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something like 10,000 physicians employedjn Jbifs

the task !a ono of no small magnitude. j
Respectfully submitted.

LOUIS L. SEAMAN. M.D., LL.B, 1
' Medical Supervisor.

The report of the Investment Committee was 
then read by Dr. Charles It. Biasell, chairman,as 
follows: , x

It will also be seen from this statment that 
the new business received at the home office In 
the month of December amounted to $10.920,030, 
or an increase over Dncember, 1892, of $2.844,623. 
I may odd that, for tlio first month of 1894 up to 
the 24th. the new business already exceeds $10,- 
000,000. being an increase over the corresponding 
period In January. 1898, of about $5,000,000. No 
better evidence than these figures could possibly 
be furnished of the health and vigor of your Asso­
ciation nor give you a t.urer promise for the year

Slanderous Literature Suppressed.
I am glad to say that the concurrent reports 

of our agents, managers and superintendents in­
form me that so far, at all events, as this 
hemisphere is concerned, the days of aland 
nearly over. This is, of course, mainly because 
the Association bos grown too great for calumny, 
but also because it is now recognized by its 

rivals in this city as a powerful 
The three companies

' Insurance—tbe progress of which mantes the 
following remarkable showing :
Progress of Natural Premium Or Assess­

ment Insurance.
Amount fit Force 
at End of Year.

$1,860.779,9511 
8,410,057,086 

.... 8,783,168.36*

.... 4,108,808,780

.... 4.478,708,741

.... 4,711.839,708

.... 4.921,9011,098

.... 6,054.925,742
18110................. 5.900.683, (XX)
1891 ................. 6.285,682,000
1892 ................. 6,974,520,000

hr the Treasurer, Hon. John Vrooman. The 
total receipte for the rear were $8,191,039.80. At 
the opening of the rear there mu e balance on 
band of $8,440,424.71. This made a total of $6 
631,404 61. The disbursement, for the year were 
$2,951,855.28. leaving a balance on 
1893, of $8,679,609.28.

effort on my part to obtain the same. In 
fact, I was not aware until the receipt of the 
aforesaid checqoee,that my interests and those 
of my children were being looked after by 
yourself and the officers of the Mutual Re­
serve Fnnd Life Association.

This-money will help to educate my child­
ren, ee well at to feed and olothe thorn. For 
the kindly Interest that you have manifested 
in my behalf and In behalf lot my little ones 
kindly accept my sincere thank». Your» 
very truly,

(Signed)

same outlay on the part of the insured for 
the single year of 1803.THIRTEEN STIRS ■88888BSSES3S

■HUîUîiiU
December 81,

An iLoises Paid• 
$ 18.728.172 

90,115,889 
22.932,056 
25.068,917 
80.722.689 
(54.547,648 
88,789,418 
42,141,076 
46431.583 
4»,716.500 
65,618,272

...$879,666129

Year.

».
1884...

Report of Counsel lSurnhsm.
Frederick A* Burnham, the Counsel of the 

Association, read an interesting report on the 
attempts made to defraud the organization. He 
also said that his department had passed 
upon more than 900 claims, and has certi­
fied to the payment of more than $8,900.000 of 
approved claims. Coming, as these claims do, 
from the various parts of the world, where the 
Association transacts business written in differ­
ent languages and governed by the varying laws 
of the respective states and countries where the 
policies were Issued, the labor involved in their 
examination and the ascertainment of the proper 
beneficiary in each case to receive . the money, 
has been no slight tank, out it has been care­
fully. thoroughly and promptly performed. The 
instructions which Mr. Burnham received from 
the Board of Directors at the time they commit­
ted this department to bis care, which were that 
every honest death claim must be promptly paid, 
and la all cases of doubt to give the bénéficiais 
the benefit of that doubt, have been steadily ad­
hered to. so that, notwithstanding the large in­
crease in the volume of insurance written by the 
Association, and the consequent Increase In.the 

dumber and amount of death claims of all sorts 
presented, the number of resisted claims or of 
pending suits is actually less then at any time 
since be has been connected with the Associa-

IN ITS DIADEM Thh1885. Report Of Investment Committee—Dr, 
r, R. Bieeell, Chairman.

C. R. Bissell, chairman of the Investment Com­
mittee, told how the funds of the Association are 
Invested. He said :
To the President, Director» and Memberi of the

Mutual Reserve Fund Lift Association;
January 22, 1894.

Gentlemen,—Your committee, through its 
chairman, respectfully reports that on the 81st 
day of December. 1893, your Reserve, or Emer­
gency Fund, amounted to $8,889.826.13; an In­
crease over the year preceding of $218,022.54; the 
amount Invested in bond and mortgage is $2,450,-

1801 the1886..
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Brighter Than Any Glows the Latest Addition 
J:o the Crown of the Mutual Reserve 

Fund Life Association.

Total., ...................
The Natural Premium or Assessment organiza­

tions had enrolled upon their books, at the close 
of the year 1892 a membership of 8,309,079 per­
sons. Counting five persons as interested 
membership, it would represent more than ONE- 
QUARTER of the entire population of the United 
States as being directly interested in the success 
of Assessment or Natural Premium Life Insur­
ance. Thus it is clearly demonstrated that the 
success of the Old Level Premium Investment 
System can be traced directly to the educational 
influences of the Assessment or Natural Premium 
system, which has reached out to the artisan and 
middle classes, bringing the cost within their 
means and thereby interesting them In the sub­
ject of life insurance. This in turn has educated 
all classes of the community to the importance 
of life insurance In furnishing protection to the 
widow and orphan, as well as an Investment to 
tho capitalist.

i.e.eiieiiiiie.
Hiohwood, N.J., Deo. 8,1893.
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Mr. E. B. Harper :
Dear Sir,—I feel myself much embarrassed 

how to express my feelings of gratitude to 
you. While at your office I so keenly felt 
the weight of your kind interposition In my 
behalf that I did not dare to trust myself to 
tell you then how much I appreciated ft, and 
even now find I can hardly do justice to the 
subject, Perhaps there is some impropriety 
in troubling you with my thanks, but my 
heart prompts me to do so, and from my 
inmost soul I do it.

To me it seems as if fate has cast my 
station in the veriest shades of life, so utterly 
crushed am I, but God and nature have 
intrusted to me the wellfave of others; the 
trust is saered and the ties are dear; this 
rouses me to exertion. 80 with tears of 
gratitude I want to thank you for the great 
benefit you have done me and mine—to my 
latest hour I will remember it.

I cannot make you any return for your 
goodness but one—the honest, warm wishes of 
a grateful heart for the happiness of you and 
yours, and that when sorrow end affliction 
come to you and yours may friends—true 
friends—be near to soften the blow. With 
conscious acknowlegements and sincere 
esteem,

three gigantic rivals in t 
and honorable competitor, 
to which I allude, namely, the New York Life, 
Mutual Life and Equltaole. have treated our 
representations oa this subject with the greatest 

I have reason to believe, have 
ey could to repress the unscrupu- 
their minor agents. The President

/

courtesy jand, 
done what th< 
lous ardor of

090. 1893.
This last amount, with which this committee 

has especially to deal, is loaned on first-class lin­
ed real estate In this city as first mortgage, 

not to exceed 60 per cent, of Its value, these 
mortgages being held in trust for the benefit of 
the members by the Central Trust Company, 
trustees. The value of ground represented by 
these mortgages is $1.857.550. and the value - f 
the buildings upon the ground is $2,404,950, i 
log a total value of $4,332,000. In addlth

▲ ref one of these companies has, indeed, em­
phasized his disapproval of slanderous tactics by 
threatening immediate dismissal of all who disre­
gard his instructions on this subject.;

Old Line Reserves.
With respect to these companies, and all other 

level premium companies, I have not one word 
of disrespect to utter. They have merely obeyed 
the law. But this country has already begun tfe 
realize that what is well adapted to a limited 
business is not adapted to what is practically an 
unlimited business; and that the accumulation of 
such vast sums in the bands of life insurance 
companies by way of what Is called “legal re­
serves,*1 is a serious blunder. The “legal re­
serves'* of the level premium componles doing 
business In the State of New York alone now 
amount to about $800,000,000, and |thelr assets to
over $900.000,000, and these figures nr. Increasing Report of O. R. ItcOhe.iiey. Comptroller, 
with Harming rapidity. The experience of the nomrwmiler MeAh«.n«. _7,h ” é"L
Mutual Reserve and the fact that Its tvetom has McChoeney reviewed with pardon-
been practically adopted by some of the lorre.t Able pride tho progress of the Association. He 
lerel premium companies have demonstrated said;
beyond all doubt that a very large proportion of To the President, Officer, and Membere of the 
those • Reserves" has been u ideally taken (fom Mutual Reserve Fund Life Association. 
the people and converted into corporate invest- •
meuts. This question threatens to dwarf by Its Gentlemen, —Another year’s record for our As- 
zfiagnitude the three great problems which have relation haa closed, a review of which 1 am 
been, and are now, occupying the attention of llJre will inspire ue with pride for the past and 
Congress, namely, the Silver bill, the Tariff bill stimulate us to put forth during the present 
and tho Pension bill, and has become an Inter- greater efforts in the grand and beneficent
eating subject for political economists as to wfrien txTL. . w® are e,D*s,*edi
and how it will end, and what will be the remedy. . *.5® ■UJyine command, “Bear ye one another a 
Will not the remedy be the exclusive contrail of a.,**»00* 5® more perfectly heeded or
all life associations by the Federal government, fi^'Ogly illustrated than by the system pre- 
the banding over to that government of all the our Association whereby we can,
accumulated reserves and the universal adoption through combined and systematic contributions, 
of the natural premium system ? In an art icle who are dependent
.recently [published in The North American upon us, and which will support them at a time 
Review, President Harper, speaking of level end •wistanoe are most needed
premiumjeompanies doing business in the State rdeel„to eec,ur?: . , . .
of New York, said that “in a little over thirty ,l.h® Association and the
years the iusurauco In force has increased from 06 hr?!,ulte accomplished I leave
less tbamtwo thousand million dollars to over [or others better qualified than myself to pre- 
seventeen thousand million dollars, and that if a * _ . . ....
like Increase is experienced in the next thirty 1» the condnct of a business which has reach- 
years, th* Insurance In force will exceed ou» ®d the gigantic proportions already attained by 
hundred and thirty thousand million dollars.” this Association. ». business receiving and dis- 
If, therefore, the present accumulation of millions of dollars each year, the
reserves continues to increase as It has here- Kr®»test possible care and attention are required 
tofore doo®, it is quite possible during the lives in every one of the various departments. There­
of many who are present here to-day that the •°r®«. ,® growth of our business has required 
cash reserves of tbe level premium companies the Introduction of an improved system of 
doing business in the State of New York will books and records, which, under the direction 
exceed twenty thousand million dollars. The or our President, It has been my duty and pleas- 
Reserve Fund of this Association le ample, and UJ® *° Put ln operation. This Improved system ^ 
more thon ample, to meet any conceivable con- xjf®,®*? Recounts is so arranged as to make ÆÊ 
tingency, and is so managed, protected and con- ttbs?/,uteIy. perfect the entry of each debit and^H 

make it a bulwark foreever. Our »nd It also provides checks and counter*
uresare deposited in a safe “where neither checks in tue various departments, rendering tha*l 

moth nor rust doth corrupt and where thieves do detection of any clerical errors speedy ana cerf^g 
not break through nor steal,” tAIU'
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this security, tho fire Insurance carried t 
these buildings, covered by these mortgngt 
safe, reliable companies in favor of this c 
pany, amounts to $2,001,100. 
these loans for the 
yet unpaid, and 
due, has been $147.249/98.

Keapectfuliy su omit ted

tion. o

Members in Annual Session Who Listened tq 
the Reports of Their Officers, Who Told 

of an Unparalleled Growth.

SecretaryN Report.
F. T. Braman, Secretary of the Association, 

reported that during 1898 $4,846,494.99 had been 
received by members^ and $152,350.01 from In­
terest and other sources, which, added to $3,690,- 
592.76 of net cash or invested assets, left op hand 
from 1892, mode a total of $8,189,407.76 resources. 
From this total should be taken $4,2j2,0«7.« 1 dis­
bursements, of which $2.951. 855, 28 represented 
death losses paid. $80 advance payments re­
turned. and $1,800, 742.48 all other dis-
buseraente, including commissions, salaries, ad­
vertising end office expenses. The result shows 
a balance of net cash or invested assets amount-

The net in teres 
i year 1893, including $489 
$18.982.98 accrued, but not

Foundation Principles.
The foundation principles of the system pre­

sented by the Mutual Reserve Fund Life Associ­
ation continue the same to-day as in the past, 
which are to collect from the members the 
actual sum required for the payment of its cur­
rent death claims and legitimate expenses, the 
same equitably apportioned among the members 
according to the age of the member end the 
amount of insurance held by each.

The Reserve or Emergency Fund Is admitted 
to be an excess over the current cost, and there­
fore it is held, first, for the payment of excessive 
death claims, the object being to prevent exces- 

payments for the members in any year; 
second, if not so required, to be returned to the 
members by credit on their future premiums, or 
in cash at stated periods, as their contracts pro­
vide.

Liabilities.
The Gross Liabilities, including the Bond 

Dividends to policy holders, all outstanding 
death claims and a liability of $684,494.00, 
representing the net present value of all 
policies in force on December 31st last, 
latter item is voluntarily assumed by the 
Association, were $5.136,496.81, and as the 
gross mwets amounted to $5,138,516.36. we 
had on hand at the close of the year 1893 a 
surplus over and above all liabilities of 
$3,002,019.55. *

Ratios Compiled from Official Records.
The following comparison of our record 

for the year 1893 with the three largest, 
strongest, best managed and most pro­
gressive of the old system companies for 1893 
will show that the greatest possible care has 
been exorcised by the management of the 
Mutual Reserve in the acceptance of risks, 
and that the strictest economy has been dis­
played in the mnnagment of its general busi­
ness:
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C. R BI83KLL, 
Chairman Invest. Committee. >

which

ENGLAND ip THE CONTINENT REPRESENTED
Mrs. Joseph H. Groht.

New Building.
Our Mutual Reserve Building, situated 

corner Du&ne-street and Broadway, will, 
within another month, be about completed. 
We bad hoped to have held our Thirteenth 
Annual Meeting in it, but found it Impossible 
to complete the same in time.

Great credit is due to our architect, Mr. 
William H. Hume, for bis skill displayed in 
the preparation of the plans, and for the 
economy ia its erection—it being one of the 
most substantial buildings ever erected in 
this or any other city, and yet, for the space 
occupied, considering the substantial 
acter, costing probably less than any similar

(Signed) log to $8.936,780.05. I am
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I Other assets, consisting of loans on mortgages, 
$2,480,000; real estate and bonds, $427.216.11j 
cash in banks, ! 
accrued interest, 
foot up So.

Liability______________ . ^
fined to outstanding bond obligations, $601,282.41 ; 
lossua in process of adjustment, $850,720.40, and 
net present value of all policies in force Decem­
ber 81. 1893, computed by the New York Insur­
ance Department oa renewable term Insurance 
for sixty days’ actuaries’ table, at 4 per cent. 
Internet, not required by law, but voluntarily 
assumed by this Association, $684,404, making a 
total of $2.186.490.81.

The not surplus over all liabilities It therefore 
shown to bo $3.136,496.31.

Mr. Braman also shows that $57,749,670 worth 
of applications for insurance had been accepted

■ive

$712,111.02 and $185,201.90, and 
t, uncollected premiums, etc.,

con-
-

The Story of the Work and Achievements of the Past 
Twelve Months Fully Told by President 

Harper and His Aids, Vice-Presi­
dents Relnmund and Wells.

*5.188,51686.
s are comparatively small, being 

Inir bond obligations. $601.28:Successful Agents,
The number of faithful. Industrious, successful 

agents employed by tho Mutual Reserve,who are 
directly engaged in presenting Its beneficent 
principles to the Inhabitants of the various civi­
lized countries of the world, can be numbered by 
the thousands, and to each one of tbeve, without

:

exception, the President, Officers and Board of 
Directors desire to extend their especial thanks 
for the efficient work they have performed dur-is•Hi char­te log the year 1895. 8p 
making personal menti

ace will not
on of thexe
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faithful re-§: \
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i3 The"Association Has Now In Force a Total Business of Over 
$262,000,000.00, a Gain Over Last Year of $9,000,- 

OOO.OO—Death Claims Paid In 1893, $2,951,855.23 
—Assets Are $5,138,516.36 and Liabilities 

$2,136,496.81—Net Surplus Over All 
Liabilities, $3,002,019.55.
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Insurance Department.
Probably with a single exception, that of 

the Hon. John A. McCall, never in the his­
tory of the Insurance Department of the 
State of New York has its affairs been under 
tbe guidance and direction of a more compe­
tent, impartial and Independent Insurance 
Superintendent than tbe gentlemen who 
occupies that position at the present time. 
Under hie administration every honorable 
and well-managed Life Insurance organiza­
tion transacting business as provided by the 
statutes of tbe State of New York has re­
ceived fair and courteous tleatment. From 
the day when Hon. James F. Pierce became 
tbe Insurance Superintendent of the Stato 
of New York to the present time, the man­
agers of every system of Life Insurance re­
cognized by tne laws ot the State have 
realized tbe fact that a gentleman above 
reproach occupies tbe honorable position 
of Insurance Superintendent of tbe 
State of New York. For his courteous 
treatment we desire to extend our thanks. 
In the administration ot hie official duties he 
has not hesitated to call upon us for infor­
mation regarding such matters of record as 
required hi* attention, and every detail of 
our business has bean ever open to hie in­
vestigation and inspection; and wbat has 
been true In our case we have no doubt bas 
been likewise true with that of all other in­
surance organizations transacting business in 
cur titnte.

trolled i* to
treesa»> 1

Ü/
„ . ______ ... It has also been my duty to supervise th
SuD- Committee*. bi-monthly audit of accounts made In tbe Horae

In my report last year I referred to the “daily Office, both of receipts and disbursements, re­
meetings of certain sub-committees of officers th® Auditors appointed by tbe Board

end dl.bursemente of the Association. Re­
spectfully submitted,

m Ü eirVI
— [Assessment System.)

Many things have been brought to light 
to disprove the popular superstition that 
tbe number “thirteen” is unlucky. Nothing 
stronger could be pointed out, however, than 
the success which has crowned the work of 
tbe'Yfutual Fund Reserve Lite Association 

i past thirteen years. For thirteen 
Edward B. Harper has stood at the 
f the craft which has so successfully 
.red every financial gale and avoided 
reef in the troubled sea of the insur- 

world. Not only has the Association 
d safely through all these dangers, but 

s grown and prospered in a manner 
>b bas surprised its members end ex- 

>ed all their expectations, 
s'o follow out tbe thirteen Idea, it will be

,und that in the words “Mutual Reserve”
•gain appears the mystic combination. Yes­
terday was tbe thirteenth anniversary of the 
Association's birth, and in the name of its 
president—Edward B. Harper—there will be 
found thirteen letters. Singularly enough, 
tbe new building soon to be occupied by tbe 
Mutual Reserve has thirteen stories. So 
much for number “18.” A glance at the 
reporte of the various officers of the 
Association, read at the annual meeting, 
held In the Potty- Building,will show plainly 
that “13" has not east its baneful shadow on 
tbie organization.

The meeting was opened at 11.30 by Mr.
Harper. There were present representatives 
ef the European and American agencies, 
and ne many members of the Association as 
could crowd into the large counting-room.
President Harper’s face wore a happy look 
as be came Into the office, for he knew that 
the bulky manuscripts, forming the reports 
of the various officers, when read would 
prove to be vouchers of his good steward­
ship. He was evidently imbued with the 
"13” feeling, for one of the gentlemen pre­
sent said, with a smile, that Mr. Harper had 
bowed thirteen times to the assemblage on 
reaching hie chair.

As soon at the president had assumed the 
gavel he called, the session to order. He 
then directed the secretary, Mr. F. T. Bra- 
man, to read the formal call for the meeting.
This business concluded, Mr. Harper de­
clared the meeting ready for the transaction 
of business. As hie own report headed the 
list, he read it himself.

In a clear, slow and distinct voice Mr.
Harper read his report as follows:

AV ABLE DOC'VltBST.
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bave accumulated a (cash Surplus Reserve 
or Emergency Fund which at the close ot 
the year 1893 exceeded $4,300.00 for each 
$1000 of outstanding death claims of every 
description, end at tho same time a single 
mortuary call upon our members now pro­
duces more thau $575,000.00 in cash.

An Economie System.
Tbe economic principles underlying the 

system of tbe Mutual Reserve are best illus­
trated by the fact that out of tbe total pay­
ments during^the year 1883 by tbe members 
in mortuary premiums of $3,340,303.08 there 
was paid in death benefits the sum of $3,951,- 
655.23, aud in addition thereto there was 
added the sum of $218,0*33.54 to tbe Reserve 
or Surplus Emergency Fuud ; thus tbe pay­
ments to our beneficiaries added to tbe accu­
mulations to the credit of our liring mem­
bers equal within a fraction tbe gross mor­
tuary premiums paid by all the members 
during the year.

rSB/ a T. Bremen,
G. R. McChesney, K. D. Ludwig and myself. I 
cannot sufficiently thank these gentlemen for 
their valuable assistance end co-operation. The 
success of the Agency Department, which mainly 
consists in the prompt dttspaU^i, is largely owing 
to their practical experience and advice, and 
can safely say that there is no single feature of 
everyday management which has proved more 
satisfactory.

ear consisted
.

I V Q. R. MuCUESNEY, ,
► Comptroller.

Report Of the Assistant Comptroller—By 
Charles tv. Camp.

Graphically described was the wonderful ma­
chinery of the Association by Assistant Comp­
troller Charles W. Camp. He told of the secret 
Power of the office by which the clerical 
force ie directed and the results obtained. He 
said:

a

f: >
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Thank* to Agents.
It is my privilege, my duty and my pleasure, In 

the name of the Association, to thank our agents 
for their untiring energy and intelligent zeal. It 
is impossible, for obvious reasons, to name any of 
them individually,although I am tempted strongly 
to do so, but 1 have no hesitation ln saying of them 
collectively that there Ie no institution In the 
world that has more reason to be pr< 
agency equipment at home and abroad 
Mutual Reserve. ,
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New York, Job. 04,1894.
Gkktlkmxn,—In presenting this, my first re* 

port, to you, it may be as well to premise that I 
was called to fill tbe Inconspicuous but laborious 
office of Assistant Comptroller only six months 
ago, bavlug been called from the far distant 
western limit» of tbie State, and called from a 
thieDWie °f * eotoewhat different character than

-
i oud of its 

than the2 «
■ iS Honor* Conferred.

The members of this Association will be grati­
fied to learn that, since our last Annual Meeting, 
the City of Toronto has, by an overwhelming 
majority, conferred the Mayoralty of that city 
upon one of our Council Officers—Warring Ken­
nedy—and that Her Majesty (he Queen has 
feraed a baronetcy upon Theodore Fry, M. P., a 
member of our Executive Council in Great Brit­
ain (whom we must hereafter address Kir Theo­
dore Fry, Bart.), both distinctions having been \ 
conferred, no doubt, as a compliment to the 1 
Mutual Reserve, i

hwe

‘fif
-V New Business.

During tbe year 1893 we received appli­
cations for membership aggregating $64,- 
169,734.00, tbe largest volume of business 
ever submitted in one year in the history of 
this Association. Of this amount there was 
rejected $6,430,064.00, or 10 per cent of all 
those who applied were declined admission, 
while there was accepted and w ritten $57.- 
749,670,00. This amount not only exceeds 
the record of any previous year in our his­
tory, but surpasses tbe record of 1893 by over 
Nine Millions of Dollars.

«6
5 The methods ot the Mutual Baser re Fund Life 

Association have been examined and î oporuil
e.fuue„n^

of theaters*» policy-holder who lire» et a dle- 
tance frein this great city, so that what 
} “y in ithls report
appeals rather to those whose koowl- 

Prlze-Winner. ?“Fe., '» practically confined to the facts of
the bi-mnntbly call, the annual dues and the

The following prizes have been awarded to the glorious history, one chapter of which Is read 
managers end agents who secured and forwarded «teach annual meeting by the president I 
to the head office the largest amount of bull- .'"'‘"■d* •rB rather tor those who
nee. during tho month, of November and Decern- w hom I fo™ally°““dr‘eJ my my?up“

SsU m. "SiSrto’sr ioidi?

Third, A. B. McNlcbol, W.onlpeg, Man., Can- Aseo" atlo“h»*!.ken îurtb^th.^p«t0y.S." No

m2Vj.cw:iSSSHS"?
*■* “J- “rr- “““•
I cannot close this report without paying a de- 1 eometi neI'tTPnaU‘th ,d0D" *°m,ll0w or other. 

«rv.dsr.bnte to our President. Mr. E B. Herper.
While be directs and governs the larger affaire poltoy they have done all that haPe to be done and 
of the Association with consummate skill, there follows In tbe Home Office ia blit a
is no department In the whole service, from the mu„ “member th« It '.f cl°™Parl»°0- „ But we

h/f,hu:%Ur,o^l“w0S„ “r. h.ru,Ta°iUÆ 'StZiï?th^'eMl SV 

him. the officers and members of this groat 00m- not to speak of th//naint OI“,anii 3resr>
psnr. which he has framed and e.tahllahed-let that their annual da« 5 ,°g,MU of ‘i1? notJoee 
us hope that his ambition may be satietlod with care for the moneys which ^ .Pi* “a *n? to 
what he has already eccompllshod and what he eightvtwo ■»r«.**nt In *7. fo»»«
may «till accomplish lu the earno line, and that merely to take note "of thT < ,ma , î?llr
be will for many years deliver his aonual mes- elglny-two thousind c*JIld8rlng« of these
sage from our triumphal column on Broadway their addres«s hSaidel"*'.t.lld^ Çh»”*-
aud cootlaue to be, as he now Is, the brain aufl after olty In season or -o , k“' .** th8>' tUU cUy 
the heart of the Mutual Reserve Fund Life Amo- Hutlfoar " k or pleasure.Respectfully eubmltted. U,,A"0 this wee,Ton oîow^Iîpon ,0° lon* for

J. Douons. Wgr-Lfl, ter! wonhy éf oîr î day "ltta “at-SSï^SSi
ssssss

nas always a prompt solution of every dim- 

which la res

l-r

ill :lOfficial EBimlnatlons.
During the year 1893 our Association has 

been examined by the Insurance Department 
of the State ofrKanaas, and 1 take pleasure 
in presenting to you a copy of tbe official re­
port, which we received from that Depart­
ment after said examination bad been com­
pleted, which remis as follows:

OFFICIA t ICE POUT.

I

TffiîLA rs iffi^e*."-.

Pi con-
V f II -i144*7

TSs. Itvm mm 11

m■ "s*Jr.
*I. Bp9 mITiT* jiiilli M- inEsnaai Insurance l>#parlment—Special 

Examination—Complete Indorsement, 
June 26, 1893.

L *mCash Anil Invested, Asset.,
At tbe beginning of tbe year 1893 our cash 

and invested assets were *3,699,591.70 We 
eloMd tbe year with *3.906,730.05, making a 
net Increase of *340,137.29. This handsome 
Increase was made In our cash and Invested 
assets, notwithstanding the fact that we 
disbursed n Quarter of a Million Dollars 
more In death claims within the year than 
In 1892. Ot said amount *2,450,000.00 is 
Invested In first mortgages on improved real 
estate in New York City, eaid loans having 
boon made with the approval of tho Central 
Truet Company of New York City, in con­
junction with the Board of Directors of this 

i Association, after the Hon. Michael Cole­
man, formerly President of tbe Board of 
Tax Commissioners of tbe City of Now York 
and the rocognized best authority of .New
\ ork real estate valuations, had cortitled . , „
that the amount of the loans would not ex- Ass’t. Hupfc of Insurance, State of Kansas, 
need GJ per cent, of the conservative value- It is unnecessary for me to comment 
tion of tbe property. The balance of said upon this report, which is a complete 
cash and invested assets is invested accord- indorsement as to the correct ad minis­
ing to law In governmental securities and tration of the affaire of the Association 
other investments, aud deposited with the by the management. No less than twelve
various lusurauce Departments un i in Insurance Departments have furnished the
banks, ay of which will ho shown iu the Association with similar flittering reports 
Auditors'report, which will be presented to A after official examinations nave been com- 
you by the Auditors. i ploted, and almost a score of distinguished

Certificate of Central Trust Company 1 “ctuariM \nd accountant., am cloyed by the 
r tuba nUaeiiw» i, . * 7*. Insurance Departments, have likewise certi-I take Pleasure ia presenting to you a de- flc,t to the fact, after tho completion of their

tailed schedule, giviug a list and locatiou of official examinations, that this Association, 
property, of tho investments made, with a from its infancy to the present time, bus 
certificate from tho Central Trust Company promptly paid every honest death claim la 
eff New York, duiy signed by the Hon. i,p7

Ulcott, the pi esideut of said lrust Company, managed with economy, with prudence and 
thus enabling each member to exaimud for huainess ability by men who knew what was 
himself the investments made by lbs Asso- right and dared to do it. In addition to this 
c ation, and the care exercised by the Asso- examination by the insurance Department 
ciatiou in making said investments will be of the State of Kansas, six audits have been 
demonstrated thereby. made by the regular auditors of the Associa­

tion, appointed by your Board of Directors, 
and in each instance the management have 
received tho unqualified Indorsement as to 
the honorable treatment of representatives 
of deceased members by the prompt pay­
ment .of its legitimate aud honest 
death claiqis, and correct accounting for 
every dollar of money received by the As^„ 
sociation. Indeed, it can be truly said that 
m the eutir » history of Life Assurance there 
is no insti nice on record where any other 
Life Insurance Company lias ever furnished 
such conclusive ami cumulative evidence as 
to tho correctness of its management.

Is r
•x U of

ovedlit!\ :

il mmMr. E. B. Harper, President Mutual Re­
serve Fund Life Association, New York 
City:

Sin,—Having been commissioned by tbe 
Hon. S. H. Snider, Insurance Superintendent 
of the State of Kansas, as Assistant Insur­
ance Superintendent, to make an examina­
tion of tlie Mutual Reserve Fund Life Asso­
ciation, I bave no hesitation In saying that 
your company is solvent, and from my ex­
amination of your investments they are de­
cidedly good, and I consider tbe association 
a first-class life insurance company in every 
respect and worthy the confidence of the 
people. Tbe Internal administration of your 
affairs is moat admirably conducted.

CHARLES A. TAYLOR,
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MUTUAL RESERVE NEW BUILDING, COR. BROADWAY AND DUANE-ST., NEW YORK.

presentatlves, but It gives me special pleasure to 
furnish the names of those who have secured the 
largest volume of business for the past three 
months, as provided and specified io the Prize 
Circular, saued by Third Vice-President J, D, 
Wells, namely:

First prize—J. 8. Bage*. Chicago, III.
Second prize—Coat** & Coates. Chicago, III.
Third prize-A. R. McNlcbol, Winnipeg. Man.
Fourth prize—J. T. Kirk, St. John, N.B.
Fifth prize -E. J. Carter, Helena. Mon.
Sixth prize—W. K. Murray. Brooklin, Qnt., 

Canada.
To each of these gentlemen, who have won 

this honor, I extend my hearty congratulation* 
and warmest commendation, and hope that the 
resulted their work for the year 1894 may even 
exceed in amount tbe results obtained by them 
In 1893. > 1

In conclusion, I desire to extend to my official 
associates and, to our many loyal dad efficient 
agents in the field, an well a* to tho 
employes iu our o ffices, my special thanks and 
obligations for tbe faithful work, help, aid nod 
assistance rendered by them In their respective 
departments.and to the EIGHTY-THREE THOU­
SAND members enrolled upon dur books, 
cated in every State in the Union, as well as in 
Canada, Great Britain, France, Spain. Italy, Bel­
gium. Germany. Sweden and the West Indies, 
who have given to us their loyal support. I ex­
tend my sincere thanks for their confidence, and 
bespeak from ttnrn a continuation of tbe sathe. 
Respectfully submitted,

EDWARD B. HARPER,
President Mutual Reserve Fund Life Association.

New York, Jan. 24, 1894.

ng the year, and 20,148 new policies of lusur- 
ance had been written. A comparison of the 
number of policies io force at the end of last year 
and those at the close of 1892 shows an lucrease 
of 10,374 in the number of policies, representing 
$26,186,876.

Appended to Mr. Braman’s report Is a certifi­
cate signed by James F. Pierce, Superintendent 
of Insurance, authorizing the company to trans­
act business according to law, and setting forth 
that the net amount of Insurance iu force ie 
sufficient to meet the maximum amount of 
death claims possible during the current mor­
tuary period.

building that has ever been erected in our 
city.

The first floor of this building has already 
been rented for nearly Thirty Thousand 
Dollars per annum, aud our rent roll income 
already equals (for leases signed) nearly 
Seventy-five Thousand Dollars per year, and 
yet with only a small portion or our building 
rented. Certainly too much credit cannot 
bo given to our architect, Mr. William H. 
Hume, for the carçe exercised by biro in tbe 
construction of 'this building, or to our 
builder, Mr. Richard Deeves, for tbe faith­
fulness with which he has executed every 
detail of bis contract, as well as to the other 
contractors, namely: The Jackson Architec­
tural Iron Works; Whitcomb & Co., carpen­
ters; Wells & Newton, plumbers; Otis 
& Brother, elevators; each, up to the 
present tiipo 
have vied 
niahing the very 
doing the best work possible to be done, 

Foreign Deportments.
Our business in Great Britain, France and 

other European countries is In a most satis­
factory condition. Our losses in these coun­
tries have been less than In our own couBf ry, 
which fact is to be accounted for by rftiison 
that our foreign business has not been in 
force eo^long as tbe business in our own 
country. We have transacted business in 
these countries a sufficient time to prove 
that tbe mortality in Great Britain and other 
European countries will average no greater 
than in our own country; In fact, it will 
average less than in a number of our States.

■elation.

Thirteenth Annual Report of President 
Edward B. Harper, Ending De­

cember 31, 1693.
To the Officera. Directors and Members of 

the Mutual Reserve Fund Life Asspr 
dation:

Gentlemen,—It is with pleasure and pride 
that we meet together to-day to com­
memorate the fact that another year’s 
work in the history of our Association has 
been completed ; another year’s triumph has 
been recorded ; that tbe books covering the 
transactions of our Association for the 
thirteenth year have been closed and that 
the results covering every department have 
been the grandest ever achieved iu any 
year in our history.

Our assets were never so large as to-day; 
our surplus never so great; our new business 
larger than ever recorded in any previous 
year; our net increase of business simply, 
phenomenal ; our payments to tbe widows 
end orphans exceed that ever before dis­
bursed in any previous twelve months; our 
future never was so bright.

Assets.

Report of Medical Director James 
Bowden.

W.? During the past three or four years tbe Rus­
sian Influenza, known as “La Grippe,'' wide­
spread in Us domain and powerful in Its far- 
reaching, baneful influence, has made tremeu- 

■tlou* devastation In our country. Despite the 
skilful physician, the faithful nuise and the 
fostering care of dear ones, Its evil influences 
still continue to be an important factor in the 
mortality of our country, even the strongest 
having been forced by its repeated attacks to 
succumb.

Diseases of the respiratory tract, (lie circula­
tory aystsin and the renal organs are found to te 
active factors in oddidg to the silent majority 
which diseases may or may not have been acute 
in their character.

Neither by tiny means has tbe chapter of 
accidental death been a small one. but to each 
and every case— be death due to the ravage* of 
disease pr be it the result of accident—the 
Mutual Reserve Fund Life Associa.ion has given 
careful consideration, aud not only has every 
legitimate death claim been paid in full, but in 
nearly every case the face of the policy has be.-n 
,>ald before it was actually due according to the 
terms of the policy.

In this imperfect report I have purposely 
avoided entering into detail, knowing full well 
that ethers belter qualified than 1 will present to 
you facts ami figures for consideration, and pre­
ferring rather that my efforts should speak for 
themselves as they appear engraved upoti the 
volume of the business inscribed upon tne scroll 
of 1898. JAMES XV BOWDEN,

Medical Director.

AGENCY DEPARTMENT.

Report of «1. Dougin* Wells, Third Tice- 
Preeldent.- V eulty. 

All ofTo the President, Directors and Members of th e
Mutual Reserve Fund Life Association.
Gbxtlkme.v,—The report ot the agency depart­

ment ot this Association, which I now have the 
honor to present to you. is, after all, only a 
repetition of the old story 
triumphs.

Prophecy More Than Fulfilled.
Everybody who has paid any attention to the 

subject of life insurance knows that there are 
few corporate bodies which are more sensitive 
to or more affected by a general financial de­
pression than life insurance companies, and It 
was. therefoi e, with characteristic prudence that 
our distinguished President, in his annual report 
for the year 1892. only promised for tb<
“A volume of business equal, at least, to that 
obtained during any other year ln the history 
of tho Associai ion." Bu , so wise has been our 
executive management; so energetic and intelli­
gent have been tbe exertions of our agents; so 
constant and firm has been the ever-increasing 
confidence of the public: our business, actually 
accepted and wriuen, has. nevertheless, exceed­
ed that of the previous year by no less a sum than 
$9,103,020—making the total insurance in force at 
tbe end of the year, $262,007.055, an increase of 
$26,185,275 over tbe amount in force at the end 
of 1892. The number of policies now in force is 
82,710, or say an average of $82JO for each 
policy.

two hundred
pectfuliy submitted. 
CHARLES W. CAMP, 

Assistant Compirollar,

at least, seems to 
with the other in fur- 

best material and
BumIiioss In Force,

Our books show that on December 31, 
1893, we had in force 83,7l0_policiee, covering 
insurance amounting to $202,007,005, being a 
net increase of $26,185,275 for the year.

Tbe phenomenal growitb of our Associa­
tion can be illustrated by a comparison with 
the three great iifo insurance companies of 
the world. To wit; The Equitable could 
not show a like amount of insurance hi force 
before tho year 1883, the twenty-fifth year 

"of its existence; the Mutual Life 
tho year 1872, the thirty-first year of its 
history; and it was not until 1886, the forty- 
fifth year of its existence, that the New 
York Life could report a like volume of 
business in force.

Report Ofand 1<>- •1»e Financial Supervisor of She 
Mutual Reserve Fnnd Life Associa, 

tion—William Pllmley, Financial 
Supervisor.

The safeguards thrown around the financial 
atfolre of the Association took up the attention 
of Mr. William Pllmley, the Financial Superrleor. 
Said Mr, Pllmley:

of Its progress and
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January 28. 1894.
To the Preeident and Board of Directors of thm Mutual Reserve Fund Life AeeoclatZnf *

V » ^ brief one. I came to my new field of 
duty with as experience and knowledge of tin

siKKSssr firara, &xz*ssaB1865 It employed four clirk/ .nd ma e bu.iu.M

grÆy'l^MZVKyLV^mlfS
ïsEKwrawœjïbra
sons/ but* o 1 h uh t rabn the- ‘necessity* of.^Kty

sans cg“rro7io°gu,h"uu.rruay ihe da‘:r»ri

« yeaMr. Hsnry J. Reinintind,s Report,
Mr. Harper was followed by Second Vice- 

President Henry ,J. Reinmuod. That gentleman 
said that tbe accepted business written this year 
was tbe largest of any year. If. amounted to 
$57,740,670. Thl* is an increase over the average 
yearly new busiorws written during tbe first 
twelve years of $20.000,000. At tbe close of the 
year the Association had 
amounting to $262,697,065, a net gain over tbe 
arnouht at risk on December 31. 1892, of $20,185,- 
275. It disbursed in death benefits during the 
year 1893 $2,931,855.23— an Increase over the 
amount paid to beneficiaries during 1892 of 
$249.518^19. Notwithstanding this Increase in 
death claim payments, there was added 
Reserve or Emergency Fund during the year 
$218,922.54. making this Fund on December .31. 
1898. $6,589.326.18. An increase in cash snoots 
was likewise effected, thereby raising the cash 
and invested assets to $3.971,708.20, which has 
been carefully Invested in "gilt edge"

1 I not uutil
Teitlmentnle.

Thousand e of testimonials are on file from 
the beneficiaries and representative» of de­
ceased members certifying to tbe fact that 
in the paynlent of its death claims tbe Asso­
ciation has ever been prompt, courteous and 
kind ln discharging ita death claim obliga­
tions. These testimonials hove been received 
from almost every state and country, and 
written ln almost every language, bearing to 
tbe management words of thanks, commen­
dation and gratitude for the prompt pay­
ment of destb claims. Among tbe many on 
file in tbe office, space will permit me only to 
present to you a single one, which, ia a great 
measure, represents the sentiments expressed 
by all;

Our gross assets have increased during 
the year 1893 from *4,785,980.06 to *5,138,- 
516.36. making a net gain for tbe year of
*858,930.30.
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Natural Premium or Assessment System 
An Krtncator of the People.

To prove that the Saturai Premium or 
Assessment System of Insurance baa been an 
educator of the people to tbe benefits of Life 
Insurance In every form, I desire to call 
attention to the fact that in 1870, before 
assessment insurance had been generally 
ntroduced, tho Old System Level 
Premium Companies bad in force 
upon their books *9,093,884,955. Each 
year thereafter It decreased until in 1880 the 
amount of insurance In force had diminished 
to tho sum of *1,489,180,749, at which time 
the Assessment or Natural Premium System 
of Life Insurance was extensively Introduc­
ed, and in 1881 the Mutual Reserve was or­
ganized, which is recognized as the leading 
Natural Premium Life Insurance Company 
In tba*hrorlth Tbe business of tbe Old Sys­
tem Lerel mrnlum Companies at once began 
to Increase just ln proportion as tbe people 
of our country were educated to the benefit» 
of our Life Insurance through the Natural 
Premium or Assessment System. Each year 
thereafter tbe ouslnees began to increase, 
until ln 1892 tbe Old System Level Premium 
Investment Companies had upon their books, 
as shown by tbe Insurance reporte, *4,571,- 
147,550. This large yearly increase of new 
business was obtained by tue Level Premium 
System commencing at the beginning of tbe 
Assessment or Natural Premium System of

in force ineuraoce raHaving Two Members,
The amount already saved to our living 

members by reduction of premiums as com­
pared with the rates charged by the old sys­
tem companies for ordinary Life Insurance 
now exceeds the sum of Forty Million 
Dollars. Tho saving at the present time to 
our living members exceeds Five Million 
Dollars per year. To further Illustrate tho 
great advantage of our system which has 
accrued to the beneficiaries of our deceased 
members, I would direct your attention to 
tbe fact that during the year 1893 there were 
approved for payment by the Board of Di­
rectors Death Claims amounting to *3,028, • 
650, aud the total payments made by tbe 
deceased members for this insurancel to the 
Association mw -but *461.005.78; these same 
payments, computed at the same ages aud 
for ordinary life insurance under the old 
system companies, would have realized to 
the bénéficiants ofily *1,428,895. thus making 
an excess in death benefits paid by this Asso­
ciation over what the old system companies 
would have paid for on equal outlay by 
deceased members of $ I,.,99,755. In other 
words, our beneficiaries iu 1898 have re­
ceived over One and Ode-Half Millions 
Dollars more than they otherwise would 
have received under the old system for tbe

Reserve Fuad.
We have increased our Reserve or Surplus 

Emergency Fund withla the past twelve 
months from *3,371,393.59 to *3,589,396.13, 
making a net-gain of #218,022.54.

Income,

Tbe next report was that of Medical Supervisor 
L. L. Heatnen, read In the absence of Ur. seaman 
by Secretary Uranian, ln closing bis report Ur.

Report of Medical supervisor 
Seaman, M. It., LI,, II.

In addition to the protection of the Association 
from attempted frauds It Is within tbe province 
of the Medical Supervisor to ascertain to the 
utmost extent the moral hazard Involved In all 
tbe risks which are proposed to tbe Association, 
as well as to Identify those who are examined by 
tbe physician» of the Association as lining the 
same as those whose names appear on the apull - 
cation.

iu addition to the duties mentioned this de­
partment haefullcnarge of all foreign applica­
tions, those from Canada excepted. The foreign 
business for the past year has been axceediugl 
giatlfylug, and shows a large Increase In 
number of policiee written ovor that of the pre­
ceding year.

Applications here been received from the fol­
lowing countries: Ureal Britaio, France, tier- 
many, Italy, Belgium. Sweden, Norway and tbe 
West Indies Tire death rate In all theae coun­
tries has been comparatively email.

The special attention ot the department has 
been directed to elevating the standard of the 
examination for admission to the Association by 
selectlug at each point where Dullness Is done 
the most competent end reliable physician» as 
examiners When It Is considered that there are
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Tbe new business applied for amounted to 
$64,169,784. and woe received as follows:
United States
Canada...........
Foreign..........

Louie L.
was can­
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Fund Li

Oar income duripg the year 1893 from all 
sources amounted to $4,498,815.00, against 
an income of $4,097,248.09 for the year 1892, 
making a net increase of income of over 
$400,000.00.
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And said :

securities. .......
Death Claim Department.

O. D. Baldwin, tbe chairman of the Death 
Claim Department, said that between January 1 
and December 81, 1893, there were presented to 
tbe Association, regular/ audited, approved and 
paid, 895 death claims, amounting to $2,931,865.23, 
to beneficiaries numbering over 1890 persons, al­
most the entire number delng th^.widows and 
children of deceased member*, or to^ their bene­
fit to the order of executors and administrators, 
a very small proportion being to creditors who 
held policies to secure indebtedness. The In- 

b in tbe number of claims over those paid in 
the year 1892 was 122 claims, amounting to $219,- 
618.19. Claims amounting to $476,750 have been 
regularly approved to be paid from the pro- 
deed* of mortuary call No. .2, unless previously 
paid. Liabilities for death claims December 81, 
1893. were stated at $860,720.40, of wh'ch amount 
$70,000 is now paid.

The Rev. Dr. Stephan B. Ty.lfr 
Director-Qeneral of the Continental Department, 
forwarded «report, which wee reed by Secretary 
5rarn*n- The countries united under Dr Tyng'a 
direction are Franco, Belgium Hnii.nS i,.7„ÎS3? MW*

Europe.

Total..,,.... .................. *64,169,734Death Claims.
Nearly Three Millions of Dollars have 

been disbursed to the widows and orphans 
and representatives of our deceased roern - 
here during the year 1893, the exact sum 
being *2,951,865.38, making the net, increase 
of disbursements over tho year 1892 of a 
Quarter of a Million Dollars and for Hie 
thirteen years of our existence *17,684,333.86 
have been distributed among more tbaudpx 
thousand widows aud twelve thousand 
orphan children, thus furnishing homes and 
shelter to the widow: food, clothing and edu­
cation to the chlldred of our ileceesed 
members and an average of *1,360,000.00 
bas beau distributed by this Association for 
each rear since the date of Its organization 
for tbie beneficent object. Furthermore we

Increasing tniiilldeuee.
In congratulating you upon this remarkable 

result, it Is satisfactory to note, not only that tbe 
aggregate ousloese of the whole year baa so 
largely Increased, but that the increase has pro­
gressed steadily from month to month. This 
will be seen from the following statement:

Nxw York, November 28, 1893. 
Harper, Esq., President 

senie Fund Life Association:
Dxab Sir,—Kindly accept my sincere 

thanks for tbe payment to me ot two 
cht-cques, one for *1500 and another tor *500, 
making a total ot #2000, in payment ot insur­
ance held upon the life of my deceased 
band, tbe total insurance of which was 
claimed to be due and payable to creditors. 
It said claim had been upheld by tbe Com­
pany myself and several little children would 
have been left destitute; but by the courtesy 
ot your officers, by tbe watchful care that 
you have manifested in the interest of the 
widow and the orphan, tbe above sum of 
*9000 bas been paid over to mo, without any

E. B. Mutual Re-f
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Treiwnrer’a Report.
Tbe state ot tbe Association's finances was toldI i ........ 10,926,639
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