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The onlv provision imade bvý the Putcrhorough Watcr Comi-
panly for th.,c distribuition ofr the assets; wals Il a- rlDsolution
pissid ai al geneiral mee-ting of th, shai:rehloldeirs of the eomi-
pany nu th 2n<l March, 1900. %Mch after pvroidng for pay-
ien -it alt pair va 1 lo t o thel(,> lharoldl le rs of f st xk al1lot t q d
to themi in proport ion to thie aimounts paidl on the( respeýctive-
haires, andl dividegndls thoreonn ta o3:st January,0, and'

after pgavînuin of the( liah)ilities and( theg cuis of windling-up,
ete., dlirec-ts that "ther surplus at the eredlit of thceonan'
aucount in the lank ho distritcd( aiongarýt the nienîhrs ac-
cordling, to thirn rights andf initereats in thei coTaI l. Ti,
rcsolution was. un doubt. fraing-e froîn the English C'oi-
paieis Aotl162 sec. 13:3.

W rothu article-s of asoiain rrglationsm (rosolui-
tions) of al conan o nlot provideo for thel dIiýtributiont of
the asoson the w'inding-upi of al comnlpanly. thun, als sl:tte
by Mgr. Bueklevy in his work on Coîinpanies. 7th cd.p. 3.22:
'eIf the surplus asesare sufetgto rgpay every menldier his
capital in fulli and lev a surplus, siueh surplus, exeepit -O far
as it c7onsists of niiddprofit. formns part of thet joinit stocký
wldch at theo wîdinlg-upi reprcscntled the capliil., and,ý in the

aoecer provisigio tal the catrary, is divisile axaang il!
flie menihers in proportion to their inteorest, in capilitail, thalt
il;, in proportion to) thco ainount of their sharos. not taý theo

aionts paid oni their shares." [Rfrneagain ta Bireli v.
Croppor. supra.]

1 have just a wordl to a rese ig suin of 8,7.1
wbiéh apperd aF; the net aiioult aridon ther 3st 1e

cemnber, 1901. Mr. WVood eýontcnded4 that thiis sunii. heing
thle profits for 11w year, Shaldt hiave been-i distributuil as divi-
dendsî aiong thle hahodramil forie part of andl
shM ul i ulmhve heen înc-lud(ei as part i the supls sss
for distribution unde(lr theu winin-up e admission ini


