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But Trading s of a Very Per-
functory Nature — Northern Nav-
igation Lower in Domestics.

‘World Office,
Monday Evening, Dec. 10.

The unfortunate loss of one boat, and
the stranding of another was the only new
epldode having a relationship to the listed

securities the Toronto market. 'The
loss, it Is will be fully covered by
jusurance. buts this and the fact that the
serson has closed and that ample time is
now left to provide substitutes for next sea-
son was not sufficlent to hold off sales.
These were made at a drop of four points
iu  Northern Navigation and the
price closed 106 sellers, without
Dids. Aside from this, the chief interst
in the market was in Nipissing. This stock
bicke two points lower, with sales equal
to 123% for each $5 share. A recovery in
the price took place late in the day on the
New York corb, and a sy thetic risa oc-
cvrred here. Winnipeg flway shares
were strong at a small decline from Safur-
day’'s big advance, without any new infor-
mation ng given for the strength, A
small amount of C.P.R. changed hands,
but at a decline from the price at the close
of last week. The Investment department
was represented by ounly odd lots of small
shares, execept in cable bonds, where a pri-
vate transaction between financial iustitu-
tions was being thru the exchange., The
nwrket closed éxceedingly du!'l and unin-
teresting.
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London settlement. .be‘l.nc to-morrow.

No announcement from Secretary Shaw
8o far,
. = =
Deficit in bank statement heaviest since
panic in 1868,
.« & =
Heaviest Christmas trade on record in-
dicated.
. = -
Scme demand for stocks
crowa.

n the loan

e s
Chicago reports congestion
freight somewhat improved,

of graim

E
Ninety per cent. of nll Union Pacific coal
lands were granted under the old charter
and inquiry can only aY¥Yect remainder,
s
First National Bank shows more than
balf of the $12,500,000 loss of cash n
baﬂ"k statement.
s 4 &
Al(hison expects to spend MOOOOOO on
improvements. in 1907,
L] . ¢
Philadelphia=A large iocal banking housa2
to-day recelved a_ private despatch from
New Yotk to the effect that Secretary
Shaw will deposit $20,000,000 with the
banks to relieve the money situation.

New York banker« sumeeded in securing
$3¢ (WO of the South Afriean gold offering
in London to-day, while the Bank of Knz-
lagd secured the balancce of about £&50000.
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S¥ockholders of the Atchisom, Topeka
an. Ssnta Fe Railway Cempuny have been
called to meet in specinl session Jan. 30,
to ratify the proposed Increase in the capi-
tal stock from $152 000,000 to $250,000,000
for this. purpose, the books closing Dec. 22,
As we have stated the direétors contem-
plate issuing $25,000,000 in new recykities
carly next year and the convertible nds
pian will pmb'xltly be adomed

Jeseph says: London s-1rong Perhaps 1119
sccretary of the treasury will do something
to relieve the monetary Situation. Tem-
porurily trade cautiously: 1llold Atchison,
Steels ‘and Canadian Becific. Buy St. P.,
Penvsylvania - conservatively.  Buy . Pitts-
burg Coal pref"rmd

.

New York, Doc, 10.-—Inegumr improve-
ment in the stock market\'seems to be the
program this week and weé would not hesi-
tate to purchasa- standard(stocks whenever
rew.ctionury on money tlurries Reading 's
still tlp[ed for betterments. A.C.P. is held
between 112 and 115, with information bull-
ish and good buying reported. A bull tip
is reported on St. Paul, C.F.L: can be put
up sharply any time the pool wishea to
take the stock offering just above closing
prices.
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Union Pacific may be safely bought for
tuvrns on all recessions, we think. We are
bullish on U.S. Steel still. It is held De-
tween 45 and 49 for the .present.—Financial
News.
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Weldorf stock gossip to R. R. Bongard:
Crities who a week ago assumed that the
erisis in the money msarket had been pass-
ed, under-estimated the extent to- which
msn ipulation was responsible for the tight-
ness of money. In the past week the lat-
er phuse has leen brought to public at-
tention by Jacob H. Sechiff -and it i{s be-
Heved the resualting agitation has heen
good. It is also belleved that further
aid from the treasury will lead within a
short time to the return of normal condi-
ticns. Rasy money is not expected—merely
a fairly comfortable situation.
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Representative - houses, especially those
with Rockefeller-Morgan and RO%PI‘R of -
fillrt'ons, talk deecidedly bullish epties
armw that as these big men are long of
enormous lines of stocks, they cannot be
expected to express other than optimistic
opinions, but the fact remains that they
have been outspokenly bullish for move
thar a year, during which the same com-
ncnt has béen made repeatedly by pessi-
mistic eritics who subsequenily saw se-
curities rise to record prices in the face of
adverse monetary and political develop-
ments. As has invariably happened before,
the recurrence of a deficlt in the bank
reserves disclosed by the week's bank re-
turn induced short selling, and b2ar opera-
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26 King St. E,, Toronto

tors are axnjn confident that the magnates
are ‘‘wrong’ and will be compelled to li-
quidate their speculative holdings at lower
prices, and that this selling movement will

begin  whenever the monetary strain Is
broeken. While influential houses are con-
fident of a further rise in stocks the com-
ing week, they also look for irregularity.
There wlll it is pointed out, be realizing
by people ‘'who bought cn the recent reac-
tion. Bank resources will have to be built
up before there can be a general reswmption
of the bull movement. The latest federal
attacks on corporations Lave hunt sentl-
ment, particularly the proposed investiga-
tion, of the Harriman rahroads. But In
Mglt\ financial quarters the consensus Is
that/ the forces making for increased valunes
will gradually advance prices. Despite the
above drawbacks, so good a judge as H. H,
Rogers thinks that the crops ef 1906 en-
sure continued industrial activity praeti-
cally in its present volume thruont 1907.
It is this idea, shared also by other capital-
ists of vast wealth, that explains the lack
of serious selling pressure in securities and
likewise the even more striking fact that
there is a good market for all the stocks
offered by both bulls and bears.

The drop in sterling exchange to the gold
import polnt execites some Interesting coni-
ment. It fs asertbed to the high rates
moley. Bankers point out, however, that
the weakness in sterling could hardly re-
sult from - tight money if our exports of
merchandise were not extensive. Despite
bomowings from KEurope, these shipments
have established much Targer credits
abroad than is generally understood. Opin-
jons differ as to whether imports of
will be resumed. *‘My hellef ” saild F.
Filower of Flower & Co.,, ‘‘from personal,
observations, is that the financlers accorl
much greater significance to the gold im-
pcrts of the past eight months, than Wall-
street does. They think it means hat
New York is fu a state of transition—that
it is rapidly taking the place of London as
the world’s financial centre, Certainly it
looks significant when, In spite of "all the
obstacles the Bank of England has put in
our way, we have been able to draw wica-
in a comparatively short time, over $70,-
000,000 of gold from the other side.’

The annual meeting of the Niagara Navi-
gation Compauny has been called for Jan, 8.
A dividend of 4 per cent, for the half-yeas
has been declared.

* = *

The general outlook remains unchanged.
Business js active in all parts of the coun-
try and speculation is fortunately restrain-
ed by the unusual rates for money,
check to the mining speculation was one
of the favorable features. Prices of com-
modities are high and seem likely to re-
main 8o, in view of rapidly increasing costs
of production. There are, however, no
signs ‘of any cessatlon in the demands for
merchandise, and supplies generally are
light. Our Lron and steel trade continues
to surprise even the most optimistic by its
activity and strength, When the limit of
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terests have rotained thelr holdings

all tbe vicissitudes of past Ween

anounts of gold are here from

London and Canada, and wntm funds are

belng attracted by our high utel, but the
peems In d hound

epartment

to announce finanecial rellef .before the
commerclal and -finanelal interests of the
counlry recelve a setback which will aze
definite . oﬂoc% budn::.mc?*dl{ie:a-
dm'tnx 1007 e favor i

I. & Ny Stl’auld Atchison, U.8.
Snevl chnbllc Steel’ and Colo. Fuel, on
fair opportunity. Stocks are closely ‘held
and the short interest is lu'zr

Head & Co. wired R. R. Bongard:
Morket opened with a heavy tone and
sold off in the first quarter hour about 14
to one t. There was little doing by
houses and the room trsde\:-
had mtten in their own
tirst hour there was a rally due poulbly to
covering of shorts. During the day Dbusi-
ness was very llmited, The early renewal
of lcans was 20 per cent. but after the de-
mand had been supplied the rate tellb:;l
ing of United States Steel and Readiug
thrrcut the day. Reports of coming action
to relieve the monetary situation by the
sceretery of the treasury, coupléd with the
decline in rates . for  Interest to six
cent., gave the market an impetus in the
last hour and the closing was strong af
general advances for the day. 'St. Paal,
and Reading were particularly sirong with
shorts running to cover. Canadian Paclfic
was also a favorite and shows little tea-
dency to vreakness, regardless of rates for
money. The outlook is for still higher
prices, with any favorable action on Se-
erctery Shaw's part. We should occupy a
trader's position, however, and buy only
on breaks to sell on raluei, until soma-
thing positive has been done to give the
public confidence.

Jobn Dickinson & Co. wired H, G. David-
son after the close:

Developments in the stock market to-day
werc not of importance. 1e entire street
iIs in 'a wakting position.— However, ibe
quiet of the market [s probably the best
thing that can happen, for time money
rates keep soaring, while the lt-“ck »0ar-
ket “saws wood and says nothing. The
d'siliveionment of the Wminlton ‘authori-
ties as to the need of rellef will perhaps
be svdden when it does come. In tone
meantime, we  recommend a conservative
pusition on the stock market, with con-
slderation of the wisdom of buyilng good
stocks on all recessions of any consequence,
The fundamentals underlying the market
prohihit a bear campalgn, while the im-
mediate outlook for money holds the list In
chieck, notwithstanding its manifest desire
to weork higher. The powers have stocks
to sell and can either carry them: or sell
them. if they put prices higher under
favorable conditions. “Stt ¢tight” Is .he
best advice sent out now.

]
Railroad Earnings.

8. P., Oct. net

Twin’ City, 4th week l\ov
Toronto Rv week ending Dee. 8..
Can, I\urthem 1st week De¢ .....

Forelzn Exogsn'o.

A. J. Glazebrook, Janes HBallding (Tel
Main -1732), w—day reports exchange rates
as to!lows
Between Banks

Buyers Xeliers Ceunter
3-84 prem 5-“ prem istel-d
10dis 1-3to 1-4
734 ls-ll $1-16%083-16
Demand 31g. 878 v 15-16 93-16 te 9 5-16
Cable Trans 91-16 918 13-3te991-2

~—Rates in New York-—

Posted. Actzal.

Sterling, 60 days’ sight ...| 45015| 479.80

Sterling, demand 4851| 488.80
Money Markets.

Bank of England discount rate is 6 per
cent. ‘Money, 3% to 4 per cent. Short bills,
5% to 5% per cent. New York call
money, highest 28 per cent., lowest 6 per

last loan 6 per cent. Call monzy
at Toronto, 6 per cent. ;

N.Y. Funds,
Mont'i Funds
60 days sight

Toronto Stocks.
Dec. 8.
Ask. Bid.
—Rails—
C. P. R. couevesoe 19844 10214
do. 1981, 192

activity and advancing prices will be reach-
o 2d no one can determine, A good many
shrewd and experienced obsefvers are of
the opinion that we are on the verge of|
recession. Snmo. however, are confident
of another year's good business, and po‘nt
with satisfaction to the unfulfilled prophe-
cles of reactlon which have been current!
for a year or two.
securities and money could only be restored
to a more normal basis, allowing for the
faet that we aré now on a higher level
than five years ago, we could feel practi-
cally assured of another twelve menths. of
good business—provided no crop ‘disaster
intervened. So long as the money situa-
tion, however, remains as it now is, the
cautlonarg signals must be kept prominent-
ly in view. This is not a good time to rum
into debt.—Henry Clews.
“ . »

On Wall Street,

Marshall, Spader & Co. wired J. G.
Beaty at the close of the market:

The weakness in the market for sterling
exchange presents in another form the
hardening condition of the time money mar-
ket this class of business being drawn for
the most part at 90 days on London and
not meeting ready sale in New York ut this
time. The banks’ loss thru sub-treasury
operations since Friday is nearly $500,000
and a lke amount appears to have been
travsferred to San Francisco to-day. Even
shculd the payment of $12 000,000 by the
treasury department in anticipation of the
goverrment bond Interest be made this
week it would be abscrbed by the deficit
in local\bank reserves at the present rate
of the ¢xodus of money from New York
ingtitutions.

Ennis & Stoppani wired to J. L.
chell:

The market to-day has developed slight
change in character except that liquidatioa
was less noticeable, and most of the selling
appeared to be for short account. London
bought some 135,000 shares on balance and
pool activitly was noted in all special issues.
The railroads are facing necessity of mov-
ing an enormous quantity of grain the
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We have personally inspected

Cobalt district and are prepared to furmsh reports upon same to our

TRADERS BANK Illll.llllc, TORONTO
Long Distance Telephones Main 7450, 7451

clients.

many of the best properties in the

In my ewn opinion, if|

Detroit United ... ... 81
Halifax Tram
I\Iexlco Tram
Niag., 8t. C. i
] Northern Ohio e d .oe
Sag Paulo Tram.. 139% ...
Rio Jan, Tram .. 46% ...
1114

142 % 141

Teiedo Ra.llway 115
y'lrl(‘xty pref ....
Torento Rail 114
Twin City 10814

do. rew mea
Winnipeg

do. new

1073

&avlgatlou——-

Niagara Nav .... 133 -
Northern: Nav ... 100% 10\5
R % O. Nay ..., 88 82
St. L. # 30
__Miscellaneons—
Bell Telephone

do. new
B .C

do.
Cariboo McK .
Can. Gen. Elec ..

do. pref
City' Dalry com .

do., pref
BN W, .
Caiadian Salt _ .. ...
Congumers’ Gas .. ...
Crow’s Nest i vas
Dem. Coal com ..

do. pref
Dom. Steel com ., ...

do. pref
Dom.
Electric Dev
Lake of Woods
| Lendon Electric ..

Mackay com ..... 214 7 73-
do. pref . 611, 69
Mexlean L. co % .-
Nipissing Mines . s ﬁ:’
North Star
N. 8. Steel com .. WY

ses’ 10D

T0%
do. pref

Ont. & Qu'Appelle ...

Tor. Elec.

Commerce ..

Dominion

Hamilton ..

Imperial
| M tmpolimn te se aes

I Molsons .... ..

Montreal ....

Merchants’

Nova Scotia ..

Ottawa

Royal

Sovereign . e
Standarc . 230
Torcuto ... i R 2968
Co AR S : .
Union

—Lodn, Trust,
Agricultural Loan, ...
Brit. Amm. Assur . ...
Canada land
Can. Permanent
Central Canada
Cclonial Inv
Dom. Savings .... ...
Hamilton Prov ... ...
Huron & Brie ... 2
Imperial Loan
Landed Banking . ...
London & Can ...

Bte.—

Londou Lean ...
i

g3z

Rio
Sao

N

Dominion Steel PRL e
Electric Devel- .
Keewatin s,
Mexican. Elec
Mexlean L. & P
N. 8. s“‘e‘ wehdae wee

Oomlghn Sts., Queen and

we e

Toronto Sav .....
Western Assur ... 80

Y o st

Caswentyab .

Janeiro ......
Paulo

S

Ses ben’
..
LA

.« bee

Bell

1000
1000
4000

1000 @

‘l‘el

2@ 148

Cable.

2000 @ 95xx 5
f\ﬁ%xx 100 @ 140

@ 8%xxx

95

g . 8%xxx

4xxX

Clty

Msckay: N8
10 @ (ﬂ%xx 450 @

Steel.
0%

Dairy. Elec

Dev.

20 @ 90% 1000 @ 85xx

26%

day
Detr

Tole

245,

69.

Ame

Can.

£
Balt

xPref. xxBonds,
-,m
Sao Paulo.

C.P.R
% @ 192%

0.
Tcre

Prckers’

Mcartreal

Mackay

Marshall,
Hotel,

Amal.
Amer,
Amer.
Amer.
Amer.

eTrnoon
3@140 8 'af 459
on lg @ 3%xxx

\“DE‘ EMBER 11 1906

BANK|

,»sivmas ACCOUNTS

&

IN TOR ONTO:
Avenue Road and Davenpor
Amu snd Queen

bonnolﬂ and Bloor Sts., Dundas

“9—;

84, East, City Hali Branch (Cor

and Queen, Market Braach (Cor, Kiag and Jarvis Sts. ),

18814
- 140

‘| North,. Pacific

100" @ 1543 | 800

Tor.

Twin

. Mort.
7T @ 115%

City.

5'@ 108

Col.

- 13 @
xxxRights.
Sales—

Dom. Tel,

30

Ioan.

78

120

@ 4

R.

0%

N.S. Steel .....
3@

('an. Perm.
2 @ 1271%

l\“?inlng

L

Real BEwstate

3@

89%

Toronto,
3 @ 22¢

Montreal Stocks.

olt Railwa;

Canadian Padﬂ{‘ B.alhny
Nova Beotla

do * Railway

Havana
Dcminion Ooul
Twin Cy .2
Power

3 at 244%.

pref <
nto Ratlway ..
Montreal " Railway

:—Moruing Sales—
Mackay—26 at. T3%.

Sao Paulo—38 dt 14134, -
Twin City—50 at 1073%.
Mcutreal . Power—50 nt 93%
Lominfon  Steel—150 a
Raﬂway-—-l% ut 2&41,-,

T4 at 14%.

83
198

l&om'renl Dee, 10. —-Cloolnx qnotallom to-
Agked. Bld.

25 at 93%.

—Afteraoon Sales—

Toledo—10 at 29.
Montreal Raliway—D5 at 244.
Nipiss:ng—10.at 13, 10 at 12% 50 at 1315.
Steel pref.—00 at 68%, 10 at 67.
Steel bonds—$1000 at 82, $3000 at 8214,
Power—I150 at 98%.
N.8. Steel—25 at T0%.
Mcisors—12 at 212.
Hochelaga—1 " at. 15914,
Montreal—12 at 255%.
Toronto—gd,

Textile bonds A—S%O at 9244,
Toronto Rallway—1 at 115.
pref.—150 at 69%5.

Montreal Railway rights on—4 at 14%%.
Toledo—b0 at 28%
Illincis pref.-o at 931%.

at 2383.

New York Stocks.

Spader

& Co,,

Open High.

Copper
Car & F...
loco ..

Sugar ...
Smelters ..
rican Ice ....

American Wool ..
Araconda .... ..
1 B nel ¢ G
Atchison

Brooklyn R. T.

. 135
152

. 1137% 114%;

449, 449,
4% T4%
136
1533
87% 874
331, 3314

287% 289

8115 381%

10386 103%

9% T9%

Pacific .., .. 19214 193

& Ohio .

Distillers
D¢nver

& H'uém

Chic¢. M. & St. P, 182% 18274
Gas ..... 13814

1381,

1
l

. 227% 229;,

‘67
162%,
28

Low.
113%

44%

1:at

Montreal Railway rights—2 at 14%, 49
at 14%, 94 at 14%
Dominion Steel

Detroit Rallway—350 at 93.
Dominion Steel bonds—1000 at 82.
Nova Scotia Bank—15 at 2948,

prel.-—-ao at 6514, 25 at

A

King Edward
reported the following  fluctuations
on the New York market to-day:

Close
114%
44

;’
4%,
136

s 15338
14 87

331%
289
3114
108%
9%
192%
1831

5734
178
7

45%

i181;
‘
451}

81

1624%

P
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ATEST informatien

on earnings, Capl-
telization and Quota-
tion Record ef Active
Canadien Securities,
mailed on request,

Baillie, Wood & Croft
2 King St. West, To ronto.

| Pennaylvania ..

{Texas ...

Esther -Sts., Union

0% 404
3% 03y 9%
132% 138%4
2181, 22075
a8
21

0By g
137% 138%
54 b4
147% lﬂ)
ao% 31
55 56'
4(;% 1%
93 93
3% 834
37y, 81%
1078% 1074
188% 18514
48

M. S Mi cotvoive uen
pref .......

M. K b 8 40% 40%.

Mo. Pacific .... %t

N. Y. Central ... 13895 188%

219 220%

48%

“ve

PR TR

Ont. & West .... 48
Norfolk & West ., 91
People's Gas .... 92 92

F 188% 138%

Southern Ry

baes

Wis.  Central ..., 25 . 25°
Sales to noon; 260,600; total sales 744,-
800 shares, \\
London Stock Market,
Dec. 8. / Dec. 10
Last Qup. Last Quo.

863-16 8614
869 IU 86 9-16

Congols, MONAY coveeet o
Ce nsols gecount ..
Atchison ,..,,. . 107%

do. preferred oo 108
CLesapeake & Ohio ...... 59% IEA
Avacenda 14%; 147%
Baltimore & Ohlo 1&2?1. 12215
g(dmer & R!d Grande

€

LR

do 2nd preferred
b PR vepovaes
Chicago Gt. Wectsrn
St. Paul ..... ‘ 189
Illinois Central

Lemdsville & Nashville
Kansas & Texas
Norfolk & Western’

do. preferred ...

Neéew York Central
Onterio & Weat,a'n
Pursylrania

I
Sovthern Pacific
Scutliern  Railway-
do. preferred ...
Urited States  Steel
do.  preferred ...
Wabash common ...
do. preferred ....

Price of Oil,
Pittsburg, Dec. 10.—O0il closed at $1.38.

New York Cotton.
Marshall, Spader & Co., King Edward
Hotel, leporte.l the follovwlng fluctuations
on the New York market to-day:
Open. High. Low.
Jap, saee 906 1012 9.94
Mar .+10.17

10.33 . 10.10
May .... +4,.10.27 10.45.. 10.24
Dec £ 9.89 9.89 9.85
Cot‘ton—Spot closed ntead{ 5 points .|d
vance., Middling uplands 1.00; do., gulf,
11.25.  Sales, 2400 bales.

Close.
10.11
10.29
10 43

Cotton Gﬁlllp.

Marshall, Spader & Co. wired J. G.
Beuty at fhe close:

Washington, Dec. 10.—The census buleau
to-day irsued a bulletin showing the total
an ovait of cotton of the crop of 1906 gin-
ned to Dec. 1, to bave Dbeen 10,025 445
bales, ccunting round les as half bales.
The total number of ginneries in operation
is given as 28,211, This Is compared wiih
the figures of 1905, when the report show-
ed '3 663 bales ginned and Z8 609 active
gdnmrles

Price of Silver.
Bar sllver in Londomn, 32%d per oz.
Bar silver in New York, 6914c per oz.
Mexican dollars, 53%ec.

Metal Market,

New York, Dec. 10.—Pig-iron—PFirm;
northern, $22.50 to $26,25; southern, $21 to
$27.50. Copper—Firm, $22.75 to 823 Lead
—Firm, $5.75 to $6.05. Tin—Basy; Straits,
$42.70 to $43.05; plat'es market easy; spel-
ter firm; domestic, $6.52% to $6,5714.

In the Police Oourt.

John Morton, 700 Dundas-street, kick-
ed a horse and struck a policeman;
fined $25 and costs or 60 days. Willlam
Mott, 771 West Queen-street, disorder-
ly on street car, fined $10 and costs or
30 days. Oscar Rinker, remanded un-
til PFriday, without bafl. Louls Sea-
man, alleged to haye borrowed Mary
Cochrane’s diamond ring and substi-
tuted glass, will be up Thursday. Geo.
Williaams, theft, goes to the Central
for four months: J. M, Rustling was
remanded until Friday.

Archidecacon Carey 111,
Kingston, Dec. 10.—~Archdeacon
Carey is confined to his home with
bronchitis, and has been ordered by
i his physician to go to Bermuda for the
next few months,

U,8, Senator Dying.
Washington, Dec. 10.—It was an-
nounced at the Emergency Hospital
that former Senator Arthur Brown of
Utah is sinking fast. His friends do
not believe he can live peyond 48 hours.

STOCKS WANTED

2000 Diamond Vale Coal
09000 Grand Valley Bonds
80 City Dairy Common

FOR SALE

lsgg %ﬂver‘he f (Bargain)
olon nvestment
82000 Debenture Dom. Pergclﬁ%.ﬁ%

Write for full list stocks waated and for sale.

LOUIS J. WEST,
18 and 20 King <t. Waest, 'I'oronto

Phonss M. 2277-6180 ed

Wz BUY AND SELL

STOCKS, BONDS, Mo A
DEBENTURES  stcunme

SECURITIES
A few snaps on hand now. Cerrespond.
ence solicited,

The Empire Securities, Limited
z8 Torontoht.root, Toronte.
Phone Main 6840 245

CEMENT STOCK WANTED

All or Any Part of 100 Shares o}
international Portland Cement
J. H. CARTHR, Investment Broker,

Phones ) §,3 GUELPH, ONT.

$ Road, Bleer and Bﬂ-ﬁh\ﬂ‘”

and Queen Bts., Bplﬂiﬂ.
Btock Ynd-

|

THE MAN i’! oﬂﬁt‘

The Man on e Spot sees with
clearer, keener vmon than the m
Far Away.

The Man at the Ticker gets m- tadl
relative to Cobalt ..mines from the
tape, and the tape is; colored to suit
the mysterious plans of stock manipu-
lators. The Man at the Ticker is The
Man Far Away. He is living in &
world of abstractions.

The Man at Cobalt gets his facts
first hand from things tamgible, vis-
ible, real. He lives in a world of |
things concreté. The Man at Cobalt
is the Man on the Spot.

And the Man at Cobalt knows that
Cobalt is the greatest silver mining
camp in the world. He sees the ease
with which rich ore is picked off the
surface of the mines, and he also
knows that marvelous finds are made
by thoro mining operations, On the
O’'Brien mine, twenty-five tons of s1l-
ver oreé were picked up by men hand-

ling picmm\l;l:o a farmer spears
turnips in the 1d. Those twenty~

five tons netted the owmers of the |
O’'Brien mine $65,000. Pasy mining,
easy money. Yet on the same mine
at a depth of three hundred feet, as
rich ore has been got as at higher
levels. Harder mining, but still easy
money. -

On the Nipissing property, till re-
cently, little real mining has been
done. Native silver and rich silver ore
bave been gouged out of the rock to
the value of millions, The Man at
Cobalt, piloted by courteous Professor
Heddon, sees on the surface of the
Nipiesing property silver ore barreled
and sacked to the value of $1,500,000,
awaliting .shipment.. He goes down
thirty feet on the Bonanza vein and
sees and feels a wall of silver. And
to the confounding of the geologists,
he is fold rich silver values have
been found 1n\ the Keewatin forma-
tion.

But the Man ‘at the Ticker keeps
on reading the: tape.

The Man at Cobalt finds thoro min-
ing operations in full blast; or about
to be put into full blast at the Trethe-
wey, the McKinley-Darragh,the Silver!
Qtéen, the Right of Way, the Larose,
the Foster, the Green-Meehan and
many other properties. He accepts
the judgments of reputable mining
engineers, mine suporlntenﬂents, mine
captains in confirmation of what he
sees himself,  He also reads-the gov-
ermment returns of shipments, :
But the Man at the Ticker keeps on
reading the tape.

The .Man at Cobalt knows that so
far only the face of the earth has
been tickled and yet stupendous values
have been obtained. He knows that
wherever real mining has been en-
gaged in, even to a depth of 300 feet,
equal results have béen got. And he
concludes:

1. That Cobalt camp is a perma.nmt
camp.

2. That its richness has on!y been
plcked at.

. That with extenslve and inten-
si\e mining = operations the results
will astonish the world.

4, That the tried and true shipping
mines are safe investments at reason-
able prices, sure to giv ea fair.return
under competent management.

. 5. That the ticker does not tell the
story of mining in Cobalt.

And if these conclusions are right,
there is every reason why the Man at
Cobalt should supersede the Man at
the Ticker. The mines should be
mined at Cobalt and not on the stock
market. Cobalt is right at our doors.
Once at Cobalt station and you can
throw a stone on half a dozen real
shipping mines. Canadians should go
to Cobalt and see for themselves, and
having come to a realization of the
riches within the reach of their enter-
prise they should rk out plans that
will make Cobal the Canadians.
Canadians should be the Men at Co-
balt. .

So long as the Man at the Ticker
has the ascendancy the basis of values
in Cobalt properties will change as
the winds, but with the Man at Co-
balt in charge values will be ruled by
mining operations and by results in
silver.

FOR INVESTMENT

Two warehouses, leasehold,v
convenient te market. For
full particulars apply to

A. M. CAMPBELL

1% NICAMOND STREET BAST.
Telephone Maim 2351,

"EVANS & GOOCH

General Insurance Underwriters,
Resident Agents, North British and
Mercantile Insurance Company

Offices, 26 Wellington S8t. Bast.
Expert attention given to preparationofszasdals;
or manufac turing and special risks. 136
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MINING STOCKS
OUR SPECIALTY.,

Send for particulars.
Douglas, Lacey & Co. € Confedgration Lite

MEMBERS (ks

utnns TORONTO 510CK EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANGIAL ASEYTS

21 Jordan Strest - - - Toronto
B Pk Mieatsent and Totento B5.
rha'.z" mt.l't' and nu “n eo-mlula.
E. B. OSLER,
B C nuxonn

oy u od'r.n.

"i'ﬁ"i'tsr N BONDS

We will full uvull\n to large or
mdl ul &mmrﬁmnarm Cerres once
£0)

ZEMILIUS JARVIS & CO.
TORONTO.

COMMISSTON ORDERS

Executed en Axohange? of
Toronto, Montreal and
ﬁow York.

JOHN STARK & CO.

Members of Terente Stoex Exchangs
g o 26 Toronto S,

BUCHANAN. SEAGRAM & CO
STOCK BROKERS
Members Toronte Stock Hxehancga

34 Melinda_St.

Orders executed on the . w York, Chi-ago,
Montreal and wlu &i! 246

MORTGAGE LOANS

On Improved City Properly
#tlowest current rates,

CASSELS, BROCK, KELLEY & FALCONBRIDS:
19 Wellington Sk West.

‘WARDEN & FRANCIS

INVESTMENT SHOURITIES
“NFEIEIAIION UFE llllllmi. TORONTO
Telephene Main 4503.

Arex. WARDEN 2%

Mymumu any of the buoviu uoca writs,
wire or

W. T. CHAMBERS & SON

Members Standard Stock and Miniag Exchaage,
8 King Si. East. Phone M. 275,

B. B. O. FrancIS

Extd., “M MecKinley-Darrah
Nipissing, Red Rook, Silver Leaf, Uni-
versity, White Bear.

WANTED—25 SHARES NATIONAL
PORTLAND CEMENT

6 to. LAIRD, 921-922 Traders’
Bank Building, Toronte.

MARSHALL, SPADER & C0.

RBPRESENTED BY

SPADER & PERKINS

JOHN G. BEATY

‘Buy and sell Cobalt stocks on the
New York Curb Market on com-
mission. ' Orders placed over our
own private wires.

TORONTO OFFICH:

KING EDWARD HOTEL BUILDING

Phlli&plno Plantation GCo.
Aores—Learn the truth about this
wonderful money-making in

money easn 6 3-3 per cent. l'nll pum:thn fres.
A,

fe B
OWEN S B, 27°°l% ﬁ?ﬂ"n "'!r"ro‘nd'
Manager for Canada.

JOBN DICKINSON & GO,

42 BROADWAY, N. Y.

Cons. Stook Exoh.
rd of Trade,

COBALTS

Direct private wires New Yotk and Baston Curbse

H. G. DAVIDSON,
8 COLBORNE ST - CORRESPONDENT
PhoneM. 1349 "

ENNIS & SOPPANI

NEW YORK
DSTABLISHED . - 1884

MEMBERS ) 2 oot rasarehere®
DIRECT PrIVATE WIRES TO

NEW YORK AND CHICAGO

Teronte Office, McK[nnon Bulldiag.

e

J. L. Mitchell, Manager.

BOVERNMENT OF PRIVINCE OF ONTARI0
REGISTERED STOCK

BEARING 31% AND MATURING 1946
At a very attractive price~YIBELDING BET-
TER THAN 3% INTERBST.

G. A, STIMSON & CO., Toronte, Ont.

COBALT STOCKS

BOUGHT AND SOLD |
-~

Connection with New York and
Montreal Exchanges.

GREEN- MEEAAN

ASLING & DOHERTY.

Members Toronto Stock Exchange,
380 Victoria St. -

Phenes M, 1443-44!!.

COBALT STOCKS

Propositions ef Merit ONLY Dealt in
UNlISEI‘EP StwlmtS. llMthD.

fedoration Life Bidg.,

Phene M. 1806, TORONTO

J. H. Jewell & Co.

BONDS

~AND—

DEBENTURES

S King St. W,
TORONTO

Abbitibi, Buffalo, Foster. Hudson Bay .

Phone Main 4670.
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