
approximately 12% above 1990 levels. Emissions per unît of production are 31%
below 1990 emission levels.

Suncor has recently undertaken activities i alternate and renewable energy.
specifically with the funding of wind-power facilities in Alberta. It announced its
in volvement in a major ramn forest conservation project in Belize in partnership
with the U.S. Nature Conservancy to provide carbon sequestration offsets. The
Belize project has been approved by the U.S. Initiative on Joint Implementation and
by the Belize government as a carbon sequestration project. In early 1998 the
company negotiated a significant emissions trading deal with a U.S. electricity
generator, Niagara Mohawk Power Corporation.

Effects of VNRIs on Trade and Investment
Suncor is i the early stages of "going international" with its growth plans A first
investment is i an oul shale project in Australia. The project is a joint venture
involving a $275 million demonstration plant to produce 4,500 barrels per day
(bpd) of crude oil, followed, if successful, by an expansion to 85,000 bpd within 10
vears. The successful develoiment of oil shale devends on both Suncor's technical


