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HURON AND ERIE LOAN AND SAVINGS COM-
PANY.

The Twenty-seventh Annual General Meeting of this Company was held at
its oflice, in London, Ont., on Wednesday, February 11th, 1891.

The president, Mr. J. W. Little, occupied the chair, and the manager, Mr.
G. A. Somerville, acted as sceretary,  The minntes of the last annual mect-
ing were read and approved, after which the report and financial statement
were read as follows :—

REPORT.

The directors of the Huron and Erie Loan and Savings Company beg to
submit herewith their report of the business of the Company for the past year,
accompanie? by the balance sheet to December 3ist, 1S90, duly audited.

After defraying all expenses of management, the net profits have been suf-
ficient to pay two half-yearly dividends, at the rateof 9% per annum, together
with the sharcholders’ income tax on dividends, and to make an addition of
$19,c00 to the Reserve Fund. That fund has been further increased by
$25,931.59 received from premimus on stock, and now amounts to the sum of
£5S1,000. .

Sterling dzlicniwmes o a very large amount matured during the year, and
were renewed or repliced by new debentures at considerably low rates of
interest; and, as i1 the past, all expenses ceanccled with the issuing of
debeutures have been paid out of the profits of the year. The total incicase
in savings bank deposits and debentures is $221,728.21.

The remainder of the first call of 20}, upon the new stock subscribed in
18S9 was duly received, making the paid-up capital of the company £1,300,
000.
The directors have been enabled to keep the funds of the company fully
and profitably ciiploved. The net cash value of the sccurities is $3,5035,636.-
57, being an increase of §312,607.41 over last year.

The amount of the company’s claim upon the real estate held for sale is
&£1,196.87. This includes all propertics remaining unsold which have come
into possession of the campany through failure to obtain purchasers under
power of sale or otherwise.

Your directors desire to hear testimony "to the very cfficicnt manne- in
which the manager and other officers of the company have discharged their
respective duties

All of which is respectfuily submitted.
J. W. LirTLy,

Presidend.
l.oxnoxN, Ontario, January 27th, 1591,
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