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Montreal Stock*.Maîket1
P.EVIEW FEO M AUG. 11 TO AUG.

Ban k ana Mining Stook Receive
Atention.

SECESSION OF 11OLfERS FRObI

MoDey Rates Lower a Littie.

TR&NS'VÂM AIPPEA3B MORE

PEÂOABLE.

Hiarest Good and Near,

RANGE FROM ÂtG. lTn TO ÂUG. 17Tne
XNOLUSIVE.

SIe. 311g5. Low.
6,2n1 (an. Pacifio .....~ . t8à ûà

975 Toronto Rallway..116h 116i
2M5 Duluth Coi........à
328 Richelieu & Ont .. llj 110J
103 Montreal Street-..... 3M3 322
185 TwIn City............ t>5 61
50 Duluth M .......... 13 ...
,00War Eug1e ...... 380 36

1690*Republ c.--..... .... 126 1-13
1095Montreal-'London ... &1 45

2,7N Payne................ 139j 135
25 Bank Montroal......1 .....
W6 Ontario Bak.. 130.
66 Marchants Bank. 10. 169
6 O.Bank Comierce. 15( ....

25 QuebeoBank........ 126
62 Hochetîga Bak~..152.

6 boilou's Bank....213 0
11 Bank of Toronto..... 240..
16 Bank B.X. America. 1CI

5

Is
1501
1228

25t

20

1261

il Can. -Col. Cotton..62 1
55 Montroal Gas.......205
64 Montreal Ootto,.... loi
12 Merohants Cotton.. 139i

1,000 Hlalifa.xH.&L.Bonds M5
100 Hm. Hleat & Light. .... 25

30 Coin. Oable .......... l85ý
4,000 (Jan.Ool.Cot. Bonds. 101

40 Bell'relephone ... 102J
=3 Royal Eleotri ...... 179
70 Dom. Cotton ........ 1081

203
lot)

176a
108

Canadians must sc it ia utter idiecy. If
the Dominion Govornmont cannot directly
or indiroct!ly belp the moctal trade te pay
the haulago'charges and U. S. cubtom duos,
IL might auroly tako off this 15 par cent.
until sucli metalB as requiro retining arc~
furnisbed with Canadian refiunres. lIn tho

cir~~stfflOsit is at veideT th.ât a -refiry
wns xiet added to tho Trail samoltor by the

CANADIAN PACIF10.

MOJNTERf GUSSIPI
Thore is a .zurious itemu cf $37,000 in the

Dominion revenue. It is collccted on the
annual imports cf rofined lead, etc., iwhioh
in rough formn had been sont fromn Canada
ta the United Statua for refinement. The
Trail smder can change land oro into base
builion, blit haB ne apparatus for tranfrxa-
ing the b.uo bullion int the znarketablo
shapo cf pire leait etc. Nor bas Caxnada
any suoh apparatus. Loadl producers lin
Canada ara thorefore obliged te seud ta tho
States their bul.hm to be refined in bond.
The charges for haulage tad for U S. duty,
2j cents por lb, miust be dofrayed until
Canada iB-posse&ssed of refinerica of its own.
B3ut tbehr-. 13a aothex 15 Pa cunt dkàalxb'&
by the Dominion froni tho Cauadian pi
ducers befora their own Canadian lead eau
coffa baok to Canada. '%as thor., avez do-

%3tl a iUX)o suicidai tax than this 1.5 lier
cent, tbough it bringe in $37,000 te the
Dominion treasury ? It lioks as if lcad
prod-z-in,- was a forai of high trenson which
mitst ho visited with piains and penalties.
Thib 15 por cent and tho resulting q37,000
iro blots unl uur legi.iation, end arc, hin-
drances te indnstry. Dia auy Canadian
metal rofinerieB exi8t, it might bo ndvisable
te koup the t.arifi up, fur a time at last. fur
thu purpuse uf 8trongthcning the rofinexies
by keeping U. S. rofincd lead uut uf tho
Canadian mnarket, but ut prescrit tho tan is
a monstrous crime nc'ainbt our undoroloî.-,4
and etruggling indnustries. lromi a U. S.
staxidpuixt it is rensonablo enougb, but

Tho t-ranafùrenca ' his wook of sa large a
volume of C.P.R. sharea as 3000, ut Valu0s
on the average leqs by $2, ia a roinarkablo
fact ,hiêh has bttu disclissedl froni -Varions
standpointsq. Whilo cympathotie associa-
tion of idcaa xnay hava induced a few to soll
broken lots on appexrance of Ioer London
quotatiens, brought oni by tho TÈransvaai
and nionuy 8situtations, it, as a catuSa, is toG
romoto and ixuperaonal to mako s0 dep sudl
brond n cutting as this week's. The eause
is ivithout duubt tho lu.,k up, in tho con-
pany'o stronz box, uf consîderablo profits
whi.ih theo- x-sharcholdura thought they
wcro entitled te. Tho dividend wiIl Iikely
bc incre-ised at end of fiscal ycar. Opera.
tors aro nlot %viUinjk, hoeover, ta hold atock
si.- month8,8 su sal with a view to using
theïr nioney otherwise and buy agaixi, lowor
if i hey can. The withholding of tbis money
'ýUnId Liavc biuýight about a ucesxon, U%,Oau
had London quotations ra» as Lir Up as
the.% rau down, bad snonoy rates heen as
easy a., thuy wt-ro stiff, snd ha tho first

,shu iho&]& Triavaa bcon ab littia 1±koly as
il. iâ aur, i'ery probable. It ls this confica-
tion, as it will be 'ialed, whxeh h-i dislodg-
ed the 4h.ires Old bt.ori. s arc, being roiold
about tau toureao sid tu hav.o licun resortèd
Lu by diais groAt compftIiy ini paiy îflg pnast
dividondâ oui of capital and in i taivîg tho
roid fur tLe samno purpos-c. The presout
at,... of the dircc*toni in ki~jèing back a
c4Jniderablo p.ît uf the L~ut 1.rofit3 ba3 Leu
poi..d tu,, 4Le prubing that thuse sîtVries
wte sit withut foundatioin. The undis-
ttibuted profit,,, soa say, are wiî.hleld as a
fira x ainW nt in thu ',a% of rearesý, ana
are, they îý, a virtual .~nL.inby the
Idec4ns, that the-* cal. i nevdrît adjuabtmont


