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HURON AND ERIE LOAN AND SAVINGS COM-
PANY.

Tie Twecnty-sevcnitli Anmal Geîîeral 'meeting of tlis Company %vas hield at
is office, ini London, Ont., on Wediîesday, February i xth, iS91.

Vie prcsîdent, 1%Ir. J. W. Little, occupied the chair, and the Ii. ina ger, Mr.
G. A. Soinerville, acted as st:cre!tary. The miîntes of thc last aniual ineet-
iîîg wcvre rend and approved, zafter whichi the report and finanlcial, statenient
were rend as follows :

REPORT.

Tie dircctors of the Huron nd E~ric Loan and Savings Conipanyv bcg to
subuiit lierewith thecir rcport of the business of the Conmpany for the past year,
accoînipaniie-- 1w the balance shieet to Deccinber 3 ist, iS90, duly auditcd.

Aftcr defraying ail expcuses of management, the net profits have been silf-
ficient top.%y twvo lialf-yearly dividends, at the rate of 9% per annunai, togethetr
-withi the sliarehiolders' incoîne ta-. on diviclcnds, and to inaike ail addition f

$19.000o to the Resurve lund. TVint funid lins been furtiier inicreased hy
25,931.59 receivecd froin preiiîiiumi on1 Stock, and nlow ainlounits to the suni of

Sterling lZeau~to a verv larjge ainount niatured duriiig the year, alf:d
wvere renieted or replaced by ncew debentîires at considerably iow~ rates of
initercst; -nd, as iî. the past, al eptî coliniectedl witli tue issuinig of
debristures have bce paid out of flhe profits of the ycar. Thie total imci case
j» savings bank dep)ositsls an debentures isz$221,72S.21.

The reinaincler of the first cali of :!o% upon Uiec new stock subscribed ini
1SS9 %vas duly reccivcd, xnaking the paid-up capital of the conîpanly $1î,3co,-

Thie <irectors have hei cnabled to kep the funds of the cornpauly f1îlly
and profîtably eînployed. The uct cashi value of tlmc securitits is $4,5os,636..
57, being an inicrease Of $312,607.41i over last ycllr

The nînount of the colînpanyi's clinii ilpon the real estate hie]d for sale is
$i,i96.Sy. This includes zill prop)erties reîiaiîîing iiisold %vhiichi have con:c
ilias> possession of tie conipaniiy througli failuire to obtain purcliasers uler

powecr of sale or otlicrwise.
Vour directors desire to bear testiînony 'to the vcry efficient iane- ini

%vllicli the manager and( otiier officers of the couîpai;y hîave discllirgcdl thecir
respective <luties.

Ail of wvhicic is res-pcctlyl Slbiitted.
J. W%. LrrrLr.,

.P>rSiden.
i.~oOntario, jamnay 27tli, 1S9î.

PROFIT AND LOSS S TEE FOR TIIE VI.AR ENDING 31ST DEcUER,

Di-.
To D)iVidCnd «No. 52, 4.'-, per cent.................. $57,1u3 ';I

«' ida NO. 53, 4 ''Z pcr cenît...................53,020 6o
Iîîcoine Tax ....... 9......................... 2.282 56

$u 7,456,47 1


