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the, prosperity enjoyed by* reasen of the. increased capital
( loloniel %Morden aind his Frnglish associate, have brougiit
into the. enterprise." Mýr- Wolvin satid that it wau thie Inten-
tion of the. companay to formu1laLt. j planM by whicii ti. cru-
ploye.s ait Sydv(ney aiid elsewherv wvouldi participait. gener-
ously in tiie fortunies of the, uiid.trtaikir and lie lolced for
tiie closeat cooeainbetween thie vxecutive and its staff
of workers in the. worldnrg out of the. great destiny ahead of'
tihe company.

1). Il.MDugU president of the. Scotia enterprla4, who
lias been clo.s. to the. Interea-,ts bvhlnid the. ambitiouus consolida-
tioni, statvd tlait successful culmination of the negotiations
was o! incvalculable importancve te NewGgw and to the
Dominion lit la1rgo. "HereaýiLtter therý -will b. nio confliat of
luterestii as aoted asý a deterrent te the. mLeel sud cealiIndus-
tries in th(- pazst," he imd. -AIl departmients %vl]l now b.
dove-tauIld in onv harmonlous organization, sund the. effeet
wil b. of tremendous sîgnificanrce te both tii, enterprias and
its empnjleyees,, who will share in the. fullegt measur. possible
in the. remults obtaln.di. W. haive the. splendid ceai andti rou
reseurces. of Nova Scotia te d.evelop and now that vu bave
the* capital mieaus te a9slt us, tii. futur-( fer our woniiersm
snd *hareiiolderst alike 1, very brlght.

Panîlamrent D)isecuss-em It
Thi. propesed rierger came iap for discussion in thé.

Blouse ot Couinins on Msay 4th. Sir George Foster stateti
that the, British Emipire St.eI C orporation bat] net yet se-
eureti a charter, but tbat their applicatien for euie vas being
carefully ceusidereti by the. governaunt, Capital was neces-
sary in this country, h. asserteti, an(] objections te the.
merger aboulti not bc raiseti tunlas on gooti grountis. Sevêral
members o! tii, fous.e spo)ke R)aaît it, however, altiiougii lt
was adnilttodl thakt the capitallization waas net eut of pro-
portion te the. assets. It wias fotd uecesanry te control the.
corporation, salid tii. niiter, and iIf tii, goeawnment had not
the. pewer te do se tii.y coulti go te pantiament for it. R.
L Riebardmon, U'nlonlat niember for Springfield, Main.; Hon.
Michael Clark, ef R.d Doer, and E. W. Nembitt. of South
Oxford, cendeinneti the, practice of imsulng watereti stock.
Mr. Richardison sali that altboui the. application caileti for

apit1d-up capital e! $2f0000,O notice vas mIse giveti that
this ould e lcrù.a.de te $500,000,000. anti poushbly $1,000,

000,000. "If! tii.7 mgeur. aI the. stock for $400,000,000 andi
aire alloeet tô capitalize tbat for $500,M,000, then tiié publie
wlll b., expectedto te py tiie divid.nds on thie 1500000,000

andi not on the actual amounrt of valu. involvet iIn the pe.o-
part>'," ho salid. "Thi. great curse of hlii finance in thig
rouutrY na beun the. oem'-apltalizatlon. People put tans
o.f millions of dollars of wlnd snd water itc an enterpr Ise
and~ the. Public bas been obligti te psy dividentis on tuis vant
amnount."

Otiier membhers pointeti eut tiiat hugo eeomblaatlons voer
aocps#ary for suceis ln sma industries to-day. Ron. E.
Bristol, of Torouto, urgzet that the. proposition was aound&
and J. A. Currke of North Blinco., andi D. D. Nee. o!
Northi Cape Breton, salid that cavital lu larjre quantiti.. was

npeonvfo te devolaopuent of the. Industry In Canada.
Thesubectaise came up In thé Nova Scotia leizilatre

INSUR~ANCE DEVELOWMENTS lIN BRITISH COLU.

Tih. Conflagrationi Danger, snd the. Preve'ntive Steps
Taken-Atteaipt ait State Insurance Was Abortive

Lit, sud Fire Resait. fer 1919 Shoulti ha Gooti

13x R. W. DOUGLAS,
DoaýiglciN, Mackay anti Comnpany, Vrancouvt'r
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