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It lias already been poited. out that ether parties are
int.erested ini inaolvency than the crediltors and the debtor.

Unless restrained hy legal eiiactmnent, the predominant char-
acteristie cf the hluitia inid is selfishness. Every man is more
or less domninated ty what is hest for his own interests. àt
matters littie to creditors that it is unsafe to the community
that their debtor should be allowed to carry on his trade. On the
other hand it also inatters littie to creditors that their debtor has
talents and enterprise, which if allowed f ree scope, would ho of
great value to the cornnunity. In the one case, if he is willing
te offer them five or ten cents more on the dollar than they can
colleet from. his estate they xviii gii'e hinm a dispharge, and allow
him to prey generally upon the community, until he again fails,
and pays only a percentage cf his debts. In the other case, un-
Iess the debtor's fr-»ends are willing to corne te his aid, and re-
cognizing his talents and enterprise, are willing te contribute out
of their own means towards his debts, they are willîng that he
shaîl be handicapped with sucb a load of debt as to deprive the
community cf his services. Hia only reliefs are the Statutes of
Limitation, the gi-nerfflity cf such of hie creditors as recognize
both hi" hor.esty and abllity and, thirdly, the satisfaction of the
demanda cf thdue sordid individuals who refuse to give a man a
chance until they have first extorted the uttermost farthing. The
trading conimunity does net suifficientiy recognize that the dis-
,honegt trader is a menace te the eommunity, nor that it is im-
possible for the honest mani who pays one hundred cents on the

94 CANiADA LAW JOURNAL.

In 1908, after the law had Ïbeen ini force for 25 years, a Oom-
?nitte of the Boaisd of Trade, after making full enquiry into the
working of the English Act, and into those of C4ermany, France,
Australia, Scoth.nd and Ireland, reported that the resuit of their
enquiry did flot disclose any dissatisfaction on the part of the
commercial community with the main features of the then exiat-
ing law and procedure. Improvements werA suggested in certain
mainer aspects of the law and certain branches of its administra-
tion, but with regard to the general scherne thcy xecommended no
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