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Industrial Alcohol
: Kmdred Issues Become
Ry Actlve.

and

STEEL KEEPS IN LEAD

¥ Faverable Trade Conditions: Large-

ly Conduce to Advancing
sl e Market,

.
§ o

* New Yotk, Ost. 15 —-Speeulatm in-
fluences were .again uppermost in tc-

day’s bioad and active market, a large |

‘Part of the trading bemg restricted teo
ialties of a volutile character and
16w-priced’ rails: and ‘industrials whose
.3".“" .remains more or less undefin-
et 2mong these were the paper,
ba.ther and . fertilizer stocks, which
were unusually active at gains of 2
to 6 points.
Other sirong shares incluvded United
States .Industrial Alcohol, which led
uxtreme gain of

South Porto Rico Sugar., which
‘wrestad supremucy ‘from other ship-
ping issues on its rise of 3% to 98, a
new record.

“Trade
anble for the higher levels in these
ues,

-~

LIVERPOOL MARKETS.

Liverpool, Oct 18.—Closing—Wheat—

stead ; No. 1

2 168 4d; No. 3 Manitoba,

I‘S! 1d; No. 2 hard wlntm‘. 148 8%d; No. 1
morthern bs 1d.

Corn—Spot iet; !
rn—Spo uie American mixed,
mew, 10s 1ld. .

Flour—-Winter\patents. 47s,

168 to
Hams—S\!m-t cut 14 to 16 1bs., 105s.
Bacon—Cumberland cut, 26 to 30 1bs.,
87s; clear bellies, 14 to 16 ibs., 98s; long
lear. middies, light, 28 to 34 lbs,
clear middles, hea
'83 short clear backs, 1
uldms, square, 11 to 13 ibs k
Lard—Prime western, in tieree-.

81s; do., i

old, 88s; American refined,
; in boxes, 86s 6d.
mmlm in Imdcn 47¢ 8d.
Ir:fmﬁne—&pmu 43s 9d.
n—Common 19s 6d.
Petroleum—Regln%g ls l%d

v Linseed oil—4
Cottonseed oil—Hull reﬂned ‘spot, 43s.
" ‘ WINNIPEG GRAIN MARKET.

Winnipeg, Oct. 18.—Wheat closed 3
¥p for October, 2%c higher,for Novegf
8%c¢ up for December and 23%c up

,Ior May. Oats gained 134c in October,

1%¢ in December and %c in May. Bariey
Flax gained 4c in Oectober
o govember an? 3%ec in I}){ecembex
as a very strong market on purel
lncal conditions. The latest advnnfe ha);
faused a lot ol speculative trade from
outside and inside. Snow, which will de-
threshing, was the cause of an af-
X:m‘e today. New records -were made
g the day.  Wheat touched $1.761%
for Oé¢tober, 12%c above Tuesday’s low,
Barley was strong. Flax went up on
short covering.
) . Low. Close,
172 1743,
16656 1674
172 169 170143

56% B55% 551
55%  53% 543
67% 56 5¢

239
236
233

56%
538,
56%

rom uﬁmﬁ’f " pand
udWhum-Mth go:”

Ll

conditions are largely ve-|D. S

Manitoba, 168 6d;

Bops-—»ln London (Paclﬂc Cout). £4
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Union ......

Canada Bread

4 Can. Locomotive ...,

gac. Development
Plectric

TOBONTO SALES.

e

High. Low. Cl. :Sal
Bell Telerbom A
Brayil ¥

1,347
26
210

“216 '56. u
e es}z 883

WOk
% 34 341, 30
84 ms 1/m

D914 .
Smelters o ; 39% 33% 0
Spanish R. 3 14 630

a0, PRI seceves 42 119
Tor. BRaIS . ieiis Y03 o35 7 Li 5
Twin Clity ..J.o. 96% 21
War Lo «vs  $10,000
3315 2,000

Dome Ex.
., S. Fd 143

%
New T\,’a.r Loan 98% 9822 98 812 000

MONTREAL GTOCK EXCHANGE

tSuppued by Heron & Co., 4 Colborne

Op. Hi Lo-w Last. Salea,
56 l 5635 00

i . 80 0

Civie Power 81 1% 80

Can. 8. 8.

Det. United. 118% 118% 116 118

Quebec Ry...

Shawinigan 134% 184% 184 134% .

Cement

Can.. Cottcens 56 58

Can. Gen. ElL 11‘% 119

Smelters 41

Dom. Iron..

Laurentide

Riordon 981c §

Scotia 136% 137

Soan. Rher 14% 156%

Tucketts C.. 6415

Wyagamack. 73 82 173 81 540

MONEY MARKET.

Glazebrook & Cronyn, Exchange and
Bolnd Brokers, report exchange rates as
follows:

N.Y.fds.... par.
Mont. fds.. par.

Buyers. Sellers. .Counter,
par. to 1
par. i5 to 14
Ster. dem.. 475,50 455.76 478
Catle tr.. 476 35 476.55 479
ZRates in New York.—
Sterling, demand, 475%.
Bank of England rate, ' per cent.

NEW YORK COTTON.

J. P. Bickell & Co., 8§02-7, Standard
Bank Building, report New York Cotton
Exchange.fluciuatidns as fol'vwi;

Open, Hi h. Low. Close.
Jan. .... 18.56 18.44 18.51
March . 18. - s 18.61
May ... v 18. 18. g 18.71
July ..o “ o . 18.80
Qct. "0 I8 3 8.05 18 40

Nov. B
Dec. ... 18 60 18.18

=][=] ¢

This institution, while international in its scope, is vitally
interested in the individual requirements of each of its clients.
It offers every modern Trust Company convenience.

interview with any of our officers regarding any

An
branch of our service incurs

‘ Correspondence invited.

tve TRUSTS ano GUARANTEE

COMPANY,
TORONTO

BRANTFORD
JAMES J. WARREN,

neither expense nor obligation,

LIMITED :
CALGARY
E. B. STOCKDALE,
GENERAL
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28 gsz'f.'.

11800

14,200
iy 13

Lt

., 139 1day 2,900
225 222 1,5
25% g; 2% 37
116 113 nsx 106,200
Cop ‘ 133 932 94 95%
634 62 628 6,100
5% % 45 g 2,900
65,100. .
/CHICAGO GRAIN.
" 'J. P. Bickell & Co. report el
i_Open. Hlxh. Low. Clou Cloge.
"h”‘,, 18 164 1 168%
Ma. ng 168% 166 15722 16444
g e 140% > 14034
*&m—- :
79% .
S1%  79%
. 48% a8
523‘5 511’2
28.00 27. 7
 24.00
24.12.33. 90/
188

14,6
13.95

13.9
9 138
PRIMARIES.

Yester, Last wk.

1,729,000
1,074,000
593,000
441,000
1,723,000
733,000

2,689,000
1,309,000

327,000
307,000

1,404,000
1,219,000

000
. 1,214,000

495,000
485,000

1,808,000
Shipments . 1,280,000

NORTHWEST CARS.

Tester. Lst wk. Lst yr.
623 643 1964
4385 - 482 802

106 - 802

CHEESE MARKETS.

Peterboro, Oct. 18.—-At the cheese
board thizs morning 1780 cheese were
boarded, Kerr of- Belleville buying the
entim ‘lot at 21 5-8c.

pments .
QOats—

| NARKET IS BUOYANT

MORE SPECULATION

Toronto Stock Market. Irregular
With Some Issues Reactionary
on Profit-Taking.

With some irreguldrity the Toronto
market continued its bullish trend yes-
terday, with evidences of an enlarge-
ment in speculative business. The de-
claration of the dividend on Brazilian
strengthened the shares in the morn-
ing, - but there was too much: profit-
taking, and the price fell saway over

new high with sales at 118, but re-
acted on scalping orders. This com-
pany is believed to be making consid-
erable money again this year on grain
purchases, - and the Montreal listing
will give the shares a wider market.
The -gteels were steady. Dominion
Steel was steadily advanced as stock
offered; and closed strong. The en-
gagement of an expert from the Beth-
lehem Steel Coris considered by some
to be extremely significant, and is
thought to mean more than what ap-
pears on the surface. MacKay was
bought in expectation of an up move,
and this will only come when the in-
siders release the pressure. There
was some  Speculation in Spanish
River following the movement in
Anierican Paper Co. stocks. McIntyre
came to life in the curb trading, and
Dominjon Steel Foundry was given an-
otner whirl. The market has a buoy-
avt disposition and will cater to fur-
i{Ner speculation.

LONDON STOCK MARKET,

London, Oct. 18.—The stock market
vovtstbies dropped Troes ek of SPPEre
sec es rom su

and Greek bonds and Roumanian oil

shares were weak, while Brazilian Trac-
tions and subber and mining shares wese
r . PR 4 e

a point. - Maple Leaf made its daily|

| of thc metal fcx the rea-
g nations of the mtld
the gold standard, which is

ounce. There are, at tlus

pit fo thc produ
‘ thls current year must fall la-
short™ requirements of
andfmmthe

stance of this condi-
tion of eﬁalxs has sprung dlscusslon of the

possibk' remonehmtwn of silver.

As a-matter of fact; the demonetization of silver was,

« and ls, Jargely a matfer of the ‘higher finance, in' that,

noanatmn stands-actually committed to. a/bi-metal-

~l:c pg y8ugh policy -exist. in effect, since si vcr
m«’ﬁs the chief llc currency of ‘no less

forty*swm different countries, and no one in any of the i

countries ever thitiks of ‘questioning the value of a sitver
- . coin:inl“ the country where minted. ~Thus the. remoneﬁza—
"““tion* ‘ﬁcr would not, so far as the gen blic is
concer Work any\revolution in. coinage,
would,,mqst assured ly, fix the price of lve; ata gure
far in_exgess of any prices recorded di og recent years.
The argument for remonetization is, of course, based
upon thé scarcity of lgold and the tremendously expanded
currency of -the belligerent nations, coupled with the
overwhelming currency demand which must arise when
the progress of European business is restored. In. this
connection ‘it is to be noted that the. interest on the war
‘debts alone, payable in gold, will amount to a figure
greatly. in excess of the total available gold mpgly of all
Europe: On . July 34st, 1914, the nafi onal debt of the
six principal warring powers amounted 'to twenty-six
billion .five huridred million dollars; whereas it has been
shown in an analysis made by an authonty that the na-
tional debt of the same six powers on July 31st, 1916,
was in excess of seventy-two billion dollars. The war
must last for some time yet, and the debts continue to

increase . tremendously, but on' the seventy-two billion -

dollars the interest yearly exceeds three billion one. hun-
dred niillion dollars—a sum which certainly cannot be met
out of the gold supply of Europe. In-addition to this
extraordinary call upon -the precious metals, it must be
borne in mind that the currency of some of the warring
nations has been greatly inflated, and, in some cases, there
" . are large issues of paper currct,‘cy ‘which are at prescnt
w1thou§ ‘any metallic security, and which must be sc
secured if a debasing of the currency in question is to be
avoided. -
Taking the situation all in all it is impossible to imagine
that silver will not advance to, and maintain, prices at figures
much higher than those extant at this time, and it is equally
certain that the silver companies have entered upon an era of
prospeﬂtygmmmthqhvohov-m-emmnm
past. A price for the metal of 50 cemnts per ounce is to be
regarded as the danger point for the Cobalt producing com-
panies and above that figure every eent per ounce adds, to an
enormous extent, to the profits of the companies: silver at its
current price of around 68 cents is piling up tremendous pro-
ﬂt.s(orthecobdu,udltmayboukenuatoremmcln.
sion that the advance in the price of the metal has yet a long
way to go before even  approaching . its culmination.
THE COBALT ISSUES OF INTRINSIC WORTH ARE SELLING

AT FAR BELOW THEIR ACTUAL VALUES,

On the basis of afundamentally sound
and extraordinarily strong basic pocmon,
we aduvise the immediate purchase of cerlam
silver stocks.

Write for our advicc and mgg,nhom,
our statuucal department is at your service.

PLUMMER & CO.
108 BaySt, BROKERS Toronto

erican m;emﬁﬂud ‘were unin-
teresting and ¢!
The :fles of exchequer bonds and treas-
bilis last week amounted to £32, 000 -
0(3 Reports tha:t another allied loan is
being arranged in America caused a lit-
tle surprise here in view of mem
purchases of bonds and bills being

Money
count rates were lteady

THE PARIS BOURSE,

Paris, Oct. 18.—Tradi
on the bourse # ree per
rentes, 61 francs, centimes for

. : ks

¢

(4

it—

was in decreased supply and dis-

was inactive,

. BosTON

BUFFALO

Stanfd&!’a Bank Bulldmg
| TORONTO

3118 IN. GOLD TO

sp.omu :mnm&cmuuo&nnua mauncm
Mines. Recent developments justify & mwich higher level m#m&.

: Our market mwwmwmummhmmmummmm\
.uccbmmm camps, N

Memlnn Gundard Otook lm.nga,
10-12 KING STREE.T EAO‘!’. St Y $

BT

' First-hand ana mmu{hmqh

'PORCUPINE, COBALT

and KIRKLAND LAKE Csmps
concerning mine oonditions.
Inquh'iel Solicited.

Ml Fortnightly

MINING REVIEW

mailed free upon Teguest, ;
Contains news of the latest develop-

ments, obtained At The. Mines by Mr,
Gibson who has had over tem
gw.mﬂcd mdnm‘ experience in Nor-

Ontarko mwnmwmu
Homer L.Gibson &Co. || sovomr xo soio .

n.an Bank w; “-
llﬁi (..l’-&. .::G-
H. -McMASTER “CO. | mMINI
Mining ANI‘D‘..- ll,!:l‘!:: ?m B

all m
200, FXCELSIOR LI'E BUMLDING - |} S35 moporis, ‘Mapa aud # 'ana tul) -mm':%

8tocks bought an; eold In any market Al s FUkLz' & co

and information on any stock lssudd STOCK & MINING BROKERS,
to the best of our jability on Fequest, South P-e-m-'a-u-. Ont.

J. P, B'g KELL & 00,

Members of
New York Cofton Eschange.
. Chirago Boeard of Trade .
New York Produce Exchavge
Winnipeg Grain Exchange
Standard Stock Exchange.
Private Wires - Unexcelled Servies

GRAIN COTTON STOCKS

New Yeork Stocks. Canadian Securities.
ommrmm-m

mlﬂllﬂ Iﬂl BLDG.

B
s

-

J.P. CANNON & 0.}

ol noun

Exohuoonbondou 27 francs, nucen-

BOTH REMANDED.

Charged with"; ving liquor in his
restaurant on ch street on Oect.
15, Samuel Pierce appeared in the
police court yesterday and was re-
manded till next Monday., -~ -
cent. On a similar charge J. Hirskovitch
cash. | was remanded for an indefinite period,

WO s Gl B mwﬁ\wau wial »s |




