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Siaauîîîaa ~ 1-rI is St;iled tat te Fdl & Cst
Aaiertacaîeatalty of New% Vork, is itroducittg11 a

taaaaa,,r. îove:lîy itt the inistratîce liste. Titis is
ait age of exlentsive adIvertisiitg. Tiose wvlîo (Io) tt>t

advertise thieir varions wares, tiheir scliites. tltir ad-
vantages, of wlhatever kittd Itley tttay be, are likeiy tb
liv left beltiixd itn thte race for suiccess it Ilte blusitte's
world. Titere are l10 <louht <ilihoncst asweli as liottest
advertisers. Ofîcît lte tîxost specious anîd prinisilng
advertisctttenîs are (lecei)ive. j tist huere lthe cottipaity
steps, in and< says o dit public : - We wvill guaratîc
that suci antd suclia firnli or suci att itidividuai will sdi
youir goods iii every respect up Io wvliat ltey ire aadver-
timed to be." Thtis is ltow il i dlonte Mite coînpaîîyi
aulthorizes its cliets to ismiue wvlictt desired. wiîli cadli

iinvoice of goods soid, lte cotnpialtty' guaratlc-
coupon forni - for certalin state<l sius. lte coupon t
iivcoîte cffective wvlteî datied antd sigîtec l>y lIte seller.
TMte preintini cltargtd wviil of course vary according to
lie nature of te business antd anitutt of the guarati-
tee. As iltc contpaxty will ntio guaralte -my sava: par-
ties of first class sîttnditîg and reputtliot, te charges
for such insuraxice will liv very unoderale.

Tt decisioti of tlil. . Supreune
la Ma. ill'agea. Court ks ont: tîtat will give niticît

trouble lu the govenhttuienit. It will
have two efffccîs,--fttanciait and pclilical, frotît bolis of
witici ilhere will arise difficuiîv. The <lecisioti oftlIe

Court is, tîtat te Incoîne Tax. so far as reventue froin
meal estabe gots, and froin ail unatutiier of btd.is un
constilutional. The otîîv iincoites wlich cati li
lcgally assesscd art: declared Io bc titose <lerive<l fron

Profits of busitîes and salaries. Tins, the very class

and< the vcrv iîtstitîxtioîîs. whiose inecoines were chiefly
itttended to liv drawvu tîpoît for iîtereasiuig the national
revenute, liave becît îronttintted< above the operation of

ali iticoîne tax. Thtis lets out of asssn1eîtt the entire
rmil estate revenues of lattdflor<is, wltose retits are tiot

taxable ; it also freces froin taxation the revenues of ail
itattîter of contpanies aid of capitalists. whlîih arc
derived front Fauderal, Statu or 'Municipal bonds. Tihis
wiii give quile, a shiock o lthe mass-m of the people, %vho
rejctic±d over the prospect of seilg %vea.lthy iistitil-
tionis ind ittdividitals ta\cd directiv on titeir incoînles.
'l'le exemnptioni on otiter classes is for tiir inconies
b)elowv ,,(, so ail inierchialts, ail htîsincss mnîc, Who
by any brn of inidusiry carti over -. q,ooo, wiil hiave t0

Pay lie tax. Thtis wil] rouse strong feelintg, as, dou>t-
less, if an iinconte lax is a ttccssity, it oughit to bc
levied ecqualiy upoî il itcontes. att<, if aîty discrimina-
tion wcre siowîî, it rertaivl sltild itot lIv oit those
ittcotiCls (erive(l froltt accumulations of capital. Thte
iniquity iindeed of titis fornti of tax lias ltitlierto been
coxtdetxtîted dea i lscrîitinatiotn was itot mtade ini
favor of eza-mil inicoînes, of precariotts ones, of titose

writers have uirgied tiat fixed incotuies, titose <lcrived
froîn property or froin itîvestluents, whsicli are pur-

niattettll, whlicli are trntisîl iteirs, ol2glit to
bear a litavier percetttage tlitan ittcoints dcrivied frorn
busintess exerlioxts. sucli as tradc profits attd salaries
The argutmet is soîînd, weanse, iii acte case. diacre is no

tteead for savilig a portion of iniconte for tce f-iwiily,
wilie in the othier case a precartoits, a lucre life iîtcoilte
lias to3>ear <leplelioti for inaliltg provision fora fiuîtily
wlhcn lit: wio ca.rtis it is ba'eit awav. I[ow a lav

passed Iby Congiress catt be itade partly operative and
partly void raises a iniost siligular question, ot wilh-
out prececdctit wu belicve. about wlticlî lawyers arc
lrc.ady dchbatitg, as the niiost mnitent mtes <liffer wideiy
iii opintion. Tilc foreigit bottdlolders wiii rejoice ovcr
tItis, as lte îit!e tas, if it hand beaui uipheld, %Vculcl have
îowcried te value of Ilitir inives-tittents. WVc wait wiîlî
iinicli itaest Io sec wvltat Stepis will 111W be takenct Io

lia-ke up lite revenue wlîiclt the Supretue Coutrt lias

< lecitte( caxtitt lx: collectc<. Law Suits arc ioontiing
up, whiici wiil tiake contfusionî wannrs conifoiunded(,
antd lte unxd m ill ailitzost ccrlaitlY bc Ile clire caulila
lion of lte Iticoitie Taix BllI.
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