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THE CANADA COMPANY.

The half-yearly general court of this
COmpany was held in London, England,

On 3oth June. Sir Robert Gillespie pre-
;’fgd The governor observed that they
in

4d in hand, after providing for their lia-
bilities, a balance of £9,019, out of which
they recommended a dividend of £1 per
Sl‘ar.e for the half-year ended June ioth,
‘aving a balance of £700 to be carried
Orward,  As to the disposals and _con-
Yersions, they represented, he said, an
Nicrease of 1,793 acres, as compared with
¢ corresponding period of last year,
While the collections showed an increase
of £2,534 during the same period. In
analyzing the disposals of land he found
that of the Jots valued in 1894 below the
average estimate of $9.32 per acre, 2,336
acres, valued in 1804 at $4.95 an acre,
Tealized $5.76 an acre, the general result
“Ing that the disposals were made at
an average of $11.49 an acre, being an 10~
Crease of $1.19 an acre, or 1145 per cent
on the valuation of 1804, as against 6%
€r cent. last year and g per cent. in 1896.
€ present condition of business 11
Ca“ada, whether they referred to the
CUmmercial, the agricultural, or the min-
€fal developments, showed that a great
"Vival had taken place, and, so far as
CLuld be judged, the present general in-
‘Cations were favorable to the expecta-
1‘\0" of a continuance of this prospenty.
Yey learnt from their commissioners that
“ prospects for the coming crops of
tgra'“ and fruit were good, and that al-
moUgh there was, perhaps, less excite-
Nt i prospecting and sinking for
Minery]s, owing chiefly to the greater at-
Tictions in the Yukon and other districts,
Yot there was no reason ior discourage-
}Fent as to ultimate successful results.
bhe Company had recently been advised
of their commissioners of the existence
sh~n°h deposits of iron ores in the town-
sit‘p of Darling, where they had lots,
acldted near the Bay of Quinte, on the
u? "th of Lake Ontario. On a review of
¢ whole position, he thought that he
thht congratulate the shareholders on
aﬁe.’mproved aspect of the company's
ing 'S generally. He concluded by mov-
of , 3, fesolution approving the payment
sh a dividend for the half-year of £1 per
Te, tax free, on the 8,319 shares. Mr.
the . Currie (deputy governor), seconded

me.. Botion, which was carried unani-
Nously,

Ynig

BANKING IN AUSTRALIA.

—

Bankin rofits in Australia have been
Wrailed gsli)m:e the panic of 1893, and
rank"‘ business has been considerably
oefduce . Comparisons of the condition
lasghe banks on September 3oth, for tht}
t three years, shows a reduction ©
2l liabilities from £171,660,791 in 1895,
in £173,156,128 in 1896, to £166,951,23/
£181897' Capital has been reduced from
&rd'443'°26. in 1895, to £16,332,0290 in :897:
ke deposits and other liabilities have
~<N reduced from £122,104,240 to £119:

»S16.  The notes in circulation, never
50:arge item, have increased from £3,775:"
c‘";hto‘ £4,125,022. On the side of assets,
from t€ms fell during the three years
eret:t £32,540,474 to £31,426,105, but the
ang Cot reduction was in discounts, loans
ogs (dvances, which fell from £127.397
ﬁufdo fng’65°”98~ Australia has vcne-
Prod by the fact that it is a gold-pro-
tire) umgg country, but this has not en-
c}; cHaced the effect of the locking-up
. Pltal in agricultural loans prior_ to
B"’Ol’fl’suc of 1803. The “Australian Year
says from‘whlch the figures are taken
Sityagi o 8arding the general banking

dation in Australia:

i e difficulty of lizi securities

1s Y ot realizin S
busci)rrxl:ssofdth.e drawbacks to gthe banking
tioned 1, \N€ 1897, that we have men-
districts t'}’l some of the good agricultural
is matter < has been improvement in
ter. but squatting properties, and

city suburban properties have alike been
stagnant from the point of view of realiza-
tion. Naturally enough, also, the banks
in times like the present do not care to
sell properties which yield a return suffi-
cient to prevent absolute loss.  But, on
the other hand, there is almost no .de-
mand whatever for properties that yield
ncthing or next to nothing, and these
are just the properties that the .banks
desire to get rid of. A succession of
good seasons will, however, make squat-

ting securities more marketable, while af

return of population, or its steady growth,
will once more put some value on city
and surburban property.

Banking business has further had to
face the altered conditions of trading.
Far less credit is now given than former-
ly, and obligations are nore regularly
met. The demand for banking accom-
niodation on any considerable scale does
not therefore increase, while the business
offered is closely scrutinized. While the
outlet for money continues to be curtail-
ed in the direction of overdrafts, the
close-credit terms largely diminish  the
volume of trade bills for discounts.
There is nothing remarkable in all this,
for one of the consequences of a finan-
cial crisis, such as that of 1893, is always
a restriction of credit and discount busi-
ncss.  The banks, however, feel the in-
fliction, especially after the rapid rate at
which they extended their transactions
in the booming times.” ) .

The classification of thé leading items
of the bank accounts on September 3oth,
1897, by provinces, affords the following
figures:

¢ Deposits. Advances.

N. S. Wales ..... £29,5605,434 £38,579,379
Victoria ... 29,891,818 35,835,050
Queensland . 12,464,602 14,141,705
S. Australia ... 6,760,868 4,697,500
W. Australia.. 3,028,301 3,567,571
Tasmania .. ..... 2,000,837 2,239,325
New Zealand . 14,191,041 13,470,848

The coin and bullion held by banks in
the different colonies of Australia are as
urder:

New South Wales........ .. ..£5.928670
VictOria. .o vvve ceve vene conv 7,342,000
Queensland. ... .. .. 2,050,707
Scuth Australia.. .. 2,212,416
West Australia. . 2,128,194
Tasmania.... v oo vo cavenenn 803,758
New Zealand.......... ..3.056,739

TOO MUCH COMPETITION.

It was stated in a recent issue of the
New Glasgow Bulletin, that “The pro-
gressive town of Parrsboro has a defect
that is noticed in other towns and vil-
lages, New Glasgow included; it has too
many sellers but not enough buyers.
The Leader of that town says: *“What
Parrsboro needs at present is not more
stores, but more people to buy, more wage
earners. We have plenty of healers but
not enough people to be healed. .We
do not wish to be understood as desiring
an cpidemic of sickness, but we are mere-
ly trying to show that there are too many
merchants for the business that is to be
done. Ot wage earners there are far too
jew. There seems to be a maniafor keeping
store. We are a town of shopkeepers.

tores areé very necessary, of course, but
the law of supply and demand must be
observed to some extent. Let us get a
few manufacturing industries started, that
will give employmeny to our young men,
and then the town will forge ahead.”

Upon this the Halifax Chronicle com-
ments as follows:

Here is the trouble with the mercantile
side of the Canadian life briefly stated.
In every city and town in Canada, there
are too many people in business compared
with the num‘?er of available customers,
and it is to this cause as much as to any
other that the never-failing crop of insol-
vencies is due. Somebody has said that
active competition is the life of business;

perhaps it'is up to a certain point, but
when it reaches the acute stage it is the
death of legitimate paying business. Mo-
nopoly as a rule is a bad thing; it is de-
fended by no one but the monopo-
lists  themselves. It is, "however,
a  question, whether the deadly
competition  of the  present day
in mercantile life is not about as demora-
lizing to business and as injurious to the
country at large as a moderate degree
of monopoly. Even monopoly itself when
bolstered up by tariff restrictions on trade
almost invariably results, before it has
completely run its course, in disastrous
cut-throat competition. Some of the new
tariff-bred, tariff-fed industries long ago
found that out to their cost, with the re-
sult that relief was found in the forma-
tion of combines. One thing is certain,
there are too many people in mercantile
life for the good of the merchants them-
selves’ and for the good of the country
generally. It might not be so genteel, but
a good many of them would be better off
as tillers of the soil and skilled mechanics.
How the evil is to be abated is the
question of the hour. Restriction of
banking and mercantile credits would pro-
bably have a good effect.

—The new steamer “Express,” of the
line from Yarmouth and South shore
ports to Halifax, arrived in that city on
Monday last. She is 202 feet long, 1,200
horse power, and can make 14 knots.

—The lasters employed in the big boot
and shoe factory of J. T. Bell in Mont-
real, came out on strike the other day.
The men claim that they have been
treated unfairly, being scarcely able to
earn a dollar a day.

—"What do you find the most difficult
tark?” asked the idle friend.

“The hardest thing about my job,” the
all-round clerk replied, “is going on with
my work when I have drawn my pay in
advance.””—Cincinnati Enquirer.

—Contrary to a widespread belief that
hard woods give more heat in burning
than soft varieties, it has been shown that
the greatest power is possessed by the
wood of the linden trees, which is very
soft. Fir stands next to linden, and al-
most ¢jual to it

—A meeting of the creditors of J. A.
Vandervoot, dealer in men’s furnishings
at Belleville, has been cailed ior July
18th, in Toronto. McEvoy & Co., grocers
of Alexandria, have assigned to F. T.
Costello.  J. J. Vongunter, dealer in dry
goods at Tilbury, has assigned to J. C.
L. Vongunter.

~—Messrs. A. G. Blair, Jr., and George
McAvity, two well-known New Bruns-
wickers, have completed an arrangement
for taking over the Edmonton District
Railway. It is proposed to bring that
road into Edmonton, as soon as the
bridge is finished, and extend it north and
west towards the Athabasca or Peace
rivers,

—Because the sexton of the Methodist
church in Kennebunkport, Me., refused
to let a crowd of men and boys ring the
bell on the Fourth of July, they assaulted
him, smashed the windows, tore down
the fences, and beat the policeman who
tried to stop them. Such, and so lovely, ~
is “freedom,” as certain folks in the
United States understand it.

—*I am here,” gentlemen,” explained
the pickpocket to his fellow-prisoners,
“as the result of a moment of abstrac-
tion.”. “And I,” said the incendiary, “‘be-
ccuse of an unfortunate habit of making
light of things.” “And I,” chimed the
forger, “on account of a simple desire to
make a name for myself.” “And I,” add-
ed the burglar, “through nothing but tak-
ing advantage of an opening which offer-
ed in a large mercantile establishment in
town.” )



