
T H E MON ETA RY T IM ES

THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

1). E. THOMSON. Q.C.

DAVID HENDERSON, Offices
GiEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

WM. LOUNT, Q.C. A. H. MARSH, Q.c.
W. A. CAMERON, M.A. GEO. A. KINGSTON.

Cable Address-" Marsh, Toronto."

LOUNT, MARSH & CAMERON,
BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

5 Toronto St., TORONTO. Telephone 45

G. G. S. LINDSEY.

LINOSEY & LINOSEY,
LYON LINDSEY.

Barristers, Solicitors, Notaries, and
Conveyancers.

Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2984 - - Money to Loan

OTTAWA.

LATCHFORD & MURPHY,
Barristers, Solicitors, Notarles, &c.,

Parliamentary and Departmental
Agents.

Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.
OTTAWA.

F. R. LATCHFORD, Telephone 359. CHAS. MURPHY.

GIBBONS, McNAB & MULKERN,
Barristers, Solicitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. GEO. M'NAB.
e- MULKERN. FRED. F. HARPER

CUNNINGHAM, Guelph.-Fire l ardnce ad
Real Estate. Properties valued C e

Wellington, Halton, Dufferin, Grey, Bruce, and Huron
coxered monthly. Telephone 195.

ENRY F. J. JACKSON, Real Estate a (nt ral
Fir anciai and Assurance Agency, King Str, Lt.

GEORGE F. JEWELL, F.C.A., Public Acce,:tanit
and Auditor. Office, No. 193 Qucen's A\tue,ondin, 0O1t.

TrHOMAS CLARKE, Manufacturers' Agent, 32 King
Sreet, St. John, N. B. Excellent references.

INNIPEG City 'ropcrtv and Mat iU l1 r:m
or bouglht, sold,rented,orexclhanged. lo,( y l,à(d
Afinvested. Mineral locations. Valuatr, I sura ce
Oent, &c. WM. R. GRUNDY, fornerly < f Toronto.Ver 6 years in business in Winnipeg. Office, 4J Mainreet. P. O. Box 234.

COUNTIES Grey and Bruce Collections rnide on
A commission, lands valued and sttld, notices srvcdgeneral financial business transacted. Leading loan
3nPanies lawyers and wholesale imerchait, gtsciv asreference.

H. H MIILLER, alIsLtr

ENRY T. LAW, General Agent. Personala
onespecial attention given to placing loans for outside
eY ybrokers. References from leading mercantile
'n-Office: 16 Wellington St. East, Toronto.

DECISIONS IN COMMERCIAL LAW.

ECKERSLEY v. MERSEY DocKs AND HARBOR
3oARD.-In the case of an agreement to refer

to a named arbitrator, even though he be a
servant of one of the parties to the agreement,
in order to disqualify the arbitrator from acting,
it is necessary to show at least a probability
that he will be biased in favor of one party.
The mere fact that in a particular contract he
will be required to arbitrate on questions in-
volving his own professional skill, is not
enough to disqualify him, according to the
English Court of Appeal.

ln re WEST LONDON AND GENERAL PERMA-
NENT BUILDING SOCIETY; ALSOP'S CASE.-

Advanced members of a building society having
a right to redeem their securities on payment
of all subscriptions, fines and other sums of
money payable according to the rules of the
society, are not thereby relieved from their lia-
bility to contribute as members on a winding-
up to the payment of outside debts of the so-
sciety. Advanced and unadvanced members
are equally liable in respect of such outside
debts, and says Wright, J., neither advanced
nor unadvanced members can be held person-
ally liable for moneys borrowed by the society
from depositors beyond the amounts payable
on their shares under a society's rules and
tables, even though such borrowing is under a
limited power, and for the purposes of the so-
ciety. It is ultra vires for such a society to do
more than bind the assets for borrowed
moneys.

NAsSAU STEAM PRESS v. TYLER AND OTHERS.
When a bill of exchange is accepted on be-

half of a limited company by persons author-
ized so to do, the name of the company must
be stated accurately, otherwise the persons ac
cepting it, if the company do not pay, will be
personally liable under the Companies Act.

NATIONAL DWELLINGS SOcIETY V. SYKES.-
\Ven a meeting is called for a particular pur-
pose, the chairman cannot, afterthe business is
opened, dissolve the meeting at his pleasure. If
lhe wrongfully leaves the chair, those present
can appoint a new chairman .and continue the
business of the meeting, according to Judges
Mathew and Cane.

HOLLINRAKE v. TRUSwELL.- It was decided
by the English Court of Appeal that a sleeve
chart, which consists of a piece of cardboard in
the shape of a sleeve with certain curved lines
and figures printed upon it, is not the subject of
a copyright.

CADOGAN v. LYRIc TIIEATRE.-Although a
judgment creditor is entitled to have a receiver
appointed, by way of equitable execution, of
land in which the judgment debtor has only an
equitable interest, the English Court of Appeal
finds that he is not entitled to take, through
such receiver, the earnings of a business carried
on by the judgment debtor upon the land.

IND, COOPER & CO. (LTD.) v. KIDD.-A re-
ceiver appointed under an order made by way
of equitable execution, directing that moneys
received by him shall be paid to the judgment
creditor, must make his payments to the judg-
ment creditor direct. The solicitor in the ac-
tion has no authority as such to receive the
payments on behalf of his client. If payment
is made to the solicitor, and the money is mis-
appropriated, Judges Mathew and Day hold
that the receiver cannot credit himself with the
amount in his accounts.

HAMILTON v. VAUGHAN-SHERRIN ELECTRICAL
ENGINEERING COMPANY (LIMITED).-Shares in
a company were, on the application of an in-
fant, and payment in respect thereof, allotted to
her, and her name was placed on the register of
members. She received no dividend or any
other benefit from the company. She after-
wards repudiated the contract and her name
was removed from the register. Sterling, J.,
decided that the mere fact that the shares had
been allotted to the infant, and that her name
had stood for a certain time on the company's
register of members, was not a sufficient advan-
tage to the infant to constitute valuable consid-
eration for the money paid by her for the
shares, that there was a total failure of consid-
eration, and that the infant was therefore enti-
tled to the repayment of the money.

--- Any way," said the defeated candidate,
I've got one satisfaction. I can now wear

patent leather shoes and part my hair in the
middle without losing 300 or 400 votes on ac-
count of it."

-For half a century the quantity of China
tea imported to this country has not been so
small as this season, the decrease on last year
bng 13,400,000 lbs., or nearly one-third. The
deficiency has been more than made up by
heavy consignments from India and Ceylon,
especially the former. The United States con-
tinue to increase their imports of tea from
China; this season they have taken 11,000,000
lbs. more than last. For the first time, too,
Germany this year imported tea from China in
her own bottoms to the extent of 60,000 chests ;
hitherto British steamers have brought their
tea to Bremen and Hamburg.
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