) X

[ = = e
, o "3

>

0 —~

ORKwWIp

AERCIA

J-— A 3 , Sy
46 TP Ve CHOR Ea s ERS LR PN YR e

A SUMMARY OF FINANCIAL, COMMERCIAL AND MINING NEWS.

. Vol 2. No 65.

MonTtrEAL, FriDAY, AUcusT 18 1899.

Pablisted Dally

e Price 5 cents

Monireal Stock Market

REVIEW FROM AUG. 11 TO AUG.
17, INCLUSIVE,

Bank and Mining Stock Recsive
Attention.

SECESSION OF HOLDERS FROM
THE C. P. B,

Morey Rates Lower a Little,

TRANSVAAL AFPEARS MORE
PEACABLE.

Harvest Good and Near.

RANGE FROM AUQ. 11tH TO ATG. 1718,

INOLUSIVE.

Sales. High. Low, Close,
8,271 0an. FacifiG. e £33 03¢ 95§
975 Toronto Roilwa, 116? 1164 IIOI
225 Daluth Com 53 b
328 Richelien & Ont..... 3 110} 11o}
103 Montrezl Streeti..... 323 3822 322
185 Twin City..... cessennene . 95 61 653
50 Duluth Pfd..ceeeennees 13 .. 13
6,600 War Eagle.....cceeeene. 350} 360 360
15,900 *Republic, ... .. 126 1.3 1253

10,915 Montreal-London... & 46 50

2,750 Payne........ eorrsasvasanne 130§ 135 135
25 Bank Montresal........ 2060 seeenn 26D
66 Ontario Bank......... 130 e 130
66 Merchants Bank ... 170} 168 1503

8 O,Bank Comnierae. 15¢ ... 130
25 QuebeoBank .....ceesn 126 ... 128
62 Hoghelfiea, Bank...... 153 ... 182

6 Molsoun!s Bank.......oo 213 205 205
11 Bank of TorontG.w.. 240 .eee 210
16 Bank B.N. America. 12 ... 123

11 Oan. Col. Cotton..... 62} ...... 624
65 Moutreal Qas........... 205 203 203
64 Montreal Oottoi...... 161 16y 161
12 Merchants Qotton.. 139 ...... 138
1,000 Halifax H.&L.Bonds 85 ...... 85
100 Hx. Heat & Light..... 25 ...... 26
30 Com. Oable. 1854 1843 1843
4,000 Oan.Qol.Cot. Bonds. 101 ...... 101
40 Bell 'Telephone 1924 192 162}
335 Royal Eleotrio . 179 1784 178
70 Dom. Cotton.... 108} 108 108

MONTREAL GASSIP

There is a curious item of $37,000 in the
Dominion revenue. 1t is collected on the
apnual imports of refined lead, ete,, which
in rough form had been sent from Canada
to the United States for refinement. The
Trail smelter can chango lend ore into hase
bullion, but has no apparatus for transform-
ing the bace bullion inte the marketablo
shapo of pure lead, etc. Nor bas Canada
any suoﬁ apparatus, Lead producers in
Canada aro therefore obliged to send to the
States their bulhda to be refined in bond.
The charges for haulage and for U S. duty,
2% conts por lb, must bo defrayed until
Canada is possessed of refinories of its own.
Put there is-another 15 per cunt charge?
by the Dominion from tho Caunadian p
ducers boforo their own Canadian lead can
cormrv baok to Canada. 'Was thors ever de-
vis.d 8 more suicidal tax than this 15 por
cont, though it brings in $37,000 to the
Dominion treasury ? It looks as if lead
prod.2ing wasa furm of high treason which
must be visited with pains and penalties.
This 16 per cont and the resulting §37,000
aro blots un vur legislation &nd are hin-
drunces to industry. Did any Canadian
metal rofinerics exist, it might he advisable
to keep the tarift up, for o time at least, for
the purpuse of strongthening the rofineries
by keeping T. S. rofined lead wut of tho
Canadiun market, but st present the s is
» monstrous crimo againet our undoveloped
and struggling industrics. from a T, S.
standpoint it is reasupable cnough, but

Canadians must seo it is utter idiccy. If
the Dominion Government cannot directly
or indirectly holp the metal trade to pay
the haulage charges and U. S. custom dues,
it might surely take off this 15 per cent,
until suclk metals as require refining ure
furnished with Canadian refineries, In the
circucstances it is a wonder that a refinery
was not added to tho Trail smelter by the

CANADIAN PACIF1C.

Thoe transferencs this wock of s0 largo a
volume of C.P.R. shares as 3000, at values
on the averagoe less by $2, is a remarkable
fact which has been discussed from various
standpoints. 'Whilo eympathetic associa-
tion of ideas may have induced a fow to sell
broken lots on appearance of lower Liondon
quotations, brought on by the W'ransvaal
and money situativns, it, as a cause, is toc
remote and impersonal to make so deep and
broad & cutting as this week's. Tho cause
is without doubt the lock up, in the com-
pany’s strong box, of considerable profits
which theso ex-sharcholdurs thought they
wero entitled to. The dividend will likely
be increased at ond of fiscal year. Opera-
tors are not willinjz, however, to hold stock
six months, so soll with a view to using
their money otherwise and buy again, lower
if they can. The withholding of this money
woald have brvaght about & sucession, vven
Lad London quotations run as far up as
they ran down, had money rates been as
ensy as thoy were stiff, and had the first
shut in the Trapsvaal been as littls likely as
it is now very probable. It is this confisca.
tion, as 1t will be <alled, which h=- dislodg-
ed the sharee  Old slori.s are being rotold
abuut the courses said to have Lieen resortéd
Lo Ly this great company in paying pust
dividends out of capital and in starviog the
road for the samo purpose. The presont
agtiwe of tho directors in Keeping back a
cunsiderable patt ufthe net profits hus Leen
pointd W, as proviog that these stories
were oot Withoat foundation. The undis-
tributed profits, some say, are withheld a8 a
first inslalment in the Wwa) of redress, and
are, they g5, a virtual cunfession by the
directuis that thei: caj:tul needs adjustment



