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WHAT'S DOING IN THE MONEY |
AND STOCK MARKETS TODAY

THEY OB STORE
T0 BE FRST FOR
REE SIK UNDIES

—s

Proprietor Can’t Reach the
Front Door — Has to
Jimmy Back
Entrance -

Sells Out Stick on Opening

fore Doors are Opened.

It is not often that a merchant—no
matter what his line—finds the front of
his store so blocked with. prospective
customers that he cannot get within
800 feet of his store door. Nevertheless,
this is just what happened to Ward
White when he went to open his store,
from the front, at 14 William street,
in Newburgh, N. Y. one morning re-
cently, Mr, White was opening a lad-
jes’ wear store in a location where
lagies’ wear stores, up to November 4,
had never been opened.

Mr. White had been warned time and
time again against trying to do a wom-
an’s wear business in the location he
had selected. The warnings went un-
heeded. But he had his own ideas ahd
he intended to use them. He did, with
most gratifying results, On the Friday
preceding he advertised that he was
going to open the Primrose Ladies’
Shop. on the following morning at'9
o’clock.

As an Inducement to buyers to visit
his new place he advertised that there
would be given, free, to the first wom-
an or girl buying a coat, a silk dress.

To the next five customers buying a

given sets of silk underwear.

That was all.

That was enough.

When Mr. White, with his clerks,
tried to get to the store daor on Satur-
day morning at 8.45, he found about
500 prospective customers between him
and it. He tried to tell the crowd that
he was the proprietor, and that he
wanted to get to the door to open it
It was no use. The girls knew better;
probably some man trying to get the
knob for his wife or daughter who
were somewhere in the crowd. Having
had some - football experience in his
younger days, Mr. White tried to edge
his way to the door. But the girls
showed him that they knew something
about the method of “blocking passes.”

He didn’t get through. It was 8.50.
He had advertised that the store would
be opened at 9' o’clock. After thinking
a moment, Mr. White decided to hire
some one to -break into his store from
the rear. He managed to get hold of

Stocks to twelve

Chile

Cosden Oil ......
Chic & E Ill Pfd.
Columbia Gas ...

Coco Cola ........
Crucible ....
Chino

Dupont

Gen Electric
Gen Motors
Gulf S Steel

a man with a hammer and a chisel.
The man wéth the tools jimmied a rear
window, and Mr. White and his clerks
entered through it, and the front door
was opened from the inside.

Business! By noon there was not a
coat, dress or suit left in the Ladies’
Primrose Shop. Business was that brisk
that Mr, White was that pleased, that
he did not confine his favors to flve
silk sweaters and five sets of silk un-
derwear. He gave another with every
purchase as long as they lasted. Mr.
White had reasoned that his advertise-
_ment-would attract at least ten female

emred for, if they were ther€ before

im. He had arranged with a boy to
be at the door at 8 o’clock and pass
out numbered checks to the first ten
women arriving. At 9.45 the boy en-
tered the store in the center of the
am.™ 4
! The boy told Mr. White that when
he had arrived, promptly at 8 o’clock,
he had found about 100 women at the
door. They wouldn’t let him get near
the knob. He had been told to: “Let
your sister come and get her own place
in line”

Mr. White attributes flx!s s:c&s; -of
his openin day to the fact that there
were no tzchnia.l strings to the gar-
ments he was offeri free, such as
guessing a correct ber or the
weight of anything.

KENTUCKY JOCKEY
CLUB éA.LLS $1,000,000
PREFERRED STOCK

Louisville, Ky., Jan. 19—Reduction
of the capital stock of the Kentucky
Jockey Club, which promotes the $50,-
000 Kentucky Derby every yeer at
Churchill Downs and operates the
Latonia horse racing course, was an-
nounced at a meeting of Jockey Club
shareholders here. The original $1,-
000,000 preferred stock represented by
the reduction has been called, it was
said. The ‘track at Lexington, Ky,
formerly controlled by the Jockey Club
and founded by the old Lexington As-

iation in 1828, was sold to a Lex-
!ington syndicate headed by T. C. Brad-
ley, which will conduct races there
this year. Dates for Latonia and
Churchill Downs will be sought by
Jockey Club officers of the State Rae-
ing Commission tomorrow. The date
of the 1928 Kentucky Derby has not
been decided. The second Saturday in
May, which will be May 12, this year,
has been the traditional day for the
classic. However, this will conflict
with the Preakness Stakes, the annual
Pimlico three-year-old event at Balti-
more, it is said.

SCOTTISH WOOLENS ARE .
IN BETTER DEMAND

Boston, Jan, 18 _While higher prices
are considerable of a deteering factor,
the demand here for Scottish woolens
js described as “healthy” by Robert
Christie of Simpson-and Fairbrain, Ltd,
He is representative of the Scottish
Woolen Trade Mark Association and
arrived in New York a few days ago
from abroad. Scottish manufacturers
are now working on the lighter color-
od woolens as the result of the Ameri-
can demand for that type of overcoat-
ing fabriec. Manufacturers look for an
increasing demand for fine saxonies,

fargest business at present is
being done on plaid back overcoatings.

There is an Eskimo population .of
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Abitibi Pfd

Brazilian

Brompton

Molsons—172.

Union—1386a.
Commerce—198a.

May wheat
July wheat

3,296 in Canada.

Corn Products ....

Davidson Chem ...

Endicott John ....
Famous Players ..

September ‘corn ...
May corn ........

noon.

/ " Open
Allis-Chalmers .... 46%
Am'lnt Corp .... 256%
Am Locomotive ..124
Am Smelters ..... 54%
Asphalt ....... ee. 46%
Am Tobacco ..... 152Y,
Am Telephone ....122%
Anaconda ........ 47,
Balt & Ohio ...... 40%
Bald Loco .......

Beth Steel B
Butte & Sup
Boseh ......
Brooklyn ......i..

PR ooy i 142Y,
Chamdler ... ... . 67%
Cen Leather
Calif Pete .....

Chic & E Ill Com. 28

. B7%

ComtOmn 5.0, ....

Mudson Motors ... 28Y;
Inter Paper ....... 50Y,
Indus Alcohol .... 65%
Imperial Oil ......111%
Kennecott ......". « 85%
Kelly Spring ...... 50,
Kelsey Wheel ....1107
Keystone Tire .... '9%
Kansas City South. 19

Lehigh Valley .... 69%
Marine Cbm ..... 10%

Marine Pfd ....... 41

Mack Truck ...... 67%
Mex Seaboard .... 17

Midvale .......... 28Y
Mid States Oil .... 11%
New Haven ...... 1%
Northern Pac .... 72%
N Y Central ..... 94

Nor & West ....110%
North American ..103%
Pennsylvania ..... 46%;
Pan Am A ..... . 89

Pan AmM B ....... 81%;
Pearce Arrow .... 18%
Pure Ol +........ 281,
Pullman .......... 129

Pere Marquette 38

Pacific O1l .......: 46V,
Reading .......... 1%
Rock Island .....: 82

Rubber ...... N 60%;
Sinclair Oil X D.. 83%
Southern Pac ..... 8834
Southern Ry ...... 293,
St. Paal ... ..., 218,
St. Paul Pfd ..... 83%
Studebaker ....... 116Y,
Steel Foundries ... 85%
Stan Oil N J ..... 423,
San Francisco .... 21%
Texas Company .. 48%
Transcontinental .. 11%;
TIMEENE [icoees.ns 87

U S Steel ........107

U S Realty ....... 81%
Utah Copper ..... 64%
United Drug ...... 79Y,
Uni*ed Fruit ...... 155%
‘Venadium Steel .. 363
Westinghouse ..... 59

Wobl ..... Sl 95

Sterling—4.66. :

FINANCIAL

NEW YORK MARKET.

(By direct private wire to McDotgall
& Cowans, 28 King street, city.)

New York, Jan. 19.

PRCES N
RECDVERY AT
THE OPENI

High Low

s 64| . .

e Gains Extended as Wall
) .

s4%  sash Street Trading Progresses
457 . .

1,‘,2;2//; 1521//: —Inactive in Montreal. ,

T T |

4,0:2 a0%,| New York, Jan. 19—(Opening)—

/4| progressed.

Further recovery . prices took -¥ice
a: the opening of today’s stock market.

in the steel, oil and equipment shares
although specialties continued to rec-
ord the largest gains. Fastman Kodak
was pushed up 15; and Dupont 1. U.
S, Steel conmmon opened five-eigths
4| higher and was followed into higher
round by Crucible, Midvale and Gulf
tates Steels. Early losses were limit-
ed to very small fractions.

The gains were extended as trading
New York Air Brake,
Crucible, Pan-American, Baldwin, Peo-
ple’s Gas, Mack Truck, U. S, Rubber,
Public Service of New Jersey, Tim-
ken Roller Bearing, Goodrich and Cali-
fornia Petroleum advanced .to' 13
points. Sloss Sheffield moved up 1%
and the preferred 2 points,

Koreign exchanges opened firm, de-

84% | mand sterling being quoted, at $4.661

or nearly one cent above'last night’s
close. . French, Belgian and Italian
rates also stiffened while marks rallied
to .005% cents as against yesterday’s

5, 1
§332 :?4: extreme low of .0042.
66 65%2 | Noon Report.
1%, 111%| ¥
867  85%| 4NV ork, Jan. 19.—(Noon.)—Ad-
50% &0 |vancesina number of speclalties, some
- of which are controlled by pool opera-
110 110
9% 9% tions, imparted a strong tone to the
19 19 forenoon market. Shares of com-
695, 69%% panies which show 1arge current earn-
10{/: 10‘/2 ings or in which there is a possibility
i @ 2| of more favorable dividend action were
617%  67% in good demand by operators on the
17 . 17 8llong side. Short interests showéd
281, 28 signs of nervousness when the free
“l/" 1Y, selling of several issues failed to®arrest
18 2 "7/’ the upward trend. Famous Players|
2% 72,,/3 was vparticularly weak, falling three
o4 8 o4 8! points to the lowest price of the year,
110% 110% while Anaconda, American Can and
104 . lOBl/z Baldwin also yielded a point or more
46Y, 461; under yesterday’s final figures. A good
89 2 88”2 inquiry was noted for certain of the in-
811% “/3 dependent steels, equipments, public
1/* 81% | ytilities, rubbers, motor accessories,
13‘/4 13://‘ tobaccos and a long list of miscel-
28Y% 38'! laneous issues which advanced one to
129% 129 lfour points. Railroad shares were
38 A 87% | virtually neglected except for advances
fGI/f “}/4 of one to 1Y points in St. Paul pre-
7% T7%| ferred, “Katy” preferred, and New Or-
82 82 |leans, Texas and Mexico. Call money
ggx//: gg.'/ opened at four per cent.
88%, 881/: Montreal Exchange.
20% 29% | Montreal, Jan. 19— (10.30) — The
21%  21%|local stock market was inactive during
84%  88% | the first half hour this morning and
116% 116% | very little trading occurred, Bell Tele-
85%  85%  phone changed hands unchanged at 116.
42% 42 |Consolidated Smelters was off a quart-
21Y%  21%|er point to 25%. Dominion Glass was
48%  48% |weager by a half at 901, MacKay
11%  11%|strengthened a quarter to 106%;. - Oth-
lg;% lg;v‘ er stocks were quiet. i
78
01% 917% | The Doflak.
64Y, 64%| ' New York, Jan. 19. — .Sterling ex-
79% 9% |change firm. Great Britain, 4.66%.
185%; 1565'% | France, 6.65%;. Italy, 4.78. Germany,
87%%  86% | .0054.." Canadian dollars, 1 1-16 per
ggV gg cent, discount.
8 b}

MONTREAL MARKET.

Montreal, Jan. 19.

noon.
O

Antes Holden Pfd . 4a

Asbestos Corp..... 64%
Asbestos Pfd .....100a
Atlantic Sugar .... 28a
Bell Telephone ...116

......... 43Y,

B Empire 2nd Pfd. 25%

B Empire 1st Pfd.. 9
38

Can Car Com .... 69a

Can Converters ... 93
Can Cottons ...... 115
CanCot Pld ...... 86
Ban Gen Slectric.. 82
Can Steamships ... 17%
CanSSPid ...... 51y,
Cons S & Min ... 256%"
Dom Bridge ...... 70
Dom Canners .... 28
Dom Glass ........ 90V,
|Dom Glass Pfd ..100
Dom Stl Corp Pfd. 79a
Dom Textile ...... 187Y,
H Smith Paper .. 75%
H Smith Pfd ..... 101
Illinois Pfd ...... 80
Lake of Woods 182
Laurentide ........ 98Y/,
Lyall Con ....... 45a
McDonalds ....... 13a
Mackay ........v- 106
Maple Leaf Mill ..116b
Mon L H & P ...104%
Mon Trom Debt .. 79%

Nat Breweries .... 477
Ogilvie Milling ...800a
Ont Steel ......... 40b
Penmans Ltd ..... 129
Price Bros ........ 44
Quebec Railway .. 24%2
Riordon Paper ... 5%
Shawinigan ....... 114
Sher Williams Pfd. 75
Spanish River .... 95
Span Riv Pfd ....104
Steel Canada ..... 62
Tuckett Tobacco . 54a
Wabaso Cotton ... T9a
Wavagamack ..... 58
Banks:—
Mantrea'—28614.
Royal—220.

Nova Scotia—254.

Open

High Low

8b6a

OPINIONS ON
THE MARKET

(McDougall & -Cowans, Private wire)

New York, Jan. 19.—Thomson Mc-
Kinnon:—“Technically the market is
.| not in & strong position and a reason-
able amount of liquidation in the near

64-3/3 64-}'3 future would not Be surprising.”

Clark Childs:—“Resistance to selling
pressure is at all times in evidence and.

116 115‘/2 there is no apparent indication that
48, | people who have stocks are disposed

48Y,
25%
9l%a
38%
93,
116a
86 -
82
18a
51Y,
25%,
T2a
29a
90
100
187,
5%
101
80
182
98%5

106% |

1043,
9%,
48

s
129
45a
24/,
5%
114
75
95
. 104
62V,

1928 Victory Loans—100.70b.
1924 Victory Loans—100.90.
1927 Victory Loans—102.80.
1983 Victory Loans—106. 3
1934 Victory Loans—102.55.
1937 Victory Loans—107.

1981 5 p. c. War Loans—100.85.

CHICAGO GRAIN MARKET.

High
119
118%,
1097%
3%

25%

38
93

to part with them.”
Block Maloney:—“We think this
market outlook is improved and dips

...|should be used for purchases.”

Bache & Co.—“Pick out those issues

... | which are the favorites and place buy-

86
82

5174
25%

100

187%
5%,

101
80
182

93%,
105%
104%

79Y,

4T%
129
24,
5%

114

95 °

104
62

58

ing orders on.a scale down.”

NEWS NOTES OF
STOCK INTEREST

(McDougall & Cowans, Private Wire)
New York, Jan. 19—Federal Reserve
Swctem ratio advances from 73.60 to
76.1. ~
~ew York Reserve Bapk ratio ad-
vanced from.76.5 to 77.8 per cent.

_German embassy in London official-
ly denies report that German mission
is going to London to ask Britain to in-
tervene in reparations matter.

Midvale bondholders offered new
bonds with greatly increased security
marking important step in Beth, Mid-
vale merger.

R. J. Reynolds tobacco year ended
Dec. 81, 1922 net earnings $20,479,234
after all charges and federal tax against
$16,258,322 in 1921.

Stockholders of Central Canada Co,
ratified plan to reduce par from $100
to $25 and to increase their directorate
from five. to seven.

BANK RATE CHANGE

(MﬁDougall and Cowans, Private wire)
ontreal, Jan. 19.—Subsequent to
the closing of the market afternoon
it was announced that the Bank of
Montreal had decided to reduce its call
loan rate to 6 per cent. This develop-
ment came after announcements by sev-
eral other lending institutions earlier in
the day, following reductions by the
Bsnk of Toronto, and the Union Bank.
There remain now the Royal Bank,
the City and District Bank and possib-
ly one ather which has not reduced their
rutes, but it is believed by the street
that the a¢tion of the Bank of Mont-
real will mean the official establishment
of the rate of 6 per cent. This is the
first change in the lending rate in about
2 years when it was raised from 6 to
6, per cent.

WINNIPEG GRAIN MARKET
118% Open High Low
113% | May wheat ......118%; 118% 118%
109% |July wheat ......118% 118% 118%
73% | May oats ........ 40%, 49% 49Y%

The demand was particularly effective |
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MAKING 'GOOD BOILERS
AND STILL MAKING THEM

Write for illustrated folder

Established 1834
Head Office & Works—Londen, Canada
Branches & Agents from Coast to Coast t
§t. John N. B, Branch—62 Water St

S

SN

ALMANAC FOR ST JOHN, JAN 19

AM. P.M.
High Tide...12.54 Low Tide... 7.39
Sun Rises... 7.56 Sun Sets .... 5.13

PORT OF ST, JOHN,
Acsrived Thuud&;.
Str Lakonia, 3078, Telfer, from Bal-
timore, - .

STEAMSHIP MEN,
SEEK TO AVERT
OCEAN RATE WAR

Leaders of U. S. Merchant
Marine Hold Conference
to Avoid Clash.

B

Atlantic City, N. J., Jan, 19—An at-
tempt is being made to adjust differ-
ences in oceams freight rates which, it
is asserted, unless ironed out at once
will precipitate a rate war and further
imperial the American Merchant Mar-
ine.

The most serious question is the dif-
ferential on cotton involving the lines
of the North Atlantic conference on
the one side and the South Atlantic
and Gulf conferences on the other.
This problem occupied today’s sessions,
which were private, of the joint ¢on-
ference. between~Shipping Board offi-
cials and representatives of the. North
Atlantic, South Atlantic and Gulf
lines with fifty leading American
steamship men in attendance.

Southern steamship men charge that
the present differential in the North
Atlantic conference is so great that it
is depriving the gouthern lines of their
own legitimate business, and that un-
der the differential it is cheaper to ship
cotton coastwise to New York, and
then reship it to Europe, than to ship
direct . from the southern ports to
Europe.

“We are here to save all the Ameri-
can lines from bankruptey,” said A. C.
Fetterolf, of the International Mercan-
tile Marine.  “The situation ,is bad
enough and a rate war would\be ruin-
ous. Freight rates are already low, and
most of the lines are already had put.”

Other questions discussed included
the proposed restoration of grain to
conference jurisdiction, together with
differentials therein; a straight through
export bill of lading, collect freight, the
emergency method of meeting outside
competition coming from another @is-
trict, brokerage on cotton, the reclassi-
fication of lumber and the Bremen City
delivery of grain.

MORNING STOCK LETTER

(McDougall & Cowans, Private Wire)

New York, Jan, 19—The recovery in
the market yesterday leads to the con-
clusion that the reaction in the first
part of the week was only a technical
reaction and that financial opinion has
not changed its opinion in regard to
the outcome of the reparations ques-
tion.

While France is continuing to ex-

tend seizures there seems to be an un-
der-current working towards some sane
settlement. ;

The reparations committee has post-
pened its action on the German mora-

torium with every indication pointing

to some compromise on the whole sub-
Jject.

The weakness in foreign exchange on
Wednesday and at the opening yester-
day séemed to be based more on the
rather disappointing end of the British

debt conference than on any complica~

tions in Central Europe.

There is undoubtedly a large short
interest in the market despite yester-
day’s advance.

In a number of issues there was no
opportunity to cover in the industrials
at the recent lows ang any attempt of
the shorts to cover quickly will result
in a rapid ‘advance in a number of
stocks.

Consequently, we beliéve the price
movement is still upward and that the
recovery should go further in the next
several days, particularly if there is any
definite sign -~ of a . compromise in
Europe.

The principal exports of Ireland are
textiles and ships.

There are 1,802,657 square miles in,

India.

BY STEAMSHIP AND RAIL

> ¥ entaf
Trcnsports Limited

To HAVRE and HAMBURG

S.S."Welland County .......... Jan: 25
S.S. Hastings County ..... r
S.S. Hoerdd . 5.5 .0 «v...Feb. 24

To LONDON and ROTTERDAM
8.8, Grey County ......cccc... Jan. 20
S.S. Brant County ....... i uPeb. 18

To ROTTERDAM and LONDON
S.S. Grey County ... .icev.isy Jan. 20
To BORDEAUX and ST. NAZAIRE
s.8. Lisgar County ........... Jan. 25

For Freight and Other Information
apply to
‘NAGLE & WIGMORE,
347 Prince William Street, St. Johan.

CANADA STEAMSHIP

PACIFIC FRUIT
GROWING CENTRE

| Largest Shipment of Ap-

ples. Consisting of 125,000
‘Boxes, to be Taken from
Portland to England.

Portland, Oregon, Jan. 19—The
largest shipment of apples to leave any
Pacific Coast port in one vessel will be,
taken on the Royal mail steamer Nar-
enta, from Portland. consisting of
about 125,000 boxes, to be landed in
England during the present month.

In this cargo are three special boxes
of friit under the particular care of
Captain G. E. Warner. One of these,
from Mayor,; Geo. L. Baker, of Port-

land, is being sent to the Lord Mayor|

of London. The other two are being
sent by the Commission of Public
Docks and. Port of Portland Commis-
sion through the joint Traffic Bureau
to the chairman, the Right Hon. Vis-

count. Davenport, Port of London Au-|-

thority, and to the Hon. Sir Owen
Philipps, chairman of managing di-
g-ctofs, the Royal Mail Steam Packet

o.

The boxes were specially made of
selected, finished material, groved in-
stead of nailed, with the top and bot-
tom fastened with screws. There were
eighty-eight apples in the box sent by
Mayor Baker and about 110 to the box
in the other two boxes. The addresses
are painted on the covers in a brown
color in script, to give the effect of
having been burned into the wood.
Formal lettérs are also being sent by
the Mayor and the Port and Dock
Commissions to express the friendship
of Portland fordondon, dus to the
fact that such a large part of our ship-
ments are sent there.

If the 125,000 boxes which make up
this cargo were placed side by side
they would cover a distance of 238.6
miles; in a square they would equal one
Portland block 200 feet by 200 feet, five
feet high, or five blocks one foot high.
Estimating each box to hold 190 ap-
ples—which is probably low, as export
apples run from 175-250 per box there
will be 28,750,000 or 4.2 apples for each
individual in the. City of New York,
based on the censis of 1920.

With the departure of the Narenta
and the Tucanster there will have been
shipped by water, so far this year,
about. 450,000 boxes of apples, as against
approximately 400,000 all last season.
A great many more could have been
shipped were there enough refrigerated
ships to take them, as the shipping of
apples to Atlantic coast pprts is just
commencing.

The new apple storage plant at
Portlend will be in operation about
the first of the year, and will hold be-
tween 400,000 and 500,000 boxes, thus
permitting the loading over one term-
inal. A new pier, 600 feet long, is be-
ing constructed and conveyor system
will be installed, so that the apples can
be carried direct to the ship from the
warehouse without further handling.
Upon the completion of this plant,
Portland will have the best facilities on
the/ coast for the handling of apples,
thus assuring her position as the chief
exporting centre on the Pacific coast
for apples.

Portland’s growth in generdl shipping
is shown by the fact that forty-two
regular lines are now serving the port
as compared with five three years ago.
These lines make all the principal ports
‘of the world, and carry many tons of
products to these markets. For /the
year ending June 80, 1922, Oregon dis-
trict was second among the. cistoms
districts of the United States in the
export of grain. Portland is the largest
lumber manufacturing city in the
world, and exports many thousands of
feet of lumber annually. Facilities for
handling cargo are modern, with spec-
ial attention paid to the handling of
wheat, flour and lumber.

The Automobile
Industry 1921

The production of closed cars ine
1921 increased by 12 per cent. in num-
ber and 17.per cent. in value over the
output of the previous year, according
to ‘a report of the automobile industry
issued by the Dominion Bureau of
Statistics. 'The number turned out
was 9.929 as compared with 7,957 in the
preceding year, an increase of 972 cars.
The increase in.production was effected
in the more expensive types of closed
cars. 'The coupes declined from 8,276
in 1920 to 8,229 in 1921. On the other
hand the output of four to five passen-
ger closed cars increased by 974 units.
The seven passenger car production
increased from 92 worth $3814,698 in
1920 to 137 cars valued at $460,077.
The considerable advance in the output
of closed cars in a period in which ad-
verse records predominated is taken as
<significant indication of the growing
popularity of this type in Canada. The
demand is being extended in spite of
the fact that the average ‘price in 1921
was 52 per cent. over that of the open
type. .

The decline in the production of
open cars from 71,078 in 1920 to 48,472
in 1921 included decreased production
of touring cars by 85 per cent. in
number and 42 per cent. in value, al-
though the average selling price de-
clined «from $967 each to $844 or 18 per
cent. in the two years under review.
The output of runabouts declined three
per cent. in number and 16 per cent
‘n value and the average priec also
declined from $870 each to $751, or 14
per cent.

The output of passenger cars of all
~lasses was 57,401 valued at $40,607,389
during 1921, a decrease .of 27 per cent.
from the output of 1920 and 16 per
sent, from that of 1919. Cars imported
‘nto Canada in 1921 numbered 6,319
vorth $8,540.359 and the exports were
1805 worth $4,586,664. The re-exports
7f passenger automobiles were 230
valued at’ $457,657. The resulting num-
ber rendered available for sale was
about 54,185 cars valued at $44,103,427.

A copy of the report may be ob-
tained free upon application to the
Dominion Bureau of Statistics, Ottawa.

FINANCIAL NOTES.
P
Montreal, Jan. 19.—Cables 4.71%;.

London, Jan. 19.—Bar silver 81 7-8d
an ounce.

The Pacific ocean covers an area of
68,986,000 square miles; its supposed
greatest depth is 32,089 feet,

Calcutta, India, has a population of
1,263,392,

SMOKE

OLD CHUM

i " TOBACCO
The Largest Sale of any Brand in Canada

“QUALITY TELLS”

'
‘ \

BRITISH COAL
TRADE BETTER

London, Dec. 20—(By Mail)—“The
British coal industry has taken a turn
of the highest importance to the na-
tion,” said Sir Francis Joseph, the well
known colliery owner and coal export-
er, in an interview with a “Westminster
Garette” reporter the other day.

“This is especially so in regard to
our overseas trade, which has been
practially recaptured in the last two
or three- months.

“Qur coal exports at present are
greater in volume than they were in
1918, and practically doubled in value.
The Italian rarket hasg been recovered,
and we sent out of South Wales coals
alone in October 408,000 tons, against
827,000 in the same period of last year.
France, too, is placing exceptional or-
ders.”

Britain sent to America in October
118,500 tons, against 5,000 in the same
month of 1921, And this was' not due
to the American coal strike but chiefly
to the recovery of orders lost during
and since the war, The South. Ameri-
can markets, which twelve months ago
appeared to have completely gone from
us, were now back again in our hands,
The Baltic trade was proving the best
for years.

“Steamship companies,” added Sir
Joseph, “are putting forward inquiries
for twelve months’ contracts in such
volume as to indicate that a very pow-
erful recovery of our shipping trade is
anticipated. 5 :

“The railway companies are serious-
ly considering the requests put forward
by the British Industries Federation
and the Coal Owners’ Association to
abolish the ‘flat rate, which was estab-
lisked in 1920 and has been guccessive-
ly reduced from 6d a ton to 2d a ton.

“Unless the TFuropean situation
changes for the worse, we are in for a
good time in 1923—but not for a ‘boom’
with its inevitable reaction of depres-
sion,” N

NIPPON YUSEN KAISHA
‘CONTINUES DIVIDENDS

EMu Permit Usual 15 Per Cent
Rate Despite Depression in World
Commerce. 7

Tokio, Jan. 19—The Nippon Yisen
kajsha, operating large fleet of
stearnships, despite complaints of de-
pression in the shipping trade was able
to announce at today’s meeting of itg
shareholders a dividend for the last
half year at the rate of 15 per cent.
The report of the directors said that
in general the cargo and passenger bus-
iness on all of the company’s lines has
declined during the last six months,
but by strict economy dand adjustment
of the services the dividend was made
possible.

The company now has 109 vessels in
operation, in addition to thirty ships
which have been chartered for special
services. The cargo carried during the
period amounted to 2,215,000 tons, and
119,000 passengers were carried over a
total of 2,626,000 miles.

The Tsingtao and Bombay services
were stated to be the most active at
present, large cargoes being carried on
the inward trips -and light shipments
on the outward voyages on these ser-
vices. On the coastwise services the
shipmehts of cargo were reported to be
fairly active and there has been a small
increase in the number of boats oper-
ated.

On the European services the cargo
movement has been dull during the six
months, but the number of passengers
carried showed a distinct increase. On
the Amefican services: the passenger
traffic has been small, but the shin+
ments of cargo from the United States
to Japan have been brisk. Timber,
flour, and wheat composed the bulk of
the cargo handled.

On the Siuth American services busi-
ness in all respects was reported to be
extremely dill.

The Moss Gatherers.
(New York Tribune.)

There’s a sermon for rolling stones
in current news items of big business.
In Chicago-two men have just reached
the top rung of the ladder. having
climbed from the bottom. F. Edson
White, still under fifty, is the new
president of Armour & Co. He put
on overalls at seventeen for the most
humble and odorous job in Packing-
town. James Simpson broke in as of-
fice boy with Marshall Field & Co.
Now they have made him the head of
the house, succeeding John G. Shedd,
who started with the concern as a
$10-a-week clerk. John MecKinley,
stepping into Mr. Simpson’s shoes as
vice-president, was another of Marshall
Field’s office boys. ;

In any industry you can name the
experience of these men is duplicated.
If every French soldier carries a mar-
shal’s baton in his knapsack every cub
workman has a presidency tucked in
his pocket. Opportunity for the Ame:-
ican ‘boy is not merely knocking at the
door; it is beating a constant tattoo,
the same as it always has.

It may be noted that a youth’s life
is not blasted if he cannot go to col-
lege- Alumni of the university of hard
knocks, still in the great majority, in
the business world at all events more
than hold their own. It is also note-

worthy that the men who make the |

grade don’t meander. They keep ever-
lastingly plugging on the road on
the road on which they started.
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MecCulloh Says Company is

Making Gains ‘'on War the present time.

Also in/2 |b.tins

IRON, STEEL, METAL .
AND MACHINERY

In its summary of the irom, steel,
metal and machinery markets, Cana-
dian Machinery and Manufacturing
News, Toronto, makes the following
comment in its Jan. 11 issue: '

It is not often that a new year opens
with the firmness that is apparent at .
In all departments,
a good first quarter business is look-

Handicap e Shortage of | ed for, and the prediction is that priees

Material Still Hampers
Progress. '

New York, Jan. 18, — Two million

telephones will be in operation in New

will register a slight increase. In féct
the feeling is growing that Canadian
quotations do not correctly reflect mar-
ket levels in the steel centres of the
United States, There has been consider-
able price-cutting during the past year,
but thig is considered quite character-
istic of business revival. More stable

York City in 1980, according to J. S. conditions and a more definite business

McCulloh, vice-president of the New
York Telephone Company.

Mr. Mec-

outlook will, it is felt, gradually dissi-
pate this feature of trading.
With a pittsburgh -base of $2 on bars

Culloh made this statement in com-|or a laid-down price in Toronto of
menting on the letter written to the $2.81, a margin of 59 cents on a selling

Public Service Commission by Howard
F. Thurber, president of the company,

price of $3.40, does not, it is claimed,
represent sufficient margin, It amounts
to 20 per cent, on cost and about 15

in which it was stated that $250,000,- | per cent. on selling price. The same ap-
000 would be spent in the next five |plies to galvanized sheets. Some deai-

years to meet the increasing demand
for service.
“These figures,” said Mr. McCulloh,

ers have already decided to advance
city deliveries up to 500 lbs, on 10%s
ty 7 cents a lb. This represents a base .

“astounding though they may seem,|of about $6.60. As compared with the

are the result of a careful survey made

by officers and statisticians of the com- | on

pany, and all our plans for the next ten
vears are based upon them.
of the large growth indicated, we ex-
pect to make steady improvement in
reducing the waiting time now neces-

and its installation.
“Although we are not by any means

past the effects of the war, and do not
expect to be for the néxt five years,
we feel that the worst period is past) ot of existing capacity.

Cleveland and Detroit prices of $6.80
galvanized, Toronto equivalent
should ‘be $7.40 per cwt. Dealers are

In spite |storting the year with a somewhat flrm-

er stand than was apparent during
the past year.
Pittsburgh reports that the new year

.sary between a demand for a telephone | a5 opened with a full stage of activity.

Skipments of steel are equal to the pra-
duction, which is at the rate of 30,0005~
000 gross tons of finished rolled steel &
year. This is between 75 and 80 per
1t is point-

and that we_are now.on the upgrade ed out by observers that, under pres-

towards the ideal of service that we
have get for ourselves in New York
City. Few persons realize the short-

age of telephone construction material
that resulted from the war, or how
much of the material which should
have been. used in normal telephone
progress during the war was used up
for military purposes.

More Material Needed.

“Our main need at present is ma-
terial,” he continued. “It takes two
years to build a telephone buildh‘&.
The building must be perfectly sea-

soned and dry and absolutely damp-
proof before we can begin to install |?
The building of a modern |ing of wire products.

apparatus.
switchboard requires a year and a half.

ent conditions, the steel industry has
about reached its capacity of produce
tion. ° /
Prices on plates, shapes and bars
stand at $2, and this figure seems ab-
solutely rigid, particularly on bars. On
demestic pipe, and in fact all tubular
goods, ‘there is heavy pressure for de-
liveries and the prospect is for a full
demand for some months. Oil field a¢-
tivities have been a prominent factor
here. Sheet mills are in strong posi-
tion, and all evidence of price shading
has disappeared. Galvanized are quot-
ed at $4.35 and automobile sheets at
$4.70 to $5. There has been heavy buy-
Independent
have announced advances of $2 a tom

In spite of the fact that we actually |in Wire products, the feeling being that,

receive for use in this city more than

if the leading interest is filled solidly

thirty per cent. of the output of tele- for more than three months, higher

phone material of the entire United
States, we have not enough at present

prices should be possible.
Canadian foundry iron has registered. -

to start the building programme that|an advance of 15 cents, Toronto being

we know to be necessary. .
“The situation is improving, how-
ever. I noticed that the Western Elec-

quotable at $32.25 and Montreal $34.90,
It is stated that foundries have cov=-
ered fairly well for immediate require-

tric is sgoing to build a cable plant |ments. Pittsburgh reports foundry iron

over in New Jersey.
us. We need cable and need it badly.

That will help|firm at $27, valley.

Furnace coke, at
$7 to $7.50, is still high, much higher

“We have installed more than 200,000 | than furnaces figured on for first quar-

telephones in the:city during the past | ter.

year, and although the demand is in- $9.50.
creasing and our waiting list grows:
longer, we have been able to decrease |
the waiting time to some extent and |

Foundry coke remains at $9-to

BOOKS FOR LAW SCHOOL

I feel that further decreases are com-|C, H, Cahan, K. C., Makes Gift of

ing. We have actually been forced to

bring steel to the city from the mills

More Than 500 Volumes to Dal-
housie Law Library.. 3

by automobile on some occasions dur- .

ing the year so as not to hold up

construction work.

(Halifax Echo.)
Dean MacRae has received a letter

4We have good reason to believe, | from Dr. C. H. Cahan, of Montreal, (B.

however, that unless some new com-
plication sets in, our road is going to

be smoother
be entirely overcome,

handle any demands made upon us.”

ENDICOTT-JOHNSON

STOCK DIVIDEND

New York, Jan. 19—The Endicott

Johnson Corporation has declared a

stock dividend of 20 per®cent on the
15 to

common stock, payable Feb.
stock of record Jan. 26. There is out-
standing $16,890,000 common

peyment of the stock dividend this will

hring the total outstanding shares of
the company up to® $20,268,000, or 405,-

860 shares.

A. ’86, L. B, ’90, LL. D. "19) stating
that he is donating a valuable lot of

wlacid Wioh “fs‘"gy tth};t “t:;: ‘t;‘li‘dsig‘;glold English Law Reports to the Dal-
When that has
been discounted I am sure that we can

housie Law Library. The lot comprises
over 500 volumes and will be most user
ful in the work of instruction. Dupli-
cate sets of reports are always most ad-
ceptable and the Law School greatly
| appreciates Dr. Cahan’s generosity. D
Cahan iectured in the Law School for
a number of years after graduation. He
was leader of the Conservative party in
the Nova Scotia Legislature 1890-9%;
president of the Alumni Association
1893-94; declined a portfolio in the De-
minion Cabinet 1896. Between 1899 and

stock, | and 1909 was engaged in organizing-
consisting of 837,800 shares of $50 par
value, so that the new capitalization
plan will call for the distribution of
$8,378,000, or 67,560 shares. After the

various tramway, electric and hydro-
electric enterprises in British Guiana,
Trinidad and Mexico. b

Since 1909 he has been practising law
in Montreal, where he has organized a
number of industrial and financial en-
terprises. For some time during the
war he acted as agent at New York

Announcement was also made that|for the British and Allied Governments

Chester B. Lord, formerly second vice-

in the procuring of supplies. Later he

president, had been elected first vice-|was director of Public Safety Branch

president succeeding H. Wendell Endi-
cott, who recently resigned. George W.
Johnson, formerly third vice president
has been named second vice president
and CharlesF. Johnson Jr., becomes
third vice president. John Paden, trea-
succeeds H.

surer of -the company,

of the Department of Justice of Can-

#da. He resumed practice of his pre-

fession at Montreal in February, 1919,
FUR PRICES WEAKER,

New York, Jan. 18—Sentiment in tfme

N

Wendell Endicott of the Board of Di-|St. Louis raw fiir market was slightly

rectors.

H. Wendell Endicott, it was explain-
ed, will devote himself, for the present
at least, to his trusteeships under the
estate of H. B. Endicott. His several
directorates in New York and Boston,
it was said, would also occupy much
of his time. Thege include the Interna-
tional Trust Company of Boston, the

Massachusetts Gas Company and its

subsidiaries, the Boston Wharf Com-
pany, the Chase National Bank of New

York and others,

S SN

weaker Monday and Tuesday, although
actual price declines from last week’s
levels at the floor sales are small, ac-
cording to reports received in this mar-
ket vesterday. The market in  the
Northwestern states is also said to be
softer, particularly on skunk. Holders
are reported to be accepting ten to
fifteen cents less than previously.

In the eastern states, on the other
hand, the market  continues rathér
firm, it is reported, with prices ume
changed from last week. “




