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adjustments. Canadian TNCs fared much better, with only one

receiving adjustments from both the IRS and Revenue Canada, and

another three experiencing a Revenue Canada modification, for a

total of 14%. When compared by method in Panel B, the IRS adjusted

10 of 42 market TNCs (24%) and 22 of 48 non-market TNCs (46%).

Revenue Canada revised 15 of 42 market TNCs (36%) and 13 of 48 non-


