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securities were qulutly
 Toronto Stock Exchange
was an almost entire
ﬂutru-. and any improve-

3 cent. and this has acted

F to bullish sentiment. There

I conviction that conditions

glde ﬂn money Scarceness warrant

sing market for securities, but it [

ded that the movements will be

d to admit of the milking of

its by those in control of the var-

securities. 'The engagement of

old by New 'York in London has

t bearing on the Canadian

5, and should help to soothe

ot an absolute meney squeeze

Brazixlia.ns h‘;u;'a good un-

¢ buyin gtaking care of the

and causing a slight advance

day’s prices, Among the un-

issues, Toronto paper had a made

around 70. The earnings of this

y are shown to be sufficient to

per cent. dividend on the stock

: is being cited as a reason for

Jﬂhher prices. Canadian General

SwWas bontht in small amounts

{0 115. The® transactions for the

ere thoroly representative of the

it situation, and may be accepted

mclusive evidence of a very small
seulative lnterest.

R SHORT_AGE |
HAS ARRIVED

¢f railway points in all parts of.

‘United States were short of cars
§ @8 end of the first half of Septem-

i erienced since 1909 and a moze
were shortagé than there has been
 sincg :he fall of 1907.
ay officials expect this shori-
8e¢t0’ increase .for several weeks yet
d the stringency may tast all winier,
Dave been meeting preparatious
. increased Dbusiness since early
erng, dnd the number of cars moved
[ now; greatly in excess of last year.

‘WALL STREET EET POINTERS,

uluth, South Shore and Atlagtic re-
ports for year” ended June 30, “net op-
ﬁng revenue, dec., $122,163,
. *
Twln City gross for second week,
iBept., decrease, $7621.
i * % =
~Pennsylvania Railroad heads deny
ling' stock to the Cambrig Steel Co.,
Pennsylvania Steel Co. They ds
# eny, however, th'lt a sale may be
ade. ,
¥ =%
| Storins in Centlal and Western Texas
‘rted to have damaged the cotton
[CT0D 10 the extent of about $1,000,000.
G * * 9
'!’he Cunard Line 8. S| Mauretania
ft. Liverpool Saturda\ carrying 81,-
00,000 in gold for New York.

CHINA TURNS DOWN
THE SIX-POWER LOAN

‘ ekin cable says the Chinese min-
Mer of finance has flatly refused- the
terms of slx-‘power loan for $300,000,000,
e

] eral list.!
most part wiped out, altho "trading

. This is the first net shortage in|

Aggressive Buying in Last Min-
utes of Session Runs Mont-
real Power Up Almost Four
Points, and llakes Lively
G!osmg to Sagging and
Rather Dull Market.

R

MONTREAL, Sept. 23.—Aggres
buying of Montréal Power in the last
half hour of the n brought a
lively close to what earlier in the day
had been a market of very limited ac-
tivity and n.ulng prices. Power rose
skarply from 234 at the opening to
23884 Juﬁt"wm the closs, reacted %
il the last eale and closed strong at
238% bid, 238%% asked. Under the influ-
ence of Power’s activity and strength,
the balance of the list appeared to take
on a new life. Richelieu, which had
deglined by noon to a net loss of 1%
from Saturday’s cldse and opened weak

light trading to 1173, selling at iis
best price in the last sale and closing
117 bid, 117% asked. Textile recovered
1% to 76 ,and Detroit 1 to 74. The close
in most of the active stocks was at
best price of the day.

The strong movement in . Pawer
which brought the price to within one
point of its record, came unexpectedly:
after a morning session in
Power did not figure in the trading and
closed at 234 asked, 233% bid at the end
of the morning session. The ty-
of the stock on any extensive buying
was demonstrated once more when the
market ‘began to advance. The buoy-
ant close at prices with Power

_imparted an air of strength to the gen-
Early declines were for the

apart from Power was in comparatively
light volume.

Total business 6930 shares, 100 mining
shares, $20 debentures and $9500 bonds.

FEELING OF FAITH
GIVES STRONG TONE

The abounding evidence of greater
volume of coming business and of the
widespread feeling of confidence amoyg
business men everywhere, has given
a tone of great strength to the market,
which, under the somewhat better feel-
ing aboutunoney is showing undeniable
vitality underneath a level of prices
which has been held back' because the
time was inopportune for great spec-
tacular activity, says J. 8. Bache &
Co.’s Review. This vitality has, never-
theless, enabled some of the smaller
specialties to break thru in a demon-
stration of buoyancy. The more solid
stocks "have only somewhat Indiffer-
ertly followed this trend, unti] very re-
cently, altho such issues as Great
Northern preferred, from their real in-
vestment value and great earning
prospects, have rise.n legitimately thru
investment buying.

As long as 'the rise was confined to
specialties and the big leaders like
Union and Reading were lagging, there
were no marks of a’larger advance.
Very recently, with Steel, these stocks
have begun to move and Sooner or later
the major rise will-begin,

NEW YORK SUN VERY BULLISH

The New York Sun’s finanecial article
yesterday morning was very bullish
and practically predicts a 20 to 25 point
advance within the next few months.

STEEL MILLS BUSY,

The steel mills are heavily booked
with ‘orders; trade has known better
profits, but volume of business never

gTreater.

WE OWN AND OFFER THE FOLLOWING

'lnvestment Securltles

Government and Municipal
Debentures

" Yielding 4% to 6%

Amount,
‘12 653.37
' $62,310.00
$15,800.00
$45,000.00

$180,000.00
$31,798.30
~38,164.45
=$5,000.00
$8,670.4¢
$10,525.66

Security.

New Brunswick. ...
Guelph, Ont
St..Catharines, Ont
Belleville, Ont

Midland
Port Hope, Ont

Windsor, Ont
$28,071.03 Goderich, Ont..
$23,000.00 Sydney, N:S..
~815,506.32 Smith’s Falls,
$39,298.00 Fort Frie, Ont
$11,819:38 Sti
$4,840.62
$22.351 35
36,00(\.00
$4,750.00
$7,337.29
$82,512.04
$18,000.00
$28,000.00

Ont.

Mattawa,
Parry Sound, Ont

Wetaski%in, Alta

Battléford, Sask....
Craik, Sask....

We- advi

{
|
X

.59 Yonge Street,
Toronto, Ont.

County of Halton, Ont.
(guaranteed) . ..
Alllston . (guaranteed). ..

Port Hope, Ont... ..

Goderich (guaranteed) ..

Hudson Township, Ont. .

Full Particulars on .Request.

s@ the present time particularly advantageous to invest in
above high-class Securities.

Ontarlo Securities Company, Limited

Bearing
Interest. Maturing.

3 p.c. 1938

4% 'n e 1921; 1931

1925, 1931

1941, 1932

20 inétalments

19 & 29 instalments
15 & 25 instalments
1933

23 instalments

8 instalments

29 in<talmen-ts
1928, 1932-3-4

28 ingtalments

28 instalments

29 instalments

19 instalments
192221930

20 instalments

30 instalments

17 & 18 instalments
48 & 49 instalments
30 instalments

20 instalments

6o
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28 Bishopsgate Street,
London, Eng.

in the afternoon at 115%, recovered on-
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Wall Street Acts Well and Bulls
Are Enthused — On Yester-
day’s Upward Move Consid-

Easily Digested.

récords for the year were established
in the day’s market, United States Steel
and Amalgamated Copper touching
high marks with other issues of less

-Prominence. Trading was again heavy, '

to under last Friday's total, but the

rise was several times checked by ub-
vious profit-taking and further bear
opposition. The latter element, from
all acgounts, has been largely elimin-
ated, however, and no small part of
to-day's advance may reasonably be at-
tributed to outside or investment de-
mand.

The market derived some encourage- |
ment from last Saturday’s relatively !
favorable bank statement and further
gold engagements abroad, $2,500, 000 be-
ing taken in London.
the day contributed to the movement,
including an announcement of ‘an ad-
vance in pig iron and advices from the
west which dealt with the traffic sit-

uatign.

E)arontly the movement of freight
for the next ' feaw days will be limited’
only by the available supply of railway’
equipment land shippers of general
merchandise are complaining” of dis-

were 500 in the last hour;  Amalge- |
mated leAding the rise to the accom-
paniment of reports. from Boston that
copper was selling there at a tion
over 18 cents per: pound, Equipment
issues and the Hill stocks also were in
demand, but Reading and
ley were under slight pressure.

with a slight increase of supply. Time
money rates fell back slightly on the
lmproved banking position, and the
lighter demand. Acceptances of com-
mercial paper were larger, western in- |
stitutfons absorbing a con.si'demblo

CANKDIANS, INGAERSE
HOLDINGS IN NOISELESS
HITER COMPANY

TIPEWR

Company Has Made Rapid Strides
and Reported That Typewriter
Trust Has Been Seek-
ing Control,

e ———————

The rapid ‘strides made during tne
Dast féw years by the Nojseless Type- |
writer Company has resufted h 1o~
Tonto and .Canadian interests general-|

lp greatly increasing their holdifig un -
‘the company.

The demand §
noiseless type

in the typewriter industry in the past
sixX years, and at different times during
the past year it has been known that
there have been overtures made by in-

in the United Statés with a view of

absorbing the Noiseless Company.

rectors states that the large Noisel:gs
plant at Middletown, Conn., has during

‘the past six months increased its out-
Putl to such an extent that the manu- |
facgturing end {s now catching up’ with |

the sales department. The company's
output, ‘however, continues -to be con~
-tracted for many meonths ahead and the
reception everywhere: aecorded tha

| noiseless machine makes’ it apparent

that it will be difficult to keep pace

| with the demand that now exists <.l
| over the United States «hd Canada.

| rectors of the company are:
| uel J. Moore, Toronto,
| Metropolitan Bank, and head of

i.iMitchell & Co.;
| Burland, Montreal,

| W, Colby,

1 Lorporation;

| Canada;

| ronto;

|
|

!

18

| Sterling, demand 485.30

Among the Canadians who are, di-
Mr, Sam-~
president of .he
the
Burt and Pacific Burt Com-
Mr. Wm. H. Brouse, Brouse,
Lieut.-Col.

F. M.
panies;

president = British-
American Bank Note Co.; Dr. Charles
Montreal, director Impérial
Writing Machine Co. Among the pro-
minent Toronio and Ontario interests
who are shareholders in the company
are: Sir Edmund Walker, K.C. M.G.,
president Canadian Bank of Com-
merce; Robert Kilgour, vice-president
Canadian Bank of Commerce; E. R.
Wood, president Dom'nion Securities
W. D. Ros§, general man-
ager Metropolitan Bank; Sir Richard
Cartwright, former minister of trade
and commerce; Sir Charles Fitzpats
rick, justice of the Supreme Court of
M. J. O’'Brien, railway con-
tractor; C. S. Gzowski, banker, To~-
P. Leadlay, Toronto.
FOREIGN EXCHANGE,
Rsopaily
Glazebrook & Cl&réfm, exchange and
bond brokers, report‘e¢xchange rat
follows at closing:
—Between Banke—
Buyers. Sellers.
N X funds . 1-22 dis. par.
‘\Tonneal fmv par. par.
Ster,, 60 days..SlS-S? 815 88—
Ster., demand,. 9 7-i2 94 9%
Cabie trans ... 95-16 911-32 98¢
—Rates in .iew Yorl —
Actual.
5.5

5%

Sterling, 80 days’ sight... 8Mg
18514
Call money in Toronto, 6 per cenmt.
Bank of England rate, 4 per cent.
Open market discount rate in London
for short bills, 3% per cent i

erable Profit - Taking by~i
Satisfied Speculators Was:

NEW YORK, Sept. 23—Some new |

Other news of |

top crimination by the railroads in' favor.
showing & net gain of 3% on the day,1of cereal shipments. Best prices today

high Val-

or typewriters of :he!
has easily marked tio'
greatest development that has occurred '

terests close to the big typewriter trust |

Jeffrey H.i

as

Counter.';
Watos
Tato 4 |

Posted. |
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STOCKS *
ot 81, t. 28

ACE BId. Ask Bid.

Bt 3

FPERRED | [ 7

n-u-.. e

Bell Telephone ....... 158%

Burt F. N,
do. preferred
Can.
Can.
do.

Cement com....
preferred

COMY Gonsns bus

Bread com .....

e

Can. Gen. Elec .ies: .,ﬂ‘ulzlzﬂﬁ

Mach. com..
preferred 7' .
Loco. com

Can

i _do.

Can.

do
G

.
Canadian Salt
'('lty Dairy com
{ do. preferred
 Consumers’ Gas
Crow’s Nest
: Detroit United

do,

ph ...
pzﬂor

Inter. Coal ¢
Lake of

do. preferred
Lake Sup. Corp.
Mackay com in
do. preferred
M&ple Leaf com

Mexlca.n T .

do.  preferred
Laurentide com.
Mexican Tram.
Montreal Power ...
Monarch com,
do. ,preterred
- M.S.P. 8.

casee

Call money opened at 4% per cent/| N

Ogilyie common ,....
do, pref
Paciﬂc Burt com...
! do. preferred
Penmans com.
do.
Porto
Quebec Yo, H. 8 P
R. & O. Nav....

Rip Jan. Tram
do.

Rt;l‘(:-uprifgred
COMuases
do. iel red

Sao. Paulo Tram
do.. dep. rec....
S Wheat ct)md
er
do. pri

do, preferred
Tooke Bros. com
J . 4do.  preferred

Toronto Ry

Winnipeg Ry

Coniagas ....

Nipissing Mines
Trethewe)
'Commerce
Dominion

| Hamfilton

Imperial

[ Merchants’
Metropolitan
Molsons .......ecc00
| Montreal

Canada Landed .

* {Canada Perm. ..
A recent report to the Canadian 4i--

Central Canada
Cojonial Tnv,
Dominjon Savings
Gt. West. Perma...
Hamijlton Prov.
Huron & Erie
do. 20 p.e. paid..

senews

sassenyl oo

orred. osinge.
¥

sesase »

preferred ... .
W00 BN o e o

ssaven
.

dep. T@O.....ivee
f Rogers COMMON wons +st

sesses

%s-%g;ﬁ:zs

preferred crenney
o b ou Tuinn

e

P 100%

‘Dominion Canpers . i

Bet 1 ;

3 =§§'? _

aen

Eg: i}

B
S

..

Steel of Can. com ...

..... .

Twin City com ......

Landed Banking .....

London & Can ... .e ¢oo
Natlonal Trust «. Leve oo

Ontario Loan
do. 20.p.c. paid.....
Real Estate

Toronto Mort.

Toronto Savings....... ».s

Union Trust

| Black Lake/
Canada ' Bread
Canada Loco.
Lan Nor, Ry....it.n
Dom. Canners ....
Dominion Steel ..
Electric Develop
General Electrie
Lauren’i e
Tex'can Electric
\{p*dcan t T " A

Porto Rico
Prov. of Ontario
Quebec L. &
. Rio Janeiro

do.
Sae Paulo
Snanish River
Steel Co. of Cana

A ]03‘/4. 02“,3.

E rtgage.i.
1st mortga 103

108% 102%

‘ny 9% 9%
o
%

ot o

w

e

10034 100
0 ...

f . 38
100% ...

TORONTO MARKET SALES.

F. N. Burt . 11"1:1

Cl Sales.
. High. gt A w

'Can-Bre.d

| Ches. & Ohip..

| Miss.

‘&‘“‘* -

Canners .. .... 7l 71% 71% 71%
Dul. . Sup..... 73 %

Gen. Elec .... 114 116  1i4
Mackay . 87‘%
do.: pref ....
Monarch pL. 9155 el

Porto: Rico ... 74
R0, Gt L. 151% lm%
Rorera FEROE SRS L R

B0 .50 s s5ans 1%
Saw, - Mass .. g% 451

8. Wheat .....

do. pret P
Steel of Can., 20% %0
do. pref ..... 9%
Steel, com .... 6%
Tooke .... ... 39
Tor. Ralls . 142%142“
Twin City ... 109% I(D%.
Winnipeg .. .. 25 v
/ —Mines.-—
IA,Rose zeoB b

. —Banks-
Hamilton .., aosx,,' s
Boyal ... ...,
Tdronto iy

Con. Gas .

aie
sos

oy

-

“se coe

vees 310 caeaee

oo

MO’NTREAL STOCKS

Bell . Tel Co..
Can. Cem., pt
Can. Cot.,
Can. ‘Pac

R. O ;v. . “

Commerce ...
Molsons

Ro¥R i, oont

NEW YORK STOCKS

Erjckson Perklns

—Rallroads—

Atchison .. 109%

5 i i
6.. 108% 1

Brook. Rapid s

Transit ..

Can. Pac

143 143
108% 109

0% MN7% 0% 91%
276 -~ 276

T, 5

Chi, o

109
Chi. & N.W... lm 141%
Dww. b RS By B
guil SS.A,pf. 18 m
rie .... ¥ 3"%
do., 1st pf... 55 B43,
do. 2nd pf... 46% W ..“ &
Gt. Nor., pf... 141% 142% 14134 142
I Central ... 130% 130% 130% 130%.
Inter - Metro. 203 205 . 2034 20%
do. pref % 61% 605 61
Kan, C, South 2845 29 2815 29
. 17258 - 1% 172

e o i R

ouis. Nast % 1633, 16215 163
Minn,, St. P, N e

& S? Marie 150 .. ...
& T. 3% 334 % 31
Miss. Paciflc 43 44 42‘32 428
N. York Cent. 115% 116% 1159 116
N. Ont. &

Western shen 815 &
North. Pac ... 117% 1.78
Pennsylvania. 124%147/,
Reading .. ... 173% .44
Rock Island .. 28 283¢

do, pref Laeee 049 B4%
St. L. & S.F.,

2nd pf 37

o 12 11”‘6
313, 314,
$e 83
Texas Pac.... 2% 209% Ss'?,;’ a,%
Third Ave .... 36% ...
Un. Pacific ... 1731 178% 1’.'2% 173%
Us. Ry. In Co 8 ...
do. pref ..... 6% ...
Wabash .. ... 48 4% i g
West. Mary .. 6% .
-—Inuuetrmm——
Amal. Cop .... §8% 9014 89" 897,
Am, Ag. Chem 595 59% B69% 593
Am. Bt. Sugar % ™ ™ 0 %

P —

CANADIANS,

Gt. West.
Mil St.

10814 108%;
1413 141%
2 2214

36%
117

111% 1195
31tg 315/,

London prices: Rio, .01%; Hudson
18314 ; Cement, 29%; R 28%;
Iron, 64%.

1Bty iy *

Open High. Low. Close, Sales’

& Co. (J. G. Beaty),
14 West King street, Teport tue following
prices in the New Yark Stock Exchange:

Open; High I.?w. Close. Sales.

6%
1173 °

2k
10
10
2

39
0
20

1
3

2

19

myomﬂou GIVEN

MONTHLY LIST mmm mum
BANK OF uommx. BUILDING, Tonou‘ro :

8

QUEBEC

TORONTO ”QGK !XQHANGI.

R. M. WHITI. Mm

HAL!FAX

'ronom STOCK :xcmmea.

H"
B

s88s

s:85.2u8kaE

o i ro

§§'§§§ kess EEm

6,000
300

7,100 | Dis.

2,400
2,700

tesdsen

Bay
Dom.

'I'he Toronto G.enerd Trusts Corporation
DIVIDEND NOTICE

! NOTICE IS HEREBY 'GIVEN that a Dividend of
Two and One-Half Per Cent., being at the rate of Ten Per
Cent. Per Annum, on the Paid-up Capital Stock of this
Corporation, has been declared for the three months ending
joth, September, 1912, and that the same will be payable on
i and after Tuesday, the 18t day of October next.

The Transfer Books will be closed from the 18th to the
joth of September, 1912, both days inclusive.
By order of the Board.

J. W. LANGMUIR,

Managing Director.

&5 ' Toronto, Septembers 1oth, 1912,

asm§s§§gﬁ§§§§$.

‘| Utah Copper..

25? Braziiian

HERON & CO.

Members Toronte Stock Exchange
ORDERS EXECUTED ON ALL LEADING IKCHANGES
16 KING ST RB" WI'T TORONTO

‘A 7% Safe Investment '
of any nm::g ;:"n:no‘lcm ot ulf*d

.bonucuutyu ﬂubutmdumalm
offefodh in Canada. Business established a7

Yo Weite at ones for particulars.
National Seourities on, Ltd.
Confederation Life Building, TORONTO  agf

2

G. E. OXLEY & CO.

g

L3
Phone M. 2491.

Amer, Can ... 46 %
do.. pre &.... 125% 126%

é . 6% 6%
do. pref 821, 32%
Am? Ice. Sec. 23% Zi%
Am. Linseed
A, Snutf com 192% 19
Am. Smelting. 87% 88
Am, Steel Fdry 40is
Am, Bugar ... 128
Am, T. & T... 144% '145%
Am.. Tobacco.. 2681 «I8
Anaconda. .... 4T% 1%
Beth., Steel ... 433 &%
do. pref ..... % 80
Ching i ... 4% MY
Cent. Leather 8315 | 35%
Col. F. & I... 37% 384
14m7% 14746

Consol. Gas

Cer s
G-ugsenhedm v
Inter. Harv ..
Int. ‘Paper.....
Inter, Pump i.
Mex., Pet
Nat. Lead ....
N.Y. A. Bke..
Nevada Cop..
Nonh Am ...
Pac. T. & T..
Pac. Mall .
Peo, G C-C 11

31

100

seeenes

s 1% 117% 117% Sohens -

AR et
Sloss. Sheff Steel §

& Iron 58% B0 8, 59
Sears Roebuck 21315 214 213= "'14
Tenn. Cop .... 46 463 46
Texas Ol .... 127 127: 126% m
U. S. Rubber,. 54 51, 54
U. 8. Steel .... 8% .[%4 T76% 77

do. pref .....114 1»14% 114 114%
U.8. Steel 6's. 102% 1024 102 102
5% 66% .65 6%
Virg. C. Chem. 46% .

West, Un, Tel 81% 82% 8’1/5 ‘@
West. Mfg ... & %% 8t 5%
Wool, com .... 101 10134 1007% 100% g

Total sales, 626,500 shares.

Note—Trouble on the New York ticker
wires made it impossible to securs all the
stock =ales.

COTTON MARKET.

Erickson Perkins & Co. (J. G. luty).
14 West King street, report the follow!
prices on the New York cotton . market

NEW YORK, Sept. 28.—Tha-local mar,
ket today was of small propm tions.
erpool cables came lower, brt, with
small responsé, owing to the approach of
lower temperatures. In fact, the weather
news was Of a character tha: ordinarily
would have given prices a sharp uplft.
The. fact that it did not suggests an over-
bought condition. At this early date
there is little fear that frost will work
into the cotton belt, but at the same
time, sellers will be cautious Looks like
an undecided market for some time. Pre-:
fer the scalping position.

seswnee
saveens
cvoanss
ceenay.
rensins
fsennans
teve oo
desrens
vessens
srennse
sdeian

ssening

Prev.

. High. Low, Close. Close.
11.51 1158 11.59

11.66 1168 11.73

n% 1.7 1.,

1.2 1L 11.88

1.52 1157 11.59

SﬂUTHERN ISSUES IN LONDON

Bauue Weood and Croft cabhc ote
these London prices in local equivalents
of the Southern issues:

Saturday. Today.
Bid. Ask., Bld. Ask.
Mexican Power ...... 93’,& RY% sm 9%5%

Sao Paulo 2621,  260% 262%

Ri . 1615 lus n%z 161%
12.3!,4

;516

Jan. .
Mech .
May .

seee
cesvnnas

.City Bank has engaged $1,700,000

BUC!IMIAI, 8EAGRMI & co.

. Members Toronto Stock
 STOOKS AND BONDS

vms for Special Letter on U.
Stee. oxpornuo.?; M“ " ‘

| . 38 JORDAN STREET. 348 “f
STOQKS and BONBS

l-nt -ula-u. 2 ‘

Members Toronto Stock Exchange. -
30 TORONTO -r?‘.
; M

Phonu—-—mm-ﬂol
1P “BICKELL & CO, |
w‘lﬂwﬂ - of '!m

‘&OO-

Members All *

o mmmnmmum

JA.“ MAN‘.
Correspondent R.
., Member C‘omoudm

YORK STOCKS: Co

Room. ld!-no.ngxu: on
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