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"and montes ln a state ba not gathared
"Into a iew hands, for otherwise a state
"may have great stock and stili starve ;
"and money is like' muck, nnt gond axcept

«"It be spread.:'

The distress. whieh the depressed value
,of silver la workîng among the Engliali in
India lias raiaed a Inovament in England
to force upon India a gold standard; the
more urgently as the fait lu the rupee Io
acting as a protactiva tarliff against the
Lancashire cottons. The change is with-
stood by the more experiencad Ind:an of-
ficlale because of Its stupendous injustice
which, in the case of Indtia, is palpableb
.althongh the injustice is the same in lirIn-
ciple in Europe, but being mucli less In
degrea It la not so manhfeat. For ln India
ail obligations whataver have always been
valuad in silver alone,whather taxes which
are permanantly f ixed upon the land, or
renta, or private obligations, If these
are now exacted in gold the natives wIll
bce ruined: for they are poor and the mar-
gin upon which they live Is very alendar.
The praferenca for silver, based upon their
history and traditions, la even stronger
than the English preference for gold. Their
hoarded treasures are In silver and a Mon-
gol Invasion would cause lasa disaster than
a change of standard.

AIl those who can remembar the hope.
lessness of the business outlook which pre-
ce 'ded the gold diacoverles of California
know how the lnflow of gold armed with
new life and hope the business enargy of
the world. God was flot demonetized, ai-
thougli the proportion of its product ion
to that of silver was as 76 to 2 3-although
the usual product of fîve years ivas rollad
Into one. As the production of gold Is
falling off the production of ahlver will
probably fait off aliso. It bas fallen off
ln Nevada 75 par cent. aince 1878, In
Arizona 66 per cent. since 1882 and ln
New Mexico 50 per cent. since 1885 and
.aithougli the product of Colorado, Utahi,
and Idaho lias incraased there is no pro-
babillty that Jt will kaep up at the pre-
sent rate. Meanwhlle the crusade against
:qIlver la disturbing society and if It goas
-on to ita logical conclusion craditors wvill
racalve besides thair interest double
their principal ln food, clothing and land;
for land is valuable only for its products
.and farm lands ivould not fetch 30 per
cent. of their value 20 years ago.

Soina sucli thouglits as these are at
the bottom of the wideapread accep tance

ýo! the silver cartificate among the middle
classes of the Unlted States. The phrase
" dollar of our fathers"l conclisely expresses
the fact that, until very recent years, the
sîlver dollar was the basis of American
trade and that the mass of the people re-
gret it was meddled with. The popularlty

-of the sIlvar certificata expresses also the
survival of the doctrine exprassed ln the
constitution, thougli obscured ln the ax-
Igencies of civil war, that nothlng but su1-
ver and gold should be legal tender; and
these certificates represent actual con-
crete apecia, as no other Issue ever did.
The outcry that they are not honeat
ýmoney is met by the balief that the de-
pression in sIlver Is artificial and that to
enhance by law the value of the contract
dollar Is as wvrong as to dýmlnIsh It; one
la as hone8t as the other and one phase
le as aIncera as the othar. The mine own-
ars no doubt agîtate ln their own Intereat
and, If they were alone concerned the ques-
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tion woula excite hittie attention. The
interests at stake are far wider-they ex-
tend over tle world and affect the pro-
perty of ait-* for the legialative m2ýddling
with the woi,ld's money metals la raialng
the question whether it is more honest
to exact one hundred and twanty-fiva cents
or to tender seventy cents for one dollar
o! debt.

The monatary convention had an ad-
ditional discouragemant ln the rasolution
0f Austro-Hungary to adopt a single gold
standard. That country la gatharing up
gold preparatory to diseontinuing paper
issue and to throwing out sIlver. On the
other hand the state oi trade in the gold
countrias as shown by recent reports of
English boards of trade will afiord abun-
dant practical evidence loi the evils of the

progress o! contraction. Many dangers
which wara mattera of theory have now
takan shape and are forcing the attention
of statasmen. More plainly than ever la ap-
pearing the necessity o! widening the basis
of the credit currency if trade la to con-
tinue to axpand and of staadying the
values of property by the compensating
action of a composite measure instead of
reating everything upon the varying pro-
duction of one î3ingle substance. The pro-
biem belora the actual workars in busi-
ness is how to permit the new silver to
flow out over the world as did the new
gold forty yeara ago and to f ix upon the
normal ratio between the two matais.
That cannot 12e so great as the present
panlc stricken market would indicata but
would probably 12e a ratio of 1 to 18 ; for
the renewad coinaga of silver would neces-
sarily raise Its prica. Such a grave ques-
tion as thia cannot ba sattlad by calling
the bl-natallists 'l faddists". That la not.
a iad whlch lias laated from the earliest
recorda of history untîl a few years ago.
The apithet la more applicable to thair op-
ponants. The evils which callad for ln-
quiry by n Royal Commission must have
been rai evîla. The mambers of that coma-
mission were amnent both in position and
ln mental power. From the detaiad na-
ture of their inquirles. the breadth of their
aurvey and the careful daliberations of
their conclusions their report la entltled to
the greateat posible respect, yat Mr. Gif-
fan, the arcli-Inquisitor and supreme dog-
matiat of monometallism, la not abashed
in proclaimIng It "a scandai of the f Irst
"magnitude that they shouid have talked

".serionaly, aven for a moment, o! the posai-
"bllity of a flxad price betwean gold and
silver." Snch a fiixad price existed even

in Eugland until 1816 and ail over the
continent of Europe until 1878. Then
Giermany made the "nmiatake o! substitut-
"ing goid for sîlvar" (to borrow Mr. Gif-

fen's words) and the ailver panîc set ln.
The ]3land Coinage Bill, as the same au-
thority admits, preventad ln the United
States amuch more savare pressure for
gold. «" Bi-iuetaihis.m," says Mr. Giffan,

lai protection". Thare the " faddlst"
shows, for the phrase ha seama to think s0
cru8lilng doas ixot count for much out of
Engiand. It la tradte and not gold whlch
England seeka and, as the report o! the
Royal Commission points out, the ailvar
ualng countrias will trade îvlth othar
silvar-coutrias. Mr. Gifien thînks that
the adoption o! bi-metallism would 2e for
the advantage of other countries and na-
tiona,ha thinks, are not philanthropie; but,
so far, It seems that the gold countries
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suifer the most, for it îs only the lEngîîlo'
ln India who are inconvenlenced by the ai

ln silver. The phulanthrOPY wh'iClh 5'0
earnestly preachea troc trade luight nOt 11

consistently go a lIttie farther to benl ît

-the nations. l Oh
After ail, what la the dele endr the

aimed at, is it flot to build once Mor

prosperity of trade ? The difllduîtr
maintaining an exact ratio betwleen goîd

b. ut
and sIlver may or may not be grea; , T
it is flot of the essence of the questionfi
quote from Mr. Giffen, " the beIlSfits
"great facility of exchange mnay bc ro

" ly exaggerated." Ha attachesite 0

portanice to the steadiness o'tee fter ,Il
for lie adds that " foreign trade a ofge
"la oniy a fraction of the business
"counitries." L~et onîy the curreneY 0

country be of real money and its bn

dance nead neyer cause alarm-thore ca De

no panica or crisis for such a curroncy, 1 0

flot-based upon faith. The If the if

of an Increase ln the volume of utleY1 &î
utllized as ln past yaara, the Perfib
truth of llume's maxim wlll aga"'

rean: "We shall flnd that ln every elugdl
"into which money begins to floW l

" greater abundance than . -elY

" thing tksa new face; laboura(
"dustry gain 111e; the merchafit reole

" more enterprising,the manufacturer 0r

" diligent and skilful, and aven the fal$

" follows his plougli with greater alacrit

"and attention."

VILLAGE LIFE IN THE HARZ
MOUNTAINS.

It is a gret charm inu travelling to fiid OlIr
salves among an honest and simple pooPl

whose minnera have not been d b1u
cosmopolitan flood of tourists. Suc
place is the Harz Mountains in re 0 e
True, the German people flock ther
summer, but they travel with trfle tbe
economy, in a manner quite différenit f roul ty
prodigal American. And thus we halVé~ Ai b
facilitias of modern travel while SPArO

avil effects that it often produffl. reson.
the Gerrnan people hors in a truly repd,î

tive way, and have a good chance of tdyll

their character. To ona who has îived jel

great city there is something delighfilat
tractive about a Harz village. The re«id

houses buit in a quaint old style, O ol0

curlous inscriptions carved above the .a
showing, that the original inhabitaflt l11q

otnbined
there soma five hundred years ago,c
with the Conservative elament o n ail Bid5es

the suggestion of perfect rest aud Peaan foh
weary traveller. We notice a tnc

clearly daflned the liniits of the vilg 0 A
al the houses are cornpressed int0

spice,and we see no straggling houses, do
us that a village is near; for the fa.rP'Or,,
flot live upon their farms as in Amnerice .

atreets are very narrow and as the h' les$
built high on each sida,are somnetimes UeP

antly damp. It is a very rare thing to soA
ail brick house,for this is contrarY tO p1hO .0
of frugality. Instead of this a fratfla<ork
first'built of beams intarlacing in A P 031

way, which is than filled up with Polr brU',,gi

thus making a cheap, but patchedl 1ki a
house. Many of the tiny cottag~s are ki0
with grape vines and the old cobbler 1 0 h0-

at his open window has onîy to reach 0 0I h

hand to pluck the great bunches Of spo


