Main 1536

very limited amount of
this Stock was with-

THOMAS BELL & CO., St. John, N. B.

PUGSLEY BUILDING, 45 PRINCESS STREET

Lumber and General Brokers

|

'] sPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
\ SPRUCE PILING and CREOSOTED PILING. i
i

|
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STABILITY

SPEED ACCURACY

Underwood Typewriter

I

|

» The Aristocrat of the Typewriter World

‘, THE MACHINE YOU WILL EVENTUALLY BUY
\ Write for Catalogue

i

\

Solicitors. Maple Leaf Carbon and Ribbons for all machines

N. B. United Typewriter (o, - 56 Prince William Streel




