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Two warehouses, leasehold, SOVERHMEIIT OFPRWIMCEOF ONTARIO
convenient to market. For 
full particulars apply to BEARING 3i% AND MATURING 1946 

At a very attractive price—YIELDING BET­
TER THAN riX INTEREST.A. M. CAMPBELL

6. A, STINSON » CO., Toroato, Oat.It RICRMOHB ITMKT «AST. 
Telepkeaa Metis MSI.

EVANS & GOOCH COBALT STOCKS
BOUGHT AND SOLD /

Csssral laisrssce Underwriters. 
Resident Ageats, North British and 

Mercantile Insurance Company 
Offices, 36 Wellington St. Beet. 

Expert attendes given to preparationof»;ii»iji i, 
•r manufac turiag and special risks.

Connection with New York end 
Montreal Exchangee.

GREEN-MEEHAN136

MINING STOCKS
OUR SPECIALTY. ASLING & DOHERTY,

Members Toronto Stock Exchange 
30 Victoria St.

Send for particular».

Douglas. Lacey & tejjjpSSSF* Phone Main 4670.

J. H. Jewell 4 Co.
BONDSCOBILT STOCKS

—AND—
PreposlHeng «1 Morlt ONLY PaalMn 

UNLISTED SECURITIES. LIMITED.
Ceafed era ties Lite Bldg.,

Pheae M. 1806.

DEBENTURES
« Kiraff et. W.

TORONTO
TORONTO

t

DECEMBER n 1906
:

KEyBERS TOROMO 81 OCR EXCHANSEthe man at cobalt,
the Spot sees with 

Jiaener vision than the Man
The Man on OSLER &clearer,

Far Away.
The Man at the Ticker gets his facts 

relative to Cobalt mines from the 
tape, and the tape Is colored to suit 
the mysterious plans of stock manipu­
lators. The Man at the Ticker Is The 

Man Far Away, 
world of abstractions.

Man at Cobalt gets his facta 
hand from things tangible, vis- 

He lives In a world of 
The Man at Cobalt

STOCK BROKERS AND FINANCIN'. A3E1T >
21 Jordan Street ... Toronto,
Beaten la Debentures, nock* on Lnmlea,
Bag., New Terk, Mestrcel and Tweet# ■* 
changes benght and sold #». commission.

«. A. SMITH,
B. C HAMMOND. F. <3. 08LBB.E. B. OSLER.

He Is living In a

CE. A. GOLDMAN.ÆMILIUS J AX VIS.

INVEST IN BONDSThe
first
lble, real.

We will fwward full yertlculare to large ee 
«nail investir» open request. Cerreependenee
solicited.

things concrete.
Is the Man on the Spot.

And the Mian at Cobalt knows that 
Cobalt Is the greatest silver mining 

In the world. He sees the ease
ÆMILIUS JARVIS & CO.

TORONTO.camp
with which rich ore Is picked oft the 

mine®, and he also 
that marvelous finds are made 

On the

COMMISSION ORDERSsurface of the
Executed en a échanger of

Toronto, Motttroal and 
Now York.

knows
by thoro mining operations.
O'Brien mine, twenty-five tons of sil­
ver ore were picked up by men hand­
ling pickaxes, like a farmer spears 
turnips In the^'fle JOHN STARK & CO.Id- Those twenty- 

netted the owners of the 
Easy mining, 

Yet on the same mine

Members of Terence Sties Exekangi
26 Toronto St.five tons denceCerrespoa 

Invited. edO’Brien mine $65,000.
easy money, 
at a depth of three hundred feet, as 
rich ore han been got as at higher 

Harder mining, but still easy

SEAGRAM & CO
STOCK SUCKERS 

Members Toronto Stack lie Annex

34 Melinda St
Order» executed ee the îv. sir Terk. Chl-sga, 
Montreal and .Toronto Exekarevs. 2«

levels, 
money.

On the Nlplssing property, till re­
cently, little real mining has been 
done. Native silver and rich silver ore 
have been gouged out of the rock to 
the value of millions.
Cobalt, piloted by courteous Professor 
Heddon, sees on the surface of the 
Niplsstng property silver ore barreled 
and sacked to the value of $1,600,000, 
awaiting shipment. He goes 
thirty feet on the Bonanza vein and 
sees and feels a wall of silver. And 
to the confounding of the geologists, 
he Is fold rich sliver values have 
been found In the Keewatln forma­
tion.

But the Man at the^Ticker keeps 
on reading the tape.

The Man at Cobalt finds thoro min­
ing operations In full blast.- or about 
to be put into full blast at the Trethe- 
wey, the McKinley-Darragh.the Silver 
Qtfeen, the Right of Way, the Lerose, 
the Foster, the Oseen-Meehan and 
many other properties. He accepts, 
the Judgments of reputable mining 
engineers, mine superintendents, mine 
captains In confirmation of what he 
sees himself. He also reads the gov­
ernment returns of shipments.

But the Man at the Ticker keeps on 
reading the tape.

The Man at Cobalt knows that so 
far only the face of the earth has 
been tickled and yet stupendous values 
have been obtained. He knows thaf 

wherever real mining has been en­
gaged In, even to a depth of 300 feet, 
equal results have been got.- And he 
concludes:

1. That Cobalt camp Is a permanent

«$

MORTGAGE LOANSThe Man at
On Improved City Properly

/ i lowest terres! rein.
CASSELS, BROCK, KELLEY 4, FALC0NBRI03:

19 Wellington 8k Week.
down

WARDEN & FRANCIS
INVESTMENT SECURITIES

CONFEDERATION LIFE BUILDING, TORONTO
Telephene Main *603

B. B. O. FrancisMAlex. Warden

If you. want ssy of the following stocks writs, 
wire or phoao

W. T. CHAMBERS i SON
Members stsadsrd Stock sad Misiog Bxcbssge.

e Kiel St. East. Miens N. 275.
AbbltlbL Buffalo, Foster. Hudson Bay 
Bxtd., Montreal. McKlnley-Darrah 
Nlplssing. Red Reek. Silver Leaf. Uni- 
verslty, White Rear.

WANTED—25 SHIRES NATIONAL 
PORTLANO CEMENT

SCO. lAieo, 921-922 Inters' 
Dank sslieiei, Tennis.

MIKEl. INK! * M.
RBFRBSRXTBD BV

SPADERS PERKINS
JOHN O. BBATY

Buy and sell Cobalt stocks on the 
New York Curb Market on com­
mission. Orders placed over our 
own private wires.

TORONTO OFFICE: ,

KING EDWARD HOTEL BUILDING

camp.
2. That Its richness has only been 

picked at.
3- That with extensive and Inten­

sive mining operations the results 
will astonish the world.

4. That the tried and true shipping 
mines are safe investments at reason­
able prices, sure to giv ea fair return 
under competent management.

» 5. That the ticker does not tell the 
story of mining in Cobalt.

And If these conclusions are right, 
there is every reason why the Man at 
Cobalt should supersede the Man at 
the Ticker. The mines should be 
mined at Cobalt and not on the stock

Philippine Plantation Co.
Over 4>.*0O Acres—Learn the truth about thii 

wonderful money-malting investment and mtksyo.tr 
money earn 62-3 per cent. Full particular! fr«>.

A. L. WISHER * CO., _ 
61-62 Confederation Life Bldg 

OWEN J. B. YBAR8LBY, Toronto.
Manager for Canada.

8
42 0R0ADWAT. N. Y. 

UrUDCDC /New York Cess. Steele Ixok. 
mtmDCno IChicago Board of Trade.

COBALTS
market. Cobalt Is right at our doors.
Once at Cobalt station and you can 
throw a stone on half a dozen real 
shipping mines. Canadians should go 
to Cobalt and see for themselves, and 
having come to a realization of the 8 C0LB0RNE ST 
riches within the reach of their enter­
prise they should 
will make Cobal
Canadians should be the Men at Co­
balt. » —» uu YORK

So long as the Man at the Ticker___ ___ _ ” * " * W , QQ.
has the ascendancy the basis of values ÜSTABLISHŒD

ta Cobalt properties will change as MEMBERS)
the winds, but with the Man at Co- direct fhvate wires to

bait in charge values will be ruled by 
mining operations and by results in 
silver.

Direct private wires New York end Boston Curbs,

H. G. DAVIDSON,
CORRESPONDENT

FhonsM. 114,
y-t^ork out plans that

ENNIS & SOPPANIthe Canadians.

NEW YORK AND CHICAGO
Teroite Office, McKinnon Bolldltg.

FOR INVESTMENT J. L. Mitchell, Manager.

(J £

/

mt:

VTHE TORONTO WORLD
TUESDAY MORNING12

The Dominion Bankclosing of lake navigation on
will add to tonnage ™ crther

products we moving “ *vr with
Northwestern foeds, ^ have 25 per
Atchtion in tijc wuthwwL J»„tleg

b'\*£"a being pan-based « 
^fJTheVn K£of *07.

advanced' b^o-da^Æ-
enTentd X alT'l

y«?‘ w\nLh*k“(SJ addtaonal ^e« parted.

wltWn the pkstflve years the steel c°jTP^ 
«on bad expended for bettemeota a sum ,qua Ito over$S> per “baraof the «««non 
stock. Actual earnings power of steel Is 
eetlmated at 18.78 per cent. 0ontb«« Pa­
cific with the October results published t<> 
day ehows net Increase knee July 1 at the 
rate of 4% per cent, on the common stock. 
This remarkable exhibit does muefc to ac­
count for tenacity with which Inkde In­
terests have retained their holdings thru 
all the vicissitudes of past weeks. Small 
an onnte of gold are coming here from 
London and Canada, and western funds are 
being attracted by our high rates, but the 
treasury department seems in duty bound 
to announce financial relief before the 
commercial and financial Interests of tne 
country receive a setback which will ha'e 
definite effect upon burines» «mdltiaue 
dormg 1907. We favor purchases of tend­
ing. L. & N., St. Paul, S.P. Atchison, U.8. 
Hi pel. Republic Steel and Coio. Fuel on 
fair opportunity. Stocks are closely held 
and the short interest is large.

Head A Co. wired B. R. tiongard :
Market opened with a heavy tone and 

sold off In the first quarter hour about % 
to one point. There was little doing by 
commission houses and the room trade.-» 
had matters In thetr own hands. After the 
first hour there was a rally due possibly to 
covering of shorts. During the day biiw- 
ncse was very limited. Thè early renewal 
of leans was 20 per cent, but after the de­
mand had been supplied the rate fell off 
materially. There was continued good buy­
ing of United States Steel and Reading 
thrtout the day. Reporta of coming action 
to relieve the monetary situation by the 
sccretiry of the treasury, coupled with the 
decline In rates for Interest to fix per 
cent., gave the market an impetus in the 
last ’hour and the closing was strong a, 
general advances for the day. St. Paul, 
and Reading were particularly strong with 
shorts running to cover. Canadian Pacific 
was also a favorite and allows little ten­
dency to v’eeknees, regardless of rates for 
money. The outlook la for still higher 
Iirieea, with any favorable action on Se­
cretary Shaw's part. We should occupy a 
trader s position, however, and buy only 
on breaks to sell on rallies, until somj- 
thing positive hag been done to give the 
public confidence.

John Dickinson & Co. wired H. G. David­
son after the close:

Developments In the stock market to-day 
were not of lihpbrtance. The entire street 
is in a waiting position- However, the 
quiet of the market is probably the best 
thing that can happen, for time money 
rates keep soaring, while the stock mar­

ia ket -‘sowe wood and says nothing.” The 
disillusionment of the Washington authori­
ties as to the need of relief will perhaps 
be sudden when it does come, 
men i.tlme, we recommend a conservative 
position on the stock market, with con­
sideration of the wisdom of buying good 
stocks on all recession a of any consequence. 
The fundamentals underlying the market 
prohibit a bear campaign, while the Im­
mediate outlook for money holds the list In 
check, notwithstanding its manifest desire 
to work higher. The powers have stocks 
to sell aud can either carry them- or sell 
them, if they put prices higher 
favorable conditions. "Sit tight”

1 A SAFE AND PROFITABLE INVESTMENT FOR TOUR IDLE MORE! pays special attention to

SAVINGS ACCOUNTS. »and upwards 1er which a <>/ p#r ■”nu# 
we lesue Dobottureo /L /0 poyable -- 
hearing Interest of . . ~/u »lx months. ✓

These Debentures Are a legal Investment for Trust Funds

We

receive
cams at yf

>
BR*.îiS9.^. 8».. 12» Rji-jl.

Yengs aid Csttingham Ste., Queen and Esther Ste., Union Stock Tards
MORTGAGE
CORPORATIONCANADA PERMIRENT

(Toronto Junction).I J 14-18 Teronta Street, Toronto
m. s. m. ...

do. pref .
M. K. T. .. 

do. pref ..
Mo. Pacific
N. Y. Central ... 133% 183%
North. Pacific ... Z19% 2A>Té 
Ont & West .... 48% 48% 
Norfolk & West . 91% 
People's Gae .... 92 
Pennsylvania .. . 138% 138% 
Pr. Steel /Gar ... 64 »
Reading (7. 7 .... 147% 160%
Rep. I. & 8........... 41% 41%
Rock Island ........ 31%

do. pref ....
Ry. Springs ..
Sloes ...................
South. Pacific .
Southern Ry
Texas ..................
Twin City ....
T. C. I................
Union Pacific ..
U. S- Steel .... 

do. pref ....
U. S. Rubber ..
Va. Chemical ..
Wabash com ... 

do. pref 42 42
do. bonds ..

Wls. Central .
Sales to noon, 290,600; total 

800 sjuu-es.

168%National Trust ...
Ontario Lean ............
Real Eetate ...............
Tor. Geu. Trusts. .. 
Toronto Mort . 
Toronto Sav . 
Western Assur

140 40% 40%

9:iVi »4% 
132% 138% 
218% 220% 

48 
91% 92 
92

137% 138% 
64 54

147% 160 
40% 41 
30% 31

56% 66’

40% 40%
! 94% 94%iii

TO"8Ô 48

Hi SMH 92C. N. Railway .
Com. CaWe .... 
Dominion Steel 
Electric Beret--...'.-.. 
Km-w*tin ,... ... 
Mexican Elec .... ... 
Mexican L. & P. ...
N. S. Steel ...................
Rio Janeiro ..
Sao Paulo

02%» . • 92%t».»
ft85

79 31%
But Trading is of a Very Per­
functory Nature—Northern Nav­

igation Lower in Domestics.

100
. 55% 56 
.. 76% 77% 
.. 93% 93% 
.. 88% 34 
.. 87% 37% 
.. 107% 107%

80..80 ...

—Morning Sales—
Dom. Coal. NIpTefing .'. ... .Winnipeg.
20 @ 69% 110 260 160 6» 180

« 11)6 181

7770
0398

83% 84 
37% 87% 

107% 107%10 
100 

106% 200 
168 210 

10

346 
2,2% '
262% Hamilton 
260 
238

Nor. Nav. 185 186%
.. 48% 48% 
.. 104% 101%

183% 185%25 48%World Office,
Monday Evening, Dec. 10. 

The unfortunate loss of one boat, and 
the stranding of another was the only new 
episode having a relationship to the listed 

the Toronto market.

485 @25 10i%1(M10425 52%53% 5352Can 38% 38%li ® 127% 38% 38%, Sao Paulo. 
30 @ 141%

Bell Tel.
2 @ 148 202020. 20

42 12St. Law:- 
1 @ 147

14115
The

_____ , will be fully covered by
butt this and the fact that the

6 @ 140% 
Si 1 140% 

M*00 Ilf 95% xx 100 (if 140 
1000 @ 96%xx 153 @

%xx 05 (it 
%XX 4 @

Cable.
2000 ® 05xx

aecuritles 
less, It Is 
ivsnrance,
wen on has closed and that ample time Is 
now left to provide substitutes for next sea- 

was not sufficient to hold off sales. 
Three were made at a drop of four points 
lu Northern Navigation and the 
price closed 106 sellers without 
bide. Aside from this the chief inter jfi: 
in the market was In M pi seing. This stock 
liu-kfc two point» lower, with sales equal 
to 12% for each $5 share. A recovery In 
the price took [fiace late in the day on the 
New York curb, and a sympathetic rise oc­
curred here. Winnipeg Railway shares 
were strong at a small decline from Satur­
day’s big advance, without any new Infor­
mation being given for the strength. A 
*nmll amount of C.P.R. changed hands, 
but at a decline from the price at the close 
of last week. The investment department 
was represented by only odd lots of small 
shores, except in cable bonds, where a pri­
vate transaction between financial institu­
tion» was being pot thru the exchange. The 
market closed exceedingly dull and unin­
teresting.

on- ir 
stated 24% 24% 

sale», 744,-
25 25 ‘

Z SOveirei 
8%xxx 105 ® 

3%xxx 
4xxx

MDl
194%

1000 95 Market.
Dec. 8. Dec. 10. 
Last Quo. Last Quo. 

.. 86 3-16 86Vi

.. 86 9-10 869-16
.107% 107%
.166% 106 

.. 59% 50%
.. 14% 14%
. .122% 122%
.. 44% 44%

London StockTor. Mort. 
7 ® 115%

4000mm

N.6. Steel.Mack ay.
10 ® 69%xx ,50 ® 70% Twin City- 

5 ® 108
Ci'iinola, money 
CcuisolS, account 
Atchison

A

City Dairy. Elec. Dev. ----- ------- -—
20 @ 30% 1000 ® 85xx Ccd. ^I»an. preferred ....

Cbceapt-ake & Ohio 
Ateccnda ...... ...
Bultlirmre & Ohio .. 
Denver & Hi or Grande 
Erie .....-.

do. 1st preferred ,. 
do. 2nd preferred

Chicago Gt. Western
St. Paul .........
Illmoée Central .............
Louisville & Nashville 
Kansas & Texas ,... 
Norfolk A Weetem ..

do. preferred ..............
New York Central .. 
Ontario A Western .. 
Pti.r.syivania ......
K< unlng ..................
Southern Pacific . 
Southern Railway 

do. preferred 
United States Steel ..

do. preferred ...........
Wabash common .... 

do. preferred..............

(lo.tore are again confident that the magnates 
are "wrong-- and will be compelled to li­
quidate their speculative holdings at lower 
prices, and that this selling movement will 
begin whenever the monetary strain Is 
broken. While Influential houses are con­
fident of a further rise in stocks the com­
ing week, they also look for Irregularity. 
There will, it Is pointed out, be realizing 
by people who bought on the recent reac­
tion. Bank resources will have to be built 
up before there can be a general resumption 
of the bull movement. The latest federal 
attacks on corporations have hurt senti­
ment, particularly the proposed Investiga­
tion. of the Harrimon ral-roads. But in 
high! financial quarters the consensus 
that' the forces making for increased values 
will gradually advance prices. Despite the 
above drawbacks, so good a judge as H. II. 
Rogers thinks that the crops of 1906 en- 
aia- continued industrial activity practi­
cally In its present volume tbruoiit 1067. 
It Is this Idea, shared also by other capital­
ists of vast wealth, that explains the lack 
of at rions selling pressure In s-.-curltles a,nd 
likewise the even more striking fact that 
there la a good market for all I he stocks 
offered by both bulls and boars.

The drop In sterling exchange to the gold 
Import point excites some interesting com­
ment

xPref. xxBonds. xxx Rights.
—Afternoon Sales—

Dorn Tel.
3 ® 120

Sao Paulo. Klo.
3 @ 140 8 ® 46%

on 190 @ 3%xxx ——----------
26% @ 4 N.S. Steel ........ Can. Perm.

26 ® 70% . 22 @ 127%

46%46%3
78 78

7670
199%.198%

18%18%C.P.R.
25 @ 162% Nlplssing Real Estate

50 @ 260 3 ® 89%
188%
180%

..189% 

. 180%
15025 151Twin City.

50 @ 107% 50
5 108 —

266
4274
97%

42Toronto.
3 ® 224

270
971 93 93

..138% 138Montreal Stocks.
Montreal, Dec. 10.—Cloeing quotations to­

day : - Asked. Bid.
Detroit Railway ..................... 83
Canadian Pacific Railway
Nota Scotia .......................
Mackay common .............

do. preferred .........
Dominion Steel .........

do. preferred ............ i.
Tnonlo Railway .........
Montreal Railway . i.'...
Toledo Hallway ............. ..
Havana ...........
Dcmlnloo Coal ..
Twin aty .... ..
Power ...... ..
Richelieu .... ...
Mexican L. A P...

do. bonde .............
Prckers*...................

• « •
Ixmdon settlement begins to-morrow.

No announcement from Secretary Shaw 
ao far.

50% 49%
71%71%

70% 76%In tne 82% 97% 
.... 35%

:::: Sft
96%19219»

J
ill I I

35%
Deficit In bank statement heaviest since 

pa nit In 1868.
see

Heaviest Christmas trade on record In­
die a led.

97%
50%

108 108%25%-- 25% 
.. 70 21...21 

..... 45
68

44
II

Seine demand for stocks !n the loan 
crown.

Price of Oil,
Pittsburg, Dec. 10.—Oil closed at $1.58.

under 
Is .he

08\69El IX. see
Chicago reports congestion 

freight somewhat Improved.
Ninety per cent, of*all"Union Pacific coal 

land» were granted under the old charter 
and Inquiry can only alect remainder.

ess
Pint National Bank shows more than 

half of the $12,500,000 loss of cash In 
baiïk statement.

i New York Cotton.It fa ascribed to the high rates for 
mot ey. Bankers point out, however, that 
the wenkneaa in sterling could hardly re­
sult from tight money if onr exports of 
merchandise were trot extensive. Despite 
borrowings from Europe, these shipments 
have established much larger 
abroad than Is generally understood. Opin­
ions differ as to whether imports of gold 
will be resumed. "‘My belief," raid F. S. 
Flower of Flower & Co,, "from personal, 
obtrrvations. Is that the financiers accorl 
nwch greater significance to the gold im­
ports of the past eight months, than Wall- 
street does. They think it means hat 
New York is in a state of transition—that 
it Is rapidly taking the place of Loudon as 
the world's financial centre. Certainly It 
looks significant when, in spite of all the 
obstacle.» the Bank of England lias pnt In 
our way, we have been able to draw with­
in a comparatively short time, over $70,- 
000,000 of gold from the other side."

The annual meeting of the Niagara Navi­
gation Company has been called for Jan. 8. 
A dividend of 4 per cent, for the half-yeas 
has been declared.

of grilleI best advice sent out now. Marshall, Spader & Co., King Edward 
Hotel, reported the following fluctuations 
on the New York market to-day:

Open. High. Low. Close.
Jan......................  9.95 10.12 9.94 10.11

.10.17 10.33 10.10 10.29

.10.27 10.45 10.24 10.43
. 9.89 9.89 9.85 9.85

5 points ad- 
00; do., gulf,

1
57%Railroad Earning». 56

Increase.
$970,380

11,027
5,903

27,800

S. P.. Oct. net ..................................;.
Twin City. 4th week Nov...................
Toronto Ry., week ending Dec. 8.. 
Can. Northern, 1st week Dec ... '...

—Morning Sale*—
Mac kay—26 at, 73%.
Quebec Bank—10 at 14ft 
Colored Cotton-nlUp- a.t 57. ,
Dominion Coal—50 at 89.
Hao Paulo—8 <tt 141%.
Twin City—50 at 107%.
Montreal Power—50 at 93%, 25 at 93%. 
Dominion Steel—150 at 26.
Montreal Railway—J% at 244%, 1 at 

246 3 at 244%.
Montreal Railway rights—2 at 14%, 49 

at 14%, 94 at 14%, 74 at 14%.
Dominion Steel pref.—60 at 68%, 25 at

credits Mnr
May

I Ï7 Dec ....
Cotton—Spot closed steady 

vonce. Middling uplands, ’it 
Sales, 2400 bales.

!. . tii
Foreign Exo^snge,

A. J. Glazebrook, Janes Building (Tel. 
Main 1732), to-day reports exchange rates 
as follows:

vance. Middling uplands 
11.25.

P, » » •
Atchison expects to spend $25,000,000 on 

improvements In 1907.

75*;
5!

Cotton Gossip.
Marshall, Spader A Co. wired J. G. 

Beefy at the close:
Washington, Dec. 10.—The census bureau 

to-day irsned a bulletin showing the total 
an omit of cotton of the crop of 1906 gin­
ned to Dec. 1, to have been 10,025,445 
bales, counting round hales as half bales. 
The total number of ginneries lb operation 
is given as 28,211. This Is compare,! with 

figures of 1905, when the report show- 
3689.663 bales ginned aud 28,606 aetivn 

ginneries.

j| Philadelphia—A large local banking hou»» 
to day received a prit ste despatch from 
New York to the effect that Secretary 
Shew will deposit $20,000,000 with tin* 
banks to relieve the money situation.

N< w York bankers "succeeded in securing 
$50 000 of the South African gold offering 
in London to-day, while the Bank of Eng­
land secured the balance of about £450,000

Stockholders of the Atchison, Topeka 
Santa Fe Railway Company have been

Between Basks
Buyers sellers Ceuntir 

S-M prem 5-44 ,rem le le 1-4 
1-1 to 1-4 

11-lC to 8 3-16

N.t. Fonts.
MonVI Fnnii 10 die 
SO days eight 7 3-4 
Dsueaai Sig. 8 7-8 
Cable Trane • 1-16

? 13-11 
a 14-1* a 3-IS til 4-16 
91-8 1 3- è te » 9 1-1 OP. \Detroit Railway—50 at 93. 

Dominion Steel bonde—1000 at 82. 
Nova Scotia Bank—15 at 294%,

—Afternoon Sale»—

—Rates in New York—
Posted. Actual. 

Sterling, 90 days- right ...| 480%| 479.80
Sterling, demand

the
486% | 488-80 edToledo—10 at 29.

Montrent Railway—5 at 244.
Nipise.ng—10 at 13, 10 at 12%, 50 at 13%. 
Steel pref.—50 at 68%, 10 at 87.
Steel bond»—$1000 at 82, $3000 at 82%. 
Fewer—150 it 93%.
N.S. Steel—25 at 70%.
Moi SOD
Hochelaga—Ï at 159%.
Montreal—12 at 255%.
Tdronto—A at 233.
Textile bonds A—$250 at 92%.
Toronto Railway—1 at 115.
Mackay pref.-150 at 69%.
Montreal Railway rights on—4 at 14%. 
Toledo—60 at 28%.
Illinois pref—5 at 93%.

Money Markets.
Bank of England discount rate Is 6 per 

cent. Money, 3% to 4 per cent. Short bills, 
5% to 5% per cent, 
money, highest 28 per cent., 
cent., last loan 6 per cent, 
at Toronto, 6 per cent.

an ■
called to meet In special session Jan. SO, 
to ratify the proposed Increase in the capi­
tal stoek from $152,000,000 to $250,000,000 
for tble purpose, the books closing Dec. 22. 
As We have stated the directors contem­
plate Issuing $25,000,000 In new »ev unit lea 
early next year and the convertible {rinds 
plan will probably be adopted.

es»
Jciitph says: London strong. Perhaps ihe 

secretary of the treasury will do something 
to relieve the monetary» Situation. Tem­
porarily trade cautiously. Hold Atchison, 
Steels and Canadian Doclfic. Buy St. P.. 
Pcm.sylvania conservatively. Buy ■ Pitts­
burg Coal preferred.

* * * ,New York, Dec. 10.—Irregular Improve­
ment In the stock market seems to be the 
program thi» week and wè would not hesi­
tate to purchase standard flocks whenever 
rei.i tlonory on money flurries: Heading .s 
still tipped for betterments. A.C.P. Is held 
between 112 and 115, with Information bull­
ish aud good buying reported. A bull tip 
Is reported on St. Paul. C.K.I. can he put 
up nbarply any time the pool wishes to 
take the stock offering Just above closing 
prices.

• • * Price of Silver.
Bar silver In London. 32%d per oz. 
Bar silver In New York, 09%c 
Mexican dollars, 58%c.

I
The general outlook remains unchanged. 

Business js active In all parts of the coun­
try and speculation is fortunately restrain­
ed by the unusual rates for money. A 
check to the mining speculation was one 
of the favorable features. Prices of com­
modities are high and seem likely to re­
main so. In view of rapidly Increasing costs 
of production. There are, however, no 
signs of any cessation In the demands for 
merchandise, and supplies generally are 
light. Onr lyon and steel trade continues 
to surprise even the most optimistic by its 
activity and strength. When the limit of 
activity and advancing prices will be reach­
ed no one can determine. A good many 
shrewd and experienced observers are of 
the opinion that we are on the verge of 
recession. Some, however, are confident 
of another year's good business, and point 
with satisfaction to tlhe unfulfilled prophe­
cies of reaction which have been current 
for n year or two. In my own opinion. If 
securities and money could only be restored 
to a more normal basis, allowing for the 
fact that we are now on a higher level 
than five years ago, we could feel practi­
cally assured of another twelve months of 
good business—provided no crop disaster 
Intervened. So long as the money situa­
tion. however, remains as It now Is, the 
cautionary signals must be kept prominent­
ly in view. This Is not a good time to run 
Into debt.—Henry Clews.

New York call 
lowest, 6 per 

Call m on )y
per oz.

12 at 212.
Metal Market.

New York, Dec. 10.—Plg-lron—Firm; 
northern, $22.50 to $26.25; southern, $21 to 
$27.50. Copper—Firm, $22.75 to $23. Lead 
—Firm, $5.75 to $6.05. Tin—Easy; Straits, 
$42.70 to $43.06; plates market easy; spel­
ter firm; domestic, $6.52% to $6.07%.

J, Toronto Stock*.
Dec. 8. Dec. 10. 

Ask. Bid. Ask. Bid. 
-Ralls— ■

C. P. K.....................193% 192% ... 192
193% 192 .................

*
do. new ..............

Detroit United ...
Halifax Tram ...
Mexico Tram ....
Niag., St. C. AT. ...
Northern Ohio........................
Sao Paulo Tram.. 142% 141 
Klt> Jan. Tram .. 46% ...
Toiedo Railway...........
Tri City pref .
Tironto Rail .... 115 
Twin City .. , 

do. new .....
Winnipeg .. .. 

do. new ....

81
In the Police Court.

John Morton, 700 Dundas-street,kick­
ed a horse and struck a policeman; 
fined *25 and costs or 60 days. William 
Mott. 771 West Queen-street, disorder­
ly on street car, fined $10 and costs or 
30 days. Oscar Rinker, remanded un­
til Friday, without ball. Louis Sea­
man, alleged to haye borrowed Mary 
Cochrane’s diamond ring and substi­
tuted glass, will toe up Thursday. Geo. 
Williams, theft, goes to the Central 
for four months: J. M. Rustling was 
remanded until Friday.

New York Stocks
Marshall, Spader A Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day:

Open High. Low. Close 
Amal. Copper ... 113% 114% 113% 114%
Amer. Car A F... 44% 44% 44% 44%
Amer. Loco ........ 74% 74% 74% 74%
Amer. Sugar .... 136 136 184% 136
Amer. Smelters .. 152 153% 151% 153%
American Ice .... 87% 87% 87 87
American Wool .. 3.3% 33% 33% 33%
Anaconda .............. 287 % 280 286% 289
A. C. 0..................... 31% 31% 31% 31%
Atchison ................ 103% 103% 102% 10.3%
Brooklyn R. T. .. 79% 79% 79% 79%
Can. Pacific ..... 192% 193 191% 192%
Chic. M. A St. P. 182% 182% 181% 183%
Consol. Gas ........ 138% 138% 188% 1.38%
C. F. 1......................  67% 57% 50% 67%
C. G. W................. 17% 18 17% 17%
Che*. A Ohio ... 57% 57% 56% 57
C. I. P ................... 44% 45% 44% .45%
Balt. A Ohio .... 118% 118% 118% 118%
Distillers ’............. 71 71 70% 71
Dfnver ......................................................
DM. A Hudson .. 227 % 220% 227% 229%
Erie ....................... . 44% 45% 44% 45%

I do. let pref...................................................
do. 2nd prof ... 67 67 67 87

Gen. Electric ... 162 162% 162 162%
Hacking Iron .... 28 28 27 % 28

145 145 144% 144%
175 175 175 175
36% .30% .36% 36%
75% 75% 75 75%

75 75

130% ... 
46% ... 

115 I 114
m 91

114
108% ... 

181
107%

185

i\
If 1 —Navigation— 

Niagara Nav .... 13.3 ...
Nc.rthert. Nav 
R. A O. Nav 
St. L. A C. ..

• • «
Union Pacific may be snfel.v bought for 

turns on all recessions, we think. We are 
bullish on US. Steel still. It 1» held be­
tween 45 and 49 for the present__ Financial
News.

199% 108>
83 <2 82%

......... 130 ...,
—Miscellaneous—

Archdeacon Carey Ill.
Kingston, Dec- 10.—(Archdeacon 

Carey is confined to his home with 
bronchitis, and has been ordered by 
his .physician to go to Bermuda for the 
next few months.

Bell Telephone .. .. 
do. new ..................

B. C. Packers-..........
do. pref ...

Cariboo McK .
Can. Gen. Elec 

do. pref ....
City Dairy corn . ... 

do. pref ......................
C. N. W. Land... 500 470
Cai a-dinu Salt ...i ... ...
Conettmers- Gas 
Crow’s Nest ...
Deni. Coal com

do. pref .........
Dom. Steel com

do. pief .........
Dom. Telegraph 
Electric Dev ...
Lake of Woods.
Lcndon Electric 
Mackay com ...

do. pref ...........
Mexican L. A P.. 57 ...
Nlplssing Mines . 300 280
North Star 
N. S. Steel com .. 71% 69

do. pref ......................
Ont. A Qu'Appelle ...
Tor. Elec. Light........... 164

-Banks-

147 146%
• • »

Waldorf stock gossip to H. R. Bongard: 
Critic» who a week ago assumed that the 
critl» in the money market had been pass­
ed, under-estimated the extent to which 
manipulation waa responsible for the tight­
ness of money. In the past week the lat­
er phase has been brought to public at­
tention by Jacob H. Schlff. and It Is be­
lieved the resulting- agitation has been 
good.
aid from the treasury will lend within a 
short time to the return of normal condi­
tion*. Easy money Is not expected—merely 
a fairly comfortable situation.

• • •

; • • •
On Wall Street.

Marshall, Spader A Co. wired J. G. 
Beaty at the close of the market:

The weakness in the market for sterling 
exchange presents in another form the 
hardening condition of the time money mar­
ket this class of business being drawn for 
the most part at 90 days on London aud 
not meeting reedy sale In New York ut this 
time.
operations since Friday is nearly $600,900 
and a like amount appears to have been 
tint aft rred to San Francisco to-day. Even 
slKiild the payment of $12,000,000 by the 
treasury department In anticipation of th-* 
government bond interest be made this 
w<ek. it would be absorbed by the deficit 
In local bank reserves at the present rate 
of the exodus of money from New York 
lnrtitutlone.

Ennis A Stoppanl wired to J. L. Mit­
chell:

The market today has developed slight 
change In character except that liquidation 
was less noticeable, and most of the selling 
appeared to be for short account. London 
bought some 15.000 shares on balance nnd 
pool nctlvlly was noted In all special Issues. 
The railroads are facing necessity of mov­
ing an enormous quantity of grain, the

t ; ’. 139% 140
107 IJ.8. Senator Dying.

Washington, Dec. 10.—tit was an­
nounced at the Emergency Hospital 
that former Senator Arthur Brown of 
Utah Is sinking fast. His friends do 
not believe he can live .beyond 48 hours.

107

,
39 30

204 294It is also !>e!ieved that further
f The banks' lose thru sub-treasury *68% 'Û61 69%

L.[ A N .............
Illinois Central 
Interboro .. 
Lead ..................

k 25% STOCKS WANTED
120 2000 Diamond Vale Goal 

$2000 Grand Valley Bonds 
BO City Dairy Common

120Representative houses, especially those 
with Rockefeller-Morgan aud Rogers af­
filiations. talk decidedly bullish Skeptics 
argue that ns these big men are long of 
enormous lines of stocks, they cannot iie 
expected to expretm other than optimistic 
opinions, but the fact remain* that they 
have been outspokenly bullish for move 
thaï a year, during which the seme com­
ment hes been made repeatedly by pessi­
mistic critics who subsequently raw se- 
curitle* rise to record price* In the face of 
adverse monetary and |xillt!oat develop­
ments. As has Invariably happened before, 
the recurrence of a deficit In the bank 
rcstrves disclosed by the week's hank re­
turn Induced short selling, and brab opera-

50I
j*. 94 94 FOR SALE.. 78 72% 73 72%

.. 69% 00% 611% « 1600 Silver Leaf (Bargain)
60 Colonial investment & Loan 

$2000 Debenture Dom. Permanent 
Write for full list stocks wanted and for sale.

LOUIS J. WEST,
18 and 2« King fct. West, Toronto 

Pbests M. 2277-6180

57
... ira y■

Investors’CharIn 18
70 ^

8 m i 199 199

if
111
|| ,1

166
ed

Commerce ......................
Dominion ......................
Hamilton ........................
Imperial ................. 226
Mi tivpolltan.................
Molsons ..........................
Montreal.........................
Merchants' .. ...............
Nova Scotia.................
Ottawa ....
Royal ...........
Sovereign ..
Standard ..
Toronto ....
Traders'
Union .

265 263 WE BUT AND SELL
STOCKS, BONDS. 
DEBENTURES Sims

214
225 226 225

191
I ATEST information 
l— on earnings, Capi­
talization and Quota­
tion Record of Active 
Canadien Securities, 
mailed on request.

Ussher, Playfair & Martens 222J 222
A few snaps en hand now. Cerrespend- 

ence solicited... 135
2.30 230MEMBERS TORONTO 8TOOK EXCHANGE The Empire Securities, Limited226

1.39 139%
alt Stocks Bought and Sold 

On Commleslon
SB Teronto Street, Toronto. 

Phone Main 0840— Ixxtn, Trust, Etc.—
Agricultural Loan...................................
Bril. Am. Assur ...................................
Canada I .and ............... 122
Can. Permanent . 128 127% 128
Central Canada ..
Cctonlal Inv .....
Dom. Savings ....
Hamilton. Prov 
Huron A Brie ...
Imperial Loan ...
Landed Banking .
London A Can ... 108% ...
Loudon Loan .... .

Mi
■ !

12.3 CEMENT STOCK WANTED
8M

127%We have personally inspected many of the best properties in the 
Cobalt district and are prepared to furnish reports upon same to our 
clients.

75 75 All or Any Part el 100 Shares el 
Inleraallenal Perilled CementBeillle, Wood* Croît

2 King SI. Weal, Ta rente.

71% 71H.:*:.( I 134 124ÏA 192 188 102 183TRADERS BARK BUILDING, TORONTO
Long Distance Telephones Main 7450, 7*61

b m J. E CARTER, Investment Broker, 
Phenes J |J

123123aF 108% ...3 GUELPH, ONI.113 113

ff "
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HIGH-GRADE
BONDS

OP

Public Service 
CORPORATIONS

LIST ON REOUSST

DOMINION
SECURITIES
CORPORAT'N. LIMITED, 
26 King St. B.. Toronto
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