
MIE T'R&DE ELEVIEW AND INTERCOLONIÂL JOURNA.L OF COM4MERCE. f,67

GREAT BRITAW~ IN 1868. laokicd upon âq net solide se that enterprisé, StaTordibire, wliere tbo iron workers weald
WtI. fu'l tsoIUtrccLes a decided pre. nul ec4bmtt tu a red.uctiun ut nages, sud tois

The folloiving gurvey or the commeial foret o. StAtîsties eboçv br-w sirong tbis rNac- brirnct of indu-'lty la? %d1e fur suo morÂths.
nthr~ fGrM Bitan .,rles yer b~ bentien 19, in 18(',6 wewe çQabli-hed 44 stock coin- Nu turtber dîaortkrà r.'auited, and the movt-

afftis e GéatBrtai fr fstyen bs benpanirq, wit 10o,oo0.000and£2,000,00fl pfitd.îp ment t'ad flot thè it~ilntpts cbranter ot
prepared frVthe iannutel tupori ut tâti Iiomail c a1btaI,1 ini t8t Oniy 27Companîea Witte t,Ouu,.t îLoýû f 1 re'Yolis >uan. A& pr~eet atteîn(.ti

aLodn000 capîwl, ofwL l~0V0 was pttid-.iç. aro ad e prQenut the) recatrunce VI SUCIi
ai ononThis itaf vumble opinion oifstock cJmptutes event, wbidî a siu . ithere Witte trade,

ogl!LL&L OUAnAcTEEa Or FINAXi aL as uatitindvi aes ttie preference give ibü bhn~&y tnal appuintment ot m x.cd commieai ,US to
Tt~ANÂCTlure Ttitr condition on the ~ontinent ofiovr decido oU qurstonB betwe lator and capitsl.

To ubtain nanecurate vtîw of the com,,rtai su*h aift R~iin var avnt# 1)114 tru, bî , hig tg~rxctiiCfBqOle
rtittu fGt tiiti in le et tg "8aY' the D~ee,a:. Caro tu that establishmena,] Dûl oea c1un.ï lî's jfxtev q.îî%Iy. Imnportant

11 cousider aiso tboee of prerious year. la matteen exrrioed, Trué, the Jawe or n~ln rteig uo c.ucbhftiiit the
l8ýu a crîCî1S i. a pecullar character, di tnLt continental stâtes are mîech more severe tlian rniiva, but tktt zeu alw u t) Juubt w dl be peacea%-

iron ibl o ~7f~3 tok pace Wbl~ ~*tboîe ut ERIta , If' the latter tend bi-en botter, b!>' deICtnedi.
tert exieuded or.er ile( entîre 8pber> orcmmerce, and w~Pectatly If thev bdrsrained the liber>' The Conditions of finance caennot hoe ineJ

the> cITent ut tbai t o ý was sinitted wtho , e-e the formation ofnirie companieq, aýa i7tCourabl.. T ào rectlpta were as foluw;
nerarket. ietlr1e omre organlzed a stri er Pontro! of the directe"s by 18o'z. 1808.

dienttu odtone -vca o asdrel the atockhrdens, If filaIlly tho reigultlone on Dîtlî ........ . .. £22030,00(1 £22,4800q
affected L' il, t jou2b et$ traîces t>ecame Afer the leaýue& of' tbeze corporations tend been more Tx.s oc, cotisutuptton.,~O0 202403
wardia vuila in all the branches ut trJ. guarded, inu evils woiild Lave been pre. dnpiul ies ........... 9,174,07e

verjted. .~ Meaî.........,8100 0,174,000Ueat inancial cuterpriees lind been, undertaken Tichr eit oiesucdngp R eat îoestaix.......... 3,,2000jU 3.41000
beteveeri 1862 and 16tio. lu Engl-ind, wleio The ciriat l avrdae ca of the 6 au cap îtalrolataPu~ ollî ........ I. .. ar .. u 4,236,000 8.410,000
furmer>' oniy crditRary leizîtimatu iraufactionk)W1 la 1s0deene nIC aialt
wîere known, Ibo laws of I&50 and 1862 pl'rmîî.. wL befère tVCre nut content with Io pet cent., Ils alieDprmu. 46100 4r6,0

th» ienltbliihmniu t cOd1ý wjbjmtd rfr 3 per cent coneoli Tb(s total diiiit iS, LU~U 2,764,10o 3,1W0,00
liabilîlf. In siibseq'aet yeîsiiskw clinattoen agieinst ever>' kind of speculation

enocaioj blCaiu tb 'nd CE~b~ cet-e thrcuhoî 1867, wbich year bas bêén eaid tu Toil ............ 68,0,000 7t,8t00001Ibritat ttnso periame ba iis n oTe a ba'artie dovce of "general dehblity ra i.<briiiiant~rus oprndin ofptte lituittion. baishîtr bai dlscou-is Ti tux on incnme bas inereased moat, name-ttmo madeo veople believo that ever>' stock cnt- r8ancopèelmtin., bgdsue
pan>' wulil ubtain pimiien reStlt3. 1'ublished rarement was locteaseid b>' a kind of raiîtoa.j Iv 3,148,u>001. sterling, tthile ttie total icease

Ir>:pûlucaawaend orou ex(>tatogcrîis. ln Uctober, iff6, already sereral com i> 3 uo sterling. Thtis defferonca muat be
tendr espec utes riaentteil lotic, epeation in panties werit einbarraqssed i i the 1101lowlng yeter asribed tJ an incectise of 60 pvi' cent. on ii-

p, ivo uta8 t te cider patend tan t tayIbis became more tnaoifesi. Tioeadminlstatio COMWe un decOiuOt "fttae Ab!&t ana Ternu t
in aca eçy. fa tioftheklîodens 8a uied the ut 8everal rndais wwi disurdere-d and narelese, power ut tilatipn bas not oeu put tu il munt

rincbatanîlotttîe amnt ssirbs bdmade Wbicb tact$ eame te ligbt by' the nsal resource strunger test.

Ztlowt!d thini not to fear large enitequent pa'- in an approacittng crigis, the raieing of lunes The admoinistrauion ut rdroas bas mucli an-
tutr the purpoio of covening present diffieuliles. provéa Pari>' the reauit of 1iwe, part>' of

inen';ýDy beseméas te pblie ted mny oon one succeedeil the olher, and the resui thie pressutre ut public opinion, the dtetes havenot of the mtercantile protca -îou, were lad mm wsaget ercoin trpn> na al ee eeid
tLeee ontwrprideg. w8agetdpoilo fDoet errîýbe eeid

Tito great extent of' ttee î,înaieî nouipantes nuds and a conaiderable fi of their sbitres. Tite receipts bï' îiiroaed for 1868 are given at
;a proveil b>' siautiical t»bles. Io 180, were quine imnpruývcment situwed tîsoîf la 187 39 213,2661. Sterling, agaînst 33,319,5401. In 1866
ciiateurei 203 compaiîe-, witb a notiîn ca(oital moeer waî Stili ini greatt quanrities andl at low ail 2d,321,0821. Ji) 1862. Average reneipts per

of£l000,0021 iiug, and a paid.îp, caia of taee but peuple began to participat, lu Colo- mnile and week, 2,961W., agetinsi 2,9701. ia 1867,
£8,sOO,0'îO. la 1864 the numbtr of' compua niai jeans. About £14 000 000 stetling were andI 2,9481, fl 6, frclsreinc

to28,wxba omnaic ieeo offierel and nemi- £G0,XOO paid in. COm- * Th total osptndituresfoCnsrcin f
£t165,000.000 sterling. paid-up, of£2500 mone in merchueae in g.'nerale was satitc al~d eeî~aeda 8,8,01 bco

sud a 105,487cumanis, £17,00,00'tory tbroughont 1867, as Wolf as nava atilon. 14,M23 miles et rtiilroada, la 34,2331. per mile.
paid-up capital utf£ 12,(00,000, were in opr-A berger import and expert beil taken place in Go5rcqt,3,21 e ie h utu
tion. tUrit tattaiuedti îl mms. pea 1866. The year 1868 wias of tito saumo genenal mainte'ndnce Je gîveu ai 49. à pet cent.; net

At the begioniug ut 1866 people couaenc>ad ofnctn Supu t aDilal, andi a low tate prucceds, 4.13 pet Cent, whinb ab toe, 1860,
Ibecume Couvincki ut the careltes floundation o'tee onlui.Thero wos ittie iisposi- 1861, and i804-66 Tho lhmngest net procets

oiut o the lînaileti companie$, nit oftboir~ lion ho, iniest in domestin enterprize andi great were 4.37 Pet cent.
uitrn mananl .PcitU3 i alk preference fot foteign trausact!oos. Tite latter * rauox MoîaersMTtt ni 1808.

prospects on tite continent, tue bsnrkruptcy or anth ttc mno> market havre mont improieti, Thu BaokI ut Englaat es titu Most exact tiiet-
eQerat raitroai speculatorte anth ie suspeniteon andi ttc value of pioducts bus racovereal a saife moieter on te condition of the mono>' market.
ut payaient ut vatiaao hituea coiporaaunî In basis, Itoni wbîcb i Miay b> hopf-d' *lîat la i 'Dm- A, cooreîderatîou) ut eu trawanî.ons in 1808 es tit
Londoun andl Liîvurpuul, taýreecJ tiae growaoig !Dg yea- thte forzarevi w41l Le avoidil. An btmuîngvsoi daburuveî titu genueri base ut

aiîeoîsfînîn.Tae Crisas iamuît e-xpludeil ouz eXCeptionItll>' Oua h.>tvest cuntribuled essential- tinancial opiratauns.
titu 10mb ut Nay' 18o6, whoa te lammus Bank of 10 so nationafl prosperity. Tute sînount of coin andl btillion on bandl
uvceetd, Gurat>' .t(;0., ççlicti nii Muaihý' PULîvICAt AND» SOCIAL EÇE.itS LN 28d8 AND ceacheti lt u gitige June 24th, beîng then 22,02,-

preonos biti nitînget i t8tfltut a l.ruîîei C-im- routa 1aennsxZmcu s COUMEiiçS, 950 stzL*aîg , lu lottest degree vecomber 10,
BiIy St5ua.drd p.i a .4ts aaad t. I! faio- 1  rue pulatîcat uent.9 ut moite bave prumoteti 9 aaa1atCl1j,81,6 ettîltg. TLs firust àmunî
a. £R99 Îhata3O : VaiI vi OaLt-t JÜtauiiaUOs oft neuîan tCommercu andt navggaton. t'.e bet,,. Lut ,jsue .apasQd Sepîcaber 18,

Danoun ui ibd i» usei.>tonpe cet, ud 1hie tent ut war on te continent alune, Du 1867, wbea îlao VauJta itlai 2-40 4981471 Sterling.
th ati dwuciuhlet 3»,000 wb tcclaag ubatad founairakenedt> b? Frnce, Lail munie counter- lThe bîgitusi on ita.. ian rater years wiis

SLiatd ia>' tb uie 3,0,0 btr;g uLaiu acîîug tfet bu a> raul ttreogtheoed Ont>y ' 3192,3501 (Jaudat.yr 15, 185;9), îvtich
i Oû,e >3u.. vi It eZ ak t i Jee u nqazu a svi auuùt wàâ taL eL d la 1808 La,-

vf ugust 4swût ut43 L touccl, ut ue an çartue ;3paaýSU zequuiun, wntch eifect- lThe B.ILL. ui France holà lt-a greotest amournt
is.riaceawue etby a utld Thu tai1tg oil, ai hast on paper, a total change uf* b. utf atone>' la 1868 on Seutîber 3, bàvîug dopez-

cutnpluies calleti turth tsobcriwd 1sud unoued social relaiaunï ut hat cou>', andl lte im- is 52,57t,9491 dtArliagbtt banks un thas s>
iîrutuontF,sand the etockiîoldtrs sho% el ven ile hruglio betzeen Tîarkey andi Greeoe, retnuuned bai 73,418,6021 s i n.

î.îvl'COte Pi>' titàeat Mti»a. 5.oll lut ltue aîuavat Wit uba<i t un Commerce. Es- The d1scount of buisl otexcitang, ivas fized t>'
b5f~î~t"w dt~e.uu.Xule..eL uits oiitata>' îtuq* Lt cae, &a regard tu tu two tIti Bmok oftEnglanal ai» ercnt>n ay

au.,
1 jýtdick(t prc waame are eeruandl Lu 4 let ameil bywmîis ~ winon, or1V a roir 18e7. Oni>' tis laieà ai Novecater 19 1808, ut

titi d itiuv aa>' stit sauadjuzitei iL etilt tieke stocks irere, toucbed, was changea itu 2J pet cent, aud on tJecemher
>eatui belorttts off tirs. cat ho mu.angeai. The happy i-amuit ufthae Abyssini9n war, 3, 1808, tu 3 par Cent. Banne 1838 discout. tiaa

Il COaceqiacnçç ,, Ui cr.,aS, ai.d tf the pub. thuigh cvaaeall 2.tter&Dg te dîittit prude, been aý Pt cent. Otal> tire tioae-trum April 2,
Llaeio f the moet advcb&uruus fiance filicu. ba. laid upul te ceuuQýrY te beave> txez 1852), te autar>' 6, 183, ituat jul> 2 to Octo-

lIaauns an titu ett4valag >'îce, lmtnitd Cuite- iut tût$ (a.tpttiuo. it:i(ea4 ot cte eautnateal, ha: 31,, 1862--and duriog the ahove st.iteen
lsauee bauve taltt utu uguuuua dietouî, aud tire 5uuauuwtraîg titi, td.s presented reýc1i,. tiuas "t tria.i btt u! utg the t Oaeet.

a reajy 8,000 0001, and are likel>' to gnuw w liot tacts prove ithat la 1868 théet w*Is an
It à t;reb"b.g tu nunacae tItt fvrmer cfidma lur a0V'uVit. f. umrsctn h tliei bazdance uf capial, auid ltai me vaine ut mon -

utEnglanil witb tbo cause uftta ut 1866. The o ing aver>0 musudrenepîe a Y > was leas3 ttau in 31 pruiuus yeàins, wtich
noblimitea cretation Gf joint stock co:-upaiieaý fer future. . lewis un conclusionts regaraîng the condition et

aaas ~n~.<a2 .. iavem4u. ieaîu.u.aaau. Tiuugilua ue.,»ul.pivett proq».ilut. uttdv, ada parica r b emne ,faoy' D.
.i. s..li Aou4. .,aaiaa, 1-rudu,.ud wta <Irt>aS utit ui ,ut aaapaw ut ue cuaaîaîîuon fias boeu puaatttia lt ueît<t.. he alecaïe tu a&,t"t
lt$2-lu. I tufi833-3ýi, ara pruvulted b>' îinQ go% 1 ala Vicorinaa, and tlie insurreona ot the. at tie end ut tie'emr and the tureaseof ait-

eetabi3ait aof utm ovenlarge namtatu ut jok44 ba. Simurutu pleew Zoîtîsui, iat as, ira consequen- couet abu% shan ti uroieent aud relxation of
stock taLnLks, anti b' lthe babitu.1 swiadIe lu. ces appetir, us ut tio gisnai-s Importance. te dtpression la tte mono>' miîket.
Acùaerc4t" tj-Li.uùgt.s. Thia,uamutnru tztjîruai EqiL tvu tQa mizut lîis>i muo uu uausta teo Tlaesu .. lae tat,,. moht1e l> ul

&ut.~a5s attuut, regard tu ocausîlîsua L.î~naunc U.ma&îQaiallîSLr. lue mouve- taaastd.iaaa aneae~nu aai
nuutet ti4o ci-alte qf 1647-48, w iiic te na'auueou munit t lt Feîtiarn lu1 Itiand, ienîc an 1*07 ivi, a vins But vet large:, anti ttc banse opon

ftman cta aîîttmnd fvîcetùt; Jnee a oda ca,.iaiai ,ja mnut4 4.uaueîeeuaâ tu laaîa un- a pruvudl maniali h>, w li.cL t Ma>', l866, amusait-
t>' unscrupulvua apeetaIation3 bruaghta abc. ut cb- tarai>' dUspparard eýtw 42,0(0,0001 cterling, nover Werd beyod
cridis of 18b7-8 Wîugts ut jabot, in uerai, Lave nul falvua 34,000,000 la, 1868. The tiamanti for mono>'

1 The sautaeare fui the haaaý yçar Ouui% atai aie 614,1 aout zà Pir£ cent, lutter tita iras kzsczeid lail 1808. Taue b"u.aaln
Mutctb .31. 1868> Tile reneipta lui 18o8-.9 tr itt>cmonnei t10.Lhrr!5tlO dune-by lteo hau. hsàtmuizt2 wiFbibeso views,
773,M.141 ou a fa8, &LU lttau . 3,o4 diti put OUC4Oun 4ùata> large acalu. lTue grea&- but ftiaaeuaua wertlàtereti antimuuln>
sterling. e02t enpostnu wot'04~ Icei Woud nwavo so lG nçu Oàî at interzet, Binno Eng.


