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of melaclo and cane juice. The percent-
age of the iîigbest ,iass was 86, while the
other two grades, uised chiefly by refiners,
%vas 14 per cent. I i 1877 the gradesabove
No. 9 were $4,921,205 or 97:05 per cen L. of'
Lite total imports, the others being $20,742
and $98,584 or 2-35 of the whole valie.
in iS73 the imports froin the United
Suites wverc 33-75 of the viole, from G reat
Britain 26-71, aid from lte British West
I1n(ies aitd foreign cointries 39-54. I
1877 the imports frain Grcat Britain were
5090 of the vhole, from the United States
38-50, and from the British West indies
and foreign countries 10-54. It is vorthy
of notice that li the two ycars there is no
iaterial difference in the quantities or
values. lin 1873 the value was $5,017,202,
and in 1877 $5,040,531. hlie reLurs in
boch years are froi Ontario, Quebec,
Nova Scotia and New Brunswick. Now,
altlhough in boti years tie imports fron
the United States tid Great Brit.ain vere
largely in execess of those from Lite West
Indies ancI foreignl couitries, yet iltitu
not be imagineti Lutat Lthe 39-54 per cent.
of ilmports in 1873 verc ail of te lowest

nules. 11n point of' fact., the Iow grades in
J873 from the West Indices and foreign
couitries ivere under 12 per cent. of lte
aggtegate aiount imported. This wvas at
a timio ivien the MonLtreal refinery vas
vorking, althiough it inay be admitteci tat

coliplaints ivere made tiat there w'as
insu0licient protection. It isiveli to weiglh
the lcts viicht ve have statei, and to
bear in mctini that lte bulk of Lite revenue
ls derived from the higiest grades of
sugar, and that under the present tarill'
considerable protection is al'ordei. If
tihose interesteI in ithe refincries %vould
state preciscly %vhat cLuties litey wotld
contsidetr satisfactory, it vould be more
easy to deal vitit the question in te iii-
erests of thLe public.

THIE BUDGET

'T'le discussion vhiich bas taken place
ol Lite statement of the Finance Minister
has bcen protracted mtuch beyond wvhat is
customary. IL is of course quite proper
when a Finance M'inister p'eposes nev
taxes, o even areduction oftaxes, Lhatiie
sloulId be subjected to severe criticism.
Wli no changes whatever are p'oposed
iL lias been usual in ite louse of Com-
mons for one or two members of tie Oppo-
sition to criticize the speech and then
proceed to business. WtI doubt much
whethcet the Opposition vill gain by the
protracted debate,îvhicht las ensied, and
wittch iaes exiausted tlie patietce both of
the louse and of ithe public. The eifect
of thte disc1seieo is to place tle tosue

betiveen the rival parties more completely
on the relative merits of Freo Tradieani
Protectionc.

TIIîE SILVER SWINDLE.

hlie Presidenct of the United States ias
faithfully perforimced bis dutLy in refusing
to sanction lte iniquitous bill vlich vas
sent to hiin for Itis apptrovai by Lhe fvo
louses of Congress.Thle Senmate and

loiuse of Representatives have passeI
the bill by the tw'o-Lhirds majority which
is required by the Constitution, anI the
obnoxious bill lias become lav. Fortu-
nately the amtncdments introduced limit-
ing the coinage wvill o productive of
good, and ve iust hope that the resuit
of conferences wviti ft nations of Eu.
tope fornming the Latin Union vill be sat-
islactory. Wiatever inay be lte resul t,
the United States will have lost character
in the mioney maikets of the wvoild, the
meaning of whicii lthaL they will be un-
able to borrov on such advanLageotis
terms as forrîltciy, and tiat lte iat.ion
wvill siffer severely by an act, the olject,
of vhich was to beinefrt ithe debtor. class.
Our vievs on this subject have been so
tepeatedly expressedi, an Canadiai pub-
lic opinion is so inanilmous, that it iS
scarcely necessary to lo more Lhan re-
cord the fact tiat Lice frmudtt ias beec per-
petratedi.

TR1E BIANK RETUJRNS.

'lie usmail coiparative statemenL of Lhe
ban]k returns for January and' Decemtber,
and for Janiuary, 1877, will be foiud belowx
They cal for no speciail coiment, butai-e
sutliciently indicative f a period of' de-
pression in business. hlie ciscouitedi
notes are about seven imlillions less than
at the correspondcing piriod last year, aud
the ioans on stocks and bonds abouL
$1,750,000. The overdîte notes have in.
creased about $750,000. On the otier
side of the acconîit there is a decrease iii
the circulation and deposits of abouL
$7,500,000.

Dec., 1S77. Jan", 1878. Jai., IS77.
Capital at-

thiorized ....SGG,96G,666 U90,66S68,966,666
Capital paid

up.......... 58,725,77S 58,755,048 62,152,921

LiBILItmEs.

Circulation. 19,571,000 18,657,000 19,383,000
Government

deposits ... 6,099,000 6,355,000 9,621,000
Public De-

posits...... 57,63G,000 57,440,000 61,008,000
Dite Banks in

Canada .... 1,879,900 ],971,000 1,526,000
Duc Baniks not

in Canada. 95G 000 4000000 2765000
Otter liabili-

ties,... ...... 81,000 75,000 84,000

$88,252,000 $85,498,000 S94,387,000

Specie nnd
J) 0 itn it i e nl

notes. 13,271,000 13,213,000 13,916,000
Notes anid

cleques oit
.thteriBanks 4,060,000 3,563,0)0 3,856,000

Dite froin ics
iii Cainada. 3,0.97,000 2,750,000 3,331,000

Dite fronc BIcs
Lot in Cati. 6,371,000 6,932,000 8,465,000

A ralabîle
tisse ts....S26, 799,000 $20,458,000 $29,60 1,000

Govericient
Stock........2,3, 2,309,000 1,440,000

Loas touov-
ernmtteails .. 751,000 601,000 180,000

Lotis on Stks
and Bonds.. 7,3.1,000 7,325,000 9,109,0)00

Loais to Cor-
porations... 3,207,001i 3,14 5,100 4,13,000

DiscountsL .L07,024,000 l;,511,000 113,688,000
Real Estate

anid Banik
Premitises .1,240,000 .1,281,000 4.0.19,000

) ve rd [le
Notes. 6,731,000 7,015,000 6,25,000

Sundiric.... 1,510,000 3,690,000 1,652,000

$130,099,000 159,368,000 $170,390,000

Tit: S-ra.coxA.--îThe report of ltle
Stadacona Inisurance Companiy Oic anotier

page vill bo read wuith iliterest by Lteir
frieids and lte insttring public as shov-
ing si botter- state of atleirs tan altpeared
Lo be impliei by the fact cat the comti-

pany hadc disconttiuited taking nceV risks
lu June last. hlie reason of this aIrcady
generally knoivi is matie muore apparent
by lte tddress of the president. Tle
reduction of capital in lte ianier pro-
posed and cte eliinination of fite lifo
branch should place te company li a
better position thanl ever, andA enable
them to practically apply in the fPiutre
lte visdloi lernit by gieat sufferiig in
the past. ''ie figures in the t:bles speak
foi- tiemelives, and vo ftil to fintdin hlimiii
li view of lte new departure any reason
why the Stadaconiat shoulci be specially
exce.ted lin the reInVil of govertnment
licences to Canadia cotmpanies nîext
mnonth. As fat' as wve ca learn lte con-

pancy continue to pay all maLuring (le-
mandes ivith their ulsual anrdptitude, and
there can be no doubit tat lte reputatioin
for horest adjustiietcls SO welI ecarnced by
the executive and te candtior exliibitedl
in ail their statemcîents hitierLo vili bc
properly appreciated by ,Lte public t
laige vien the company sets out on its
new cat'eer.

- A writ of' attaciment lias bect lssuled
against the firt of Clendinneng & Co.,
founders, 532 Craig street, at the instance of
James Start of Brockzville. The liabilities are
very small, only a few thîousand dollars. Tiis
fim mttst not be confouided with that iii
vhicii lderman Clenditnteng is inîterested
thoigi iLl iiil the sane business and ont tli
same Street.


