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MRIE & GRAHAi, printers, 'Toronto, have managed
secure a settlemnent. George Harrap, once a foreman_Warwick -iros. & Rutter's-press room, has gone into t

Iirm1 and with him $t,ooo of cash. This and some more mion
enabled then to buy back the stock, plant, etc., for $5,oc

elie assets-were valued at $î1y,620-37, antid the rate they wte
solt at is thus about 43 cents. This would be a good pri

4f it were cash, but only-two-fifths is that; and the rest is
notes spread over two years, secured by chattel mortgage J.
johnston, of the Toronto 'ype Foundry is trustec.

The inspectors clain that they made every effort=to self th
1lant, and the only bid was $2,ooo. 'ie man who offered th
came very near getting the plant,=but the insiectors sudden
discovered tha the stock was going back to=mri e&Grahanr
about $5,ooo. This made them anxious to get the other $3,Oc
themselves, and- they succeeded- as above. The mai wht
ofrered $2,ooo remains unknown, and the only rumor floating-
tiat it:was one of the=inspectors; but PatIrEkæ'PUt.îst
can=hardly=believe this.

The ýnext -point _is what--rate-will -the-creditors-get-? *'il
total lialilites were $8 1,81730, and-deducting,-say $400 k
expenses, the creditors will get about 40 cents on the- dollai
part:extended over two-years ; =nearly -3-cents being paid ii
Tebruary. This=is equal to about 30 cents of a cash dividend

What's the u se of any printer paying too cents on-the dol
Iar wen he can compronise, if lie wish, on such terms a,
tiese?

l'o the credit of the E. i. Eddy Co., it must -be said that
they were the only creditor who refused to compromise with this
firni. Their claim-was small, but they-iisisted that it shoultI be
paitd in full os a matter-of principle. If a few more of the cred.
tors had possessed that peculiar feature of some business men

of sticking up for principle, it would have fared hard with=Imrie
& Grahaim, but it=would have beeti a wholesome exanple for the
rest of.theutrade.

-UE ROSE PuaLguiN. 00.
AI LURE bas overtaken the Rose lublishing Co., of To.
- ronto, but the:reasons for its failure are not thosc which

- caused=-the failure=of the printing firms in the city. ler-
hîaps the fact that the United States antid British copyright acts,
with their international understandings, have-caused Canadian-
publishers to go out of business, is the greatest cause of failure.
If the Canadian Government will refrain from pressing the-
Cnadian Copyright for another year or -two, there will be -no
lutsblishig houses worthy of the name in- Canada. let-us say
with Hlurke that we are io loniger a nation and that we had bet-
tur shp> our cables and float into the ocean:of obscurity. Theiltnish owti us, and-thriowus as a sweet hone to=tbe publishing
dogs of the United States.

mSnie sixteen years ago= lelford- Bros., publishers, sold out-
to tlie Rose lublishing-Co. Itappears that thellelfords gol the-
best of it, for at thattiiethe liabilities amottnted to songe $22,ooo
of which $2,ooo was due tbe-Hunter, RoseCo. n heRose l'u o
lishing Co. was organizel by the fanous Aleck ilelford, ad in-
chided- R. J. Ilelford, John McFarlanc, John Gitty dand
an I G. 3. Rose. The lBelfords werc the managers, but the
business kept- rutning behind. Those were the days when
,aoks were-soli - on sale," and some-$s8,ooo- worth of goods-
verescatteredthrough thlecoutiry,forwhichthecompaniy received-
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=to te. sth -ptes d=righ .ts amountltedtt some $t6,3oo,
to andothese sortye RosecPtu l titer, Rose Co. beganinved foa the took ising Ca. and bcame so leavilv

hie -itvolvetithat -tlie ta)k-it=under tleir control an,<d= placed=the
sey t e h tiis=of l)an. A. Rose. This gentlemtin

o. sliabolt booru ki doit oflate years, publishimg soie novels and
ce some scool booksdoing a jokiing bsiness, publising a trade
ce paler', ad handting a book and- stationery lepartnict t in
i enta store on Ring street. iTis was -. ther1. a motley connection of irons to watch, atntd success did- not

attenid-tbe waîchîng.
ie bout a îîonth or nmore ago the Rose t'ublishing Co.
ls moveen 1tiew quarters an elitîda street. lreviously they
ty -had beenin-tie satîîe knuititîg with -Htimter, Rose & Co. Why
o c t hange was niade, no one knows, except that natny thinîk
o that-a-failure o aconl>any having niuch the samie persotntnel ai
0_ -a-rtnî,-anti- whlclî both- workcd--lîarmonîiousl- guider bthe -oneis roof, would, taturally, reflect on tîefirmnio lcuice the conipany
k sought a new abodeto dienin.

All the îtäates, copyrights and contracts ware sold- iiiSel-
e -tember tatlie-Hunter,-Rose-C>. Th'le-stock iti- Walkcr's-depanrt-
r nentalstorte w as s o aabout tie sanie t lîe to the-sa ni firm.
n 'hebest of bbckstockwassoti last-faI. 'here are about $8,oo
.worh of books wonth perbaps 50 cetts oti the dollar, $3,6o=worthî

of shees worth ittle more, and $t3,ooo worth of pictures,
- plates attni moulds that=will bring mighty -ltle-at-sale. 'lure

are $2,297 worth of good book cIhts, and $t2,oo worth-of bacIones.
The Canadian creditors seeni to have beti oti the watetî,

atit the-only creditors=are those directly interesteI withî tlit ex-
ception of MNr. liryce. 'lhe iliten, Rose-Co. have a
$7,788.8o, in spite of all the-copyrights, stock, etc., sa=limten,
showing-that tley musthave suk a , o ,etc.,sol themlot
conceri. G. -t. Rose claims $,555, antI t iCatiada Rithay
News Co., in- which the Rases ,holdd stock, $13d.89. al-r.
hryce's claim is $s76.6 9, andl all other Canîadian clainis-aî,ly

amount to $458.63. The bank has - debt of $3,693.79, butit is guaranteëd-personally by stockholders.
tIut it was the United- States houses anid the-ilritish finmts

who were "'salted 4"-to use a faniîliar exîpression. 'Ihe Anieri.
cati clauins amoutt- to $1o,374.88, and thie iglish el ta
$41-147.14. Ihie total liabiltities are $26,265.22, atid tlie- state
will pay a very snalt rate on the-dollar.

'Ihe stock of the companîy will be sold on -the 6th inst.
Then the affairs will be. wound up and the conipatîy go ott aiexistence. The jobbing done lI'y bis fim wil>as douitoliands of its former competitors, as Hünter, Ros & Ca. wilt do

<only job printiig-atid pîublisluing to order.

AN OPINION.W HEN:ftnCANanst,.NPlRINTERaNn P'um,.sEx sa s"his nlot-much difference betweentlie farnier wo doesi't
take a-local paper and the printer who doesti't take a

trade paper," it speaks=good= sense, especially whenî the hiave
such an-excelîctît journal as PîNTEN AN TlUt.sHERk. h'lie
t )eceîhen number I this journal contaims =thirty-two pages and
cove, is handsonely printed, and the matter is profitable-aid i-ii.
teiesting to everypublistier atd >riniiter in=Canada. It=witl cont-
pare favorably with any trade jountial ii Canada. ExIx-rEI ANn
Hum.tsHER- always receives lots-of fitger marks ini ibis office.
-Windsor Evening Record. g


