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restoration of confidence in commercial circles
bas not iad as a corollary the restoration of
values. Merchandise continues to decline. Cot-

%ton and Produce of all kinds have touched
prices unileard of for iany years. Were it not
for the shortiess of the grain crops in Europe,
the shipping interest everywliert would have
stufered severely. The stock markets in Nev
York and iere are dull ; sone spasmodic elforts
to sustain prices have hald no success, and our
quotations are lower than they were last week:
The money market hans ait etsier feeling, though
tle banks have not altered their rates of dis-
cotnt, which are still at 7 to 8 per cent for
good commercial paper, but loans on collaterals
are more easily obttinued. Monley 01n call may
b got et e lier cent, on tîme ait 7 to 8 per cent.
Exchange is weaker, docunientary bills, 107;
Bank drafts, G0 days, 108.; gold, 1201.

AsiiEs.-Receipts hie past week have beei
light, and, with .small demand, prices of Pots
have steadily declined, tlie value to-day being
$3.75. The sal es of the veek are about 120 bris.
Firsts it $3.75 to $3.824, with i tfe Seconds at
$3.30 and Thirds et $:i.80. J'earls have cote
in slowly, and, owiing to export demand, have
advauced te 5.40 $5.80 for Firsts, Seconds nota-
inailly $4.00. Receipts since 1st .Ianuary, 79-11
bris, Pots and 1123 bris Pearis ;delverie, 87)7
bris. Pots and 1414 bris. Pearls, and lie stock
ini store on 6th Novenber, 1128 bris. Puls and
282 bris. Perls.

Boors AND Snos.-The sorting up orers
continue te give a little alctivity to lite market,
thouigh they are for nsall ainouints. But lie
wveatlier turning decidedly win:ery will stimii-
late business very soon.

Day Goons.-Tlhe market lias been quiet
during the past week, and the volume of busi-
ness strictly moderate. Cotton goods, in conse-
quence of tlie decline in the value of the raw
material, have a .oweak tendeney in ali descrip-
tions of cotton fibrics. Wooliens are a litue
more in diemasnd at unchanged prices, but
blankets remain quiet. The cold weather may
increase the demand for woollens in the country,
and the country merchants htving prudelntly
curtailed their pirclases nay be in the market
again for ntew supplies. Retmittances slow.

Diuas AND CumIeIuALs.-Tie market has

been fairly active since our last report, pritci-
pally for lie country trade, whiclh may now be
considered nearly closed for the preseit
season. Prices remain firmt, and the stocks im-
ported ithis fal being only moderate in quan tity,
fairly remunerative prices ivlil be obtained for
what are now on band. In lngland, heavy
chemicals remain dull, the tendency in sone
important lines being still downwartis. Il fine
chemicals there is no change. Madder lias
experienced a sharp advance in Rotterdam, an
advance tipon last year's prices at this season

uaeqtel, to over 50-p.c., the old crop laving been
bbiight up and new crop being very short.

Fisn.-The- mark-er for fisi lias a declining
tendeacy.: Tliear-rivals of lerring fron Lab-
radar bave been considerable, anounting to
6,933 barrels and 518 hialf barrels, anS prices
have receded. Codlislh is also lower, and the
tendency is yet towards lower prices. We
qoute: herriîgs, $4.50 per barrel, and codfish,
$3 for No. I Quebec inspeetion.

FLoun.-The stock taken on the lst lnst.
. sbowed c reduction of 3,000 barrels, being

50,090 barrels against 53,071 barrels, on 15th
October, .1878, and. 49,041 on lst Nov., 1877.
There bas been a fair demand during the week
at unchanged prices. We quote Spring Extra,
$4 to. $4.05 Extra, $4.15 te $4.20 ; and
Superior,.$4.32 to 54.35.

Fcs.-Tbere wvill not be any great move-

ment in raw fars thisyear. The prices at present
quoted will b maintained with possibly some
sliglitchanges. The local demîand for the next
six iveeks will give somne impetus to this trade,
and the prospect of early winter will help
lîires for atiie. Parties having skins would
do well to hurry then on to market.

GiAIN.-The Englisi Wheat markets remain
steady, with an upwarl tendency in prices ; on
the Continent prices tre quite lirm. The ii-
ports of Wieat into lie United Kingdom for
week ending to-day were : 205,100 ta 210,000
quarters, against 250,000 t 255,000 quarters last
week; Cort 125,000 quarters, against 160,000 iast
week, and Pliour G0,000 to 05,000 barrels, against
85,000 barrels. In tle United States the mur-
kets are lower than known for many years, as
mtay he seen by lie comparative table. Coin-
parative prices in New York for four years:-

Nov. 2. Nov. 2, Nov. 2, Nov. 2,
1875. 1871. 1S77. 1878.

Ne.' 2ping;\vh1eat. .. t 324 S1 29J $1 27¾ 1 o 04
No. 2 mîixet iorn ... 74. 51t 1 46J
No. 2 iîixed cats ,... 4Q3 31 liq 30
State rye .,......... 89 ss - 62

The exports from New York and all f lue ports
on lie Atlantic continue on. a large scale,
France being thue lirgest receiver. Exports fron
New York for the -week ending oi the lst of.
November: Flour, 37,610 brIs; Wheat, 1,075,740
busliels; Corn, 120,156 bushels. in lontreal,
business lias not been very active. The closing
of navigation is itear et hand, rates of insur-
ace are igih, and vessels being scarce
hold freiit t very stiflT rates. 75,000 bushels
of Red interWleat have been sold for export,
from 96e to 98c per busiel. Prices are dull for
tlie other grains, and the demand for Wintor
Wheat for shipmnent censinq, prices for tlit
description will recele. M e quote Canada
Red Winter, No.2, $1 to 08c ; No. 2 Spring, 88e
o 90c; Barley, nothing doing ; Cals, oll'ered et

26e to 27e ier bushel ; Corn, Mlixed Western,
45c. Freiglhts, G. to 69. Gd. No sailing vessel
to be ha lS freight engaged on lie stteamer to
leave the port at cloe of navigation, at p.t.
Insurance, 4: per cent. oui sailing .vessels,
1 1per cent, on regultr steamners, I to 2 pter
cent. on transient.

Stocks in store and in hands of millers:-
Ist Nov., ist Nov.,

1878. 1877.
W heai, htsht .................... 122,106 184,, 77
Con, bush ...................... 7u,405 187 t7ti
Peas, busî....................... 49,5.17 33,072
O ts, bush ....................... 

9
,
47 3  7,854

Barley, bushl.................... 64,432 11,360
Rye, bust........................ 9G2 8,925
Flour, brIs...................... 50,006 49,941
Oatmseal, brls.................. 057 1,278
Cornmeal, brle................. 344 393

GaooERiEs.-Sigars.-Latest United States

advices report a sliglht reaction. Britisl refined
goods lower at lest accounts; withi us market
is quiet. Yellows, 7.l tb S3c; Granulated, 9c
to 9ýc; Barbados and Porto Rico sugars are 7àc
to 8e. 'eas.-Late Japanese advices give un-
favorahle report of fle qualities offering. Do-
sirable Tees were very hard ta get, and for
such, an advance of about 50e to $1 lie »ical
is looked l'or. 'rices steady here, and hilgher
for good Teas in the'U. S. markets. Lûa.ses-
Barbados, 38e to 42c; Trinidad, 31e to 36c;
Sugar flouse, 23c to 28c. Syrups- Quiet.
Cof'ee-Dutll Moens, 30e to 35e; Java, 27e to
30c; Maracaibo, 20e to 23c. Rice--$4.20 to
4.45, stock moderate. Chemiculs-Ratier lover.
Prices as given in England for Bi-Carb Soda,
53.10 to 335 here; Sall Sota, $1 t 1.35; Crean
Tartar irmier. >1ices-Pel i>er dull; Pimento,
firIy steady at a smsall deeline fron extreme
prices current. Stock here ligit. Friîfts-Va-
eita Raisins, 4hcto 5Qc; Layers, $1G0 te 1.75 ;

Loose Muscatels, $1.67 to L.80; London, $2.10
ta 2.30. Currants, 3c ta 5.1c.

LeATnPa. - Busine Bn this line continues
very dull. The market is well supplied with
all classes of leather. Prices ruile, about lthe
saume as last quotations.

L iv STooi.-No purchases have taken place
iere of beeves for export. The supply of
shcep and lambs is not in proportion with lie
demanfd, and prices are higher. Good sheep
bring from &1.50 to $5.50; good lambs, $3 to
$3.50 eaci. This week the two steamships will
take 150 lead of cattle and 1,000 sheep to Lont-
dort, and 500 head of cattle and 2,000 sheep to
Liverpool.

Ltun.iri-Latest advices freim Great Britiin
continue to give dlscouriaging reports from the
general wood market. On this continent every
thing is quiet,and preparations are too large for
any umyrovemnt next ycar. 'hc North iwestern
Lmberm-n says:-If elic weather during the
coming winter proves at. all favorable for l --
ging it seems cvident tUait the timuber will ho
banked cheaper titan ever. The price of pro-
visions soem to be about as iear bottoma as thiat
of lumiber on the Chicgo wholesale market.
What sees to be alnost patradoxical is the fact
that labor is, if anything, a little higher, The
very best evidence in fi1e world thait tli c ut
of logs next winter vill be overwhelmingly
large is fontd in flic anct tait laborers for the
waods are asking generailly a litile higher
figures than last year-and good hands aie
ralher scarce. A member of ie of the Ienotmt-
inee eompanies left this city last Thu rsday for
Ottawa, and olter points I Canada, for tlie
plrpose of engaging four ni live ltundred Can-
adian loggers for the )Ieiitee woods. It is
esilmate itat tlie cut On tiat river will be
increased to 200,000,000 leet, whic i ecessi-
tales sectring flint uiiimlter Iof extra mtent.
in O ttawa the miiilis at tlie Chaidière aire
still running, but tue imîost of thent wvill close
down at the end of tue preseit week, the stock
of logs bcing abolit exhausted. This winter
less Imtiber will ie held over thn lit any
timie vithin the past ten years. The detmand
this faIl has beenl good, aind Sote diiliulty is
experienced in getting a solficient number of
barges ta ship the luisber tlready sold, in
order to have it removed before the season
closes. The quantity cut this season will not
be quite so large as that of last year. M ore
logs will be taken out this winter by iniber-
men than last year, and a less quantity of
timber, owing to the dead stock noir ield at.
Qtebec."

On.s. - Since our lest there lias been no
markled change in this le, althougi consign-
monts from below are being pressed on hie
market, and buyers might obtain sligit con-
cessions to clear out lots. There seems lîtile
disposition te buy, how%'ever, and prices nay he
considered unchanged and nominal. .'vail
Stores are moving oiff l inoderate quantities to
fill country demands, and prices remtain with-
out change, excelt in rosins, whici ire slightly
casier. 'oiits are in good demand and prices
are easy.

Patovsos.- Bitr-Tie market is steady,
and for strictly choice selection of Townships
and creaneries full prices are paid. IL is said
thai a large quantity of lie Townships are
fully equal in quality to soen creameries. Ve
note a sale of 1wo car foads choice Township,
(every package selected), at 17., but for the
present rim of fine Eastern Township 16c. to
16&c. is all tait can be obtained. Creaieries,
whien choice being fromi 20c. to 22c lier lb. but
earlier moade lots are classed with the greatItulk
of the stock now here, viz., inelrior, which is
neglected and, from present appeariances, likely
to remtain su. Morrisburgs bring 1Gc. for selce-
tiens.

fUeese.-If anything lite market is worse
than at any time this season Factorynien wio
have been holding for higuer prices are now
anxious to sell, but they find the trade generally
indisposed te operate tinless et very low rates-
and sorne few sales have been mnall during the
last day or two at So to8c for choice September
makes, which could not be repeated to-day ; in
fact, It is doubtful if any buyers could be found


