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rt of the insured for |effort on my partto obtain ‘the same, In

THE TORONTO

fact, I was not aware until the receipt of the
aforesaid checques,that myinterests and those

Brigh’ien Than Any Glows the Latest Addition
to the Crown of the Mutual Reserve
" Fund Life Association:

STEADILY GOING ONWARD AND UPWARD.

Members. in Annual Session Who Listened to
the Reports of Their Officers, Who Told
of an Unparalleled Gréwth.
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Paid.
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Reserve or

vested Assets.
$ 602488

PROGRESS OF THE ASSOCIATION.
Cash and In-

Tnsurance

in Force.
633,000
35,190,750

|
l

Year.

200.41
753.81
2,512,558.96

1,

3,580,3%6.13

/

8,036,730.05

of my children were being looked after by
yourself and the officers of the Mutual Re-
serve Fnnd Life Association.
This snoney will Lelp to educate my child-
ren, as well as to feed and clothe them. For
the kindly interest that you have manifested
in my behalf and iu behalf lof my little ones
kindly accept my sincere thanks, Yours
very truly,
(Signed) Lucy M. GROHT,
Tenafly, N. J.
Subsdquent to the receipt of the above
letter another testimonial from the same
party was received, as follows:
Hiegawoop, N.J,, Deo, 8, 1808,
Mr. E. B. Harper:
DEAR BIr,—I feel myself much embarrassed
how to express my feelings of gratisude to
you, While at your office I so keerly felt
the weight of your kind interposition in my
beohalf that I did not dare to trust myself to
tell you then how much I appreciated it, and
even now find I can hardly do justice to the
subject, Perhaps there is some impropriety
in troublivg you with my thanks, but my
heart prompts me to do so, nnd from my
inmost soul 1 do it.
To meitscems as if fate bas cast my
station 1n thie veriest shades of life, so utterly
crusbed am [, but God and nature have
intrusted to me the wellfare of others; the
trust is saered and the tles are dear; this

ENCLAND AND THE CONTINENT REPRESENTED

The Story of the Work,and Achievements of the Past
Twelve Months Fully Told by President

Héarper and His

dents Reinmund and Wells,

Aids, Vice-Presi- .

~

SPEEGH BY DEPUTY PROVINGIAL TREASURER 0. E. CAMERDN.

The Association Has Now in Force a Total Business of Over
$262,000,000.00, a Gain Over Last Year of $9,000,-
000.00—-Death Claims Paid in 1893, $2,051,855.23
—Assets Are $5,138,516.36 and Liabilities
$2,136,496.81—Net Surplus Over All
Liabilities, $3,002,019.55.

- [Assessment System.]

Many things bave been brought to light
to disprove the popular superstition that
the number “thirteen” is unlucky. Nothing
stronger could be pointed out, however, than
the success which has crowned the work of
the*\futual Fund “Reserve Life Association
i 3 past thirteen years. For thirteen

“dward B. Harper has stood at the
{ the crafs which has so succeasfully
sred every financial gale and avoided
reef in the troubled sea of the insur-
worid, Not only hus the Association
d safely through all these dangers, but
sgrown and prospered in a manner
sh has surprised its members and ex-
4ed all their expectations,

L'o follow out the thirteen idea, it will be

jund that in the words *‘Mutual Reserve”
again appears. the mystic combination. Yes-
terday was the thirteenth anniversary of the
Association’s birth, and in the name of its
president--Edward B, Harper—there will be
found thirteen letters. Singularly enough,
the new building soon to be occupied by the
Mutual Reserve has thirteen stories, So
much for number “13.” A glance at the
reports of the various officers of the
Association, read at the annual mesting,
beld in the Potter Building, will show plainly
that *'13” has not cast its baneful shadow on
this organization. :

The meeting was opened at 11,30 by Mr.
Harper. There were present representatives
of the European and American agencies,
and as many members of the Association as
could crowd into the large counting-room,
President Harper's face wore a happy look
as he came into the office, for he knew that
the bulky manuscripts, forming the reports
of the various officers, when read would
prove to be vouchers of his good steward-
ship. He was evidently imbued with the
13" feeling, for one of the gentlemen pre-
sent said, with a smile, that Mr, Harper had
bowed thirteen times to the assemblage on
reaching his chair.

As soon as the president had assumed the
gavel he called_ the session to order. He
then directea the secretary, Mr. F. T. Bra-
man, to read the formay call for the meeting.
This business oconcludgd, Mr. Harper de-
clared the meeting ready for the transaction
of business. As his own report headed the
list, he read it himself,

Ina clear, slow and distinct voice Mr,
Harper read his report as follows:

) -
AN ABLRE DOCUMENT,

Thirteenth Annual Report of Pregident
Edward B, Harper, Ending De-
cember 31, 1803,

To the Officers, Directors and Members of
the Mutual Reserve Fund Life Assp-
ciation:

Gentlemen,—It is with pleasure and pride
that we meet together to-day to com-
memorate the fact that another year’s
work in the history of our Association has
been completed; another year’s triumph has
been recorded; that the books covering the
transactions of our Association for the
thirteenth year have boen closed and that
the results covering every department have
been the grandest ever achieved in any
year in our history.

Our assets were never 8o large as to-day;
our surplus never 80 great; our new business
larger thau ever recorded in any previous
year; !
phenomenal; our payments to the widows
snd orphans exceed that éver vefore dis-
bursed in any previous twelve months; our
future never was so bright.

Assets,

Qur gross assets bave increased during
the year 1803 from $4,785,280.00 to $5,158,~
516.36, makiong a net gain for the year of
$358,230.30,

Reservas Fund,

We have increased our Reserve or Surplus
Emergency Fund withia the past twelve
months from $3,371,303.!
making a net-gain of

Income,

Our income duripg the year 1803 from all
sources amounted to $4,498815.00, against
an income of $4,007,243,09 for the year 1892,
making a net.increase of income . of over
$400,000.00.

Death Claims,

Nearly Three Millions of Dollars have
been disbursed to the widows and orphans
and representatives of our deceased mem-
bers during .the year 1893, the exact sum
being $2,951,855.28, making the net increase
of disbursements over the year 1892 of a

uarter of a& Million Dollars and for the
thirteen years of our existence $17,0684,333.86
have been distributed among more thangix
thousand widows and twelve thousand
orphan children, thus furnishing homes and
shelter to the widow; food, clothing and edu-
cation to the childred of our decensed
members and an average of $1,360,000.00
bhas been distributed by this Association for
each year since the date of its organization
for this beneflcent object. Furtbermore we

our net increase of business simply.

| accrued to the beneficiaries of our deceased

s

bave accumulated a fcash Surplus Reserve
or HEmergency Fund which at the close of
the year 1893 excseded $4,200.00 for each
$1000 of outstanding death claims of every
description, and at the same time a single
mortuary call upon our members now pro-
duces more than $575,000.00 in cash,

i An Economic System,

‘The economic principles nnderlying the
system of the Mutual Resorve are best illus~
trated by the fact that out of the total pay-
ments during the year 1853 by the members
in mortuary premiums of $3,340,203.08 there
was paid in doath benefits the sum of $2,951,-
855,23, and in addition thereto there was
added the sum of $218,022,54 to the Reserve
or Surplus Emergency Fund; thus the pay-
ments to our beneticiaries added to the accu-
mulations to the credit of our living mem-
bers equal within & fracviou the gross mor-
tuar'y premiums paid by all the members
during the year.

Néw Business,

Duriog the year 1893 we received appli-
cations for membership aggregating $64,-
169,734.00, the largest volume of business
ever submitted in one year in the history of
this Association. Of this amount there was
rejected $6,420,064.00, or 10 par cent. of all
those who applied were declined admission,
while there was accepted and written 857,
749,670,00, This amount not only exceeds
the record of any previous year in our his-
tory, but surpasses the record of 1892 by over
Nine Millions of Dollars,

Cash And Invested Assots,

At the beginning of the year 1893 our cash
and invested assots were $3,600,502,76. We
closed the year with $3,936,730,05, making a
net increase of $240,137.20, This handsome
increase was made in our cash and invested
assets, notwithstanding the fact that we
disbursed a' Quarter of a Million Dollars
more in death claims within the year than
in 1892, Of said amountv $2,450,000.00 is
invested in first mortgages on improved real
estate in New York City, said loans having
been made with the approval of the Central
Trust Company of New York City, in con-
Jjunction with the Board of Directors of this
Association, after the Hon. Michael Cole-
man, formerly President of the Board of
Tax Comumissioners of the City of New York
and the recognizad best authority of .New
York real estate valuations, had certitied
that the amount of the Joans would not ex-
ceed 60 per cent. of the couservative valua-
tion of the property. The balance of said
cash and invested assots is invested accord-
ing tolaw in governmental securities and
other investinents, and deposited with the
various Iusurance Departments and in
banks, all of which will be shown in the |
Auditors’ report, which will be presented to /
you by the Auditors, |

Certificate of Central Trust Company,”

I take pleasure in presonting to you a de-
tuiled schedule, giviog a list and location of
property, of the iuvestments made, witha
certificate from the Ceuntral Trust Company
of New York, duly signed by the Houn, . P,
Olcott, the president of said Trust Company,
thus euabling each member to examine for
bimself the investments made by ths Asso-
ciation, und the care exercised by the Asgo-
ciation in making said iuvestments will be
demouostrated thereby,

Business in Force,

Our books show that on December 31,
1893, we had in force 82,710 policies, covering
ivsurance amounting to §262,607,005, being a
net increase of $20,185,275 for the year,

The phenomenal growith of our Associa-
tion cau be illustrated by a comparison with
the three great life insurauce companies of
the world. To wit: The Equitable couid

before the year 1833, the twenty-fitth year
of its existence; the Mutual Life not uutii
the year 1872, the thirty-first year of its
history; and it was not until 1886, the forty-
fifth year of its existence, that the New
York Life could report a like volume of
business in force,
Saving Two Members,

The amount already saved to our living
members by reduction of premiums as com-
pared with the rates charged by the old sys- | ti
tem companies for ordinary Life Insurance
now exceeds the sum of Korty Adllion
Dollars, The saving at the present time to
our living members exceeds Flve Million
Dollars per year. To further illustrate the
great advantage of our system which has

members, I would direct your attention to
the fact that during the year 1803 there were
approved for payment by the Board of Di-
rectors Death Claims amounting to $3,028,-
G50, and the total payments made by the
deceased members for this insurancej to the
Association was <but $461,005,78; these same
payments, cotnputed at the same ages and
for ordinary life insurawce "under the old
system companies, would have realized to
the beneficiaries ofily $1,428,805, thus making
an excess in death banefits paid by this Asso-
ciation over what the old system companies
would have paid for en equal outlay by our
deceased members of $1,500,755. In other
words, our beneficiaries in_ 1893 have re-
ceived over One and Ogfe-Half Millions

bave received under the old system for the

Liabilities,

The Gross Liabilities, including the Bond
Dividends to policy holders, all outstanding
death claims and a liability of $684,494.00,
representing the net present value of all
policies in force on December 31st last, which
latter item is voluntarily assumed by the
Association, were $2,136,406.81, and as tho
gross agsots amounted to $5,138,516.36, we

ad on hand at the close of the year 1803 a
surplus over and above all liabilities of
$5,002,010.55, -

Ratios Compiled from Official Records.

The following comparison of our record
for the year 1898 with the three largest,
strongest, best managed and most pro-
gressive of the old system companies for 1892
will show that the greatest pogsible care has
been exorcised by the management of tbe
Mutual Reserve in the acceptance of risks,
and that the strictest economy has been dis-
played in the managment of its general busi-
ness:

o

rouses me to exertion.
gratitude I want to thank you for the great
beneflt you have done me and wine—io my
latest hour I will remember it.

William H., Hame, for his skill d
the preparstion of the plans, an
oeonomi ia its erection—it being one of the
most su

this or any other city, and yet, for the space
occupied, considering the substantial char-
acter, costing probably less than any similar !

So with tears of

I cannot make you any return for your

goodness but one—the honest, warm wisbes of
a grateful beart for the happiness of you and
yours, and that when sorrow and affliction
come to you and yours may friends—true
friende—be near to soften the blow,
conscious
esteem

With
acknowlegements and sincere

MRgs, JosEPH H, GROHT.
New Bullding,
Our Mutual Reserve Building, situated

(Signed)

corner Duane-street and Broadway, will,
within another month, be about completed.
We had hoped to bave held . our Thirteenth
Annual Meeting in it, but found it impossible
to complete the same in time,

Great credit is due to our architect, Mr,
layed ‘in
for the

stantial buildings ever erected in

lusurance—the progress of which males the

following remarkable showing:

Progress of Natural Premium or Assess-
ment Insurauce, .

Amount in Force

at End of Year.
81.800.77'2,950

Losses Paid.
$ 13,798,172
20,115,889
22,032,000

Year,
1882, 0000000e

1886.. 00000000
1887, .00000000
1 .

Sieaee

49,745,500
55,518,272
s gt
. $370,668,129

by the Treasurer, Hon. John Vroomsan. The
total receipts for the year were $3,191,039.80, At
the opening of the ycar there was n balance on
hand of s:fm,m.n. This made a total of $6,-
081,404.51. The disbarsements for the year were
tgbgm.sbb.%. leaving & balance on December 31,
1893, of $3,679,609.28,
Report of Counsel Burnham,

Frederick A. Burnham, the Counsel of the
Association, read an interesting report on the
attempts made to defraud the organization. He
also said that his department had passed
upon more than 900 claims, and has certi-
fled to the payment of more than $3,000,000 of
approved claims, Coming, as these claims do,
from the various parts of the world, where the
Association transacts business written in differ-
ent languages and governed by the varying laws
ot the respective states and countries where the

licies were Issued, the labor involved in their

The Natural Pr or A 8
tions had enrolled upon their books, at tbg close
of the year 1802 a membership of 8,300,070 per-
sons, Counting five persons as interested in each
membership, it wouid represent more than ONE-
2UAB’I’EK of the entire population of the United

tates as being directly interested in the success
of Assessment or Natural Premium Life Insur-
ance: Thus 1t is clearly demonstrated that the
suecess of the Old Level Premium Iavestment
System can be traced directly to the educational
infl of the A or Natural Premium
system, which has reached out to the artisan and
middle classes, bringing the cost within their
menns and thereby interesting them in the sub-
Ject oflife insurance. This in turn has educated
all classes of the community to the importance
of life insurance in furnlnh(:g protection to the
widow and orphan, as well as an investment to
tho capitalist,

Fouudation Principles,

The foundation priaciples of the system pre-
sented by the Mutual Reserve Fund Life Assocl-
ation continue the same to-day as in the past,
which are to collect from the members the
actual sum required for the payment of its cur-
rent death claims and legitimate expenses, the
same equitably apportioned among the members
according to the of the member and the
amount of insurance held by sach.

A dat

examioation and the ascertainment of the proper
beneficiary in each case to receive the mouey,
has been no slight task, obut i¢ has been care-
fully, thoroughly and promptly performed. The
{nstrictions which Mr, Burnham received from
the Board of Directors at the time they commit-
ted this department to his care, which were that
every honest death claim must be Kromptly paid,
and ia all cases of doubt to give the beneficiar;

the benefit of that doubt, have been steadily ad-
hered to, 8o that, notwithstanding the large in-
crease in the volume of insurance written by the
Association, and the consequent increase inthe
_Bumber nud amount of death claims of all sorts
pr ed, the of resisted clalms or of
pending suits is actually less than at any time
since he has been connected with the Associa-
tion. s

Secretary’s Report,

F. T. Braman, Secretary of the Association,
reported that during 1808 $4,346,494.09 had been
received by members, and $152,320,01 from in-
terest and other sources, which, added to $3,000,-
502,76 of net cash or invested assets, left op hand
from 1892, made a total of $8,180,407.76 ragources.
From this total should be taken $4,202,6i7.71 dis-
bursements, of which $2,951, 855, 23 represented
death losses paid, $80 advance payments re-
turned, and $1,800, 742.48 all other dis-
H £ e el AR e salaries, ad-

The Reserve or Emergency Fund is
to be an excess ower the current cost, and there-
tore it is held, first, for the payment, of excessive
death claims, the object being to prevent exces-
sive payments for the members inany year;
second, If not 80 required, to be returned to the
members by credit on their future premiums, or
in cash at stated periods, as their contracts pro-
vide,

Successful Agents,
The number of faithfaol, industrious, successful
agents employed by tho Mutual Reserve,who are

| directly engaged in. presenting its beneficent

principles to the inhabitants of the various clvi-
iiud countries of the world, can be numbered by

he thousands, and to each one of these, without
exception; the President, Officers and Board of
Directors desire to extend their eapecial thaunks
for the efficient work they have performed dur-
ing the vear 1893 Space will not permit of

making personal mention of these faithful re.

vertising and office expenses, The result shows
a balance of net cash or invested assets amount-
ing to $3,036,730,05.

aner assets, consisting of loans on mortgages,
$2,450,000; real estate and bouds, $427,215.11:
cash o banks, $712,111.02 and $185,201.90, and
accrupd interest, . uncollected’ premiums, etc.,
foot up $5,188,510.80.

Liabilities are comparatively small, being con-
fined to outstanding bond obligations, !60!,282,41 3
losses in process of adjustment, $850,720.40, and
net presens value of all policies in  force Decem-
ber 81, 1893, computed by the New York Insur-
ance Department as renewable term insurance
for sixsy days' actuaries’ table, at 4 per cent.
interest, not required by law, but voluntarily
assumed by this Assoclation, $084,404, making a
total of $2,186,490,81.

The not surplus over all liabilities is therefore
shown to be $3.136,400.31, _

Mr. Braman also shows that $57,749,070 worth

of applications for insurance had been accepted
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Insurance Department,

Probably with a single exception, -that of
the Hon, John A. McCall, never in the his-
tory of the lnsurance Department of the
State of New York has its affairs been under
the guidance and direction of a more compa-
tent, impartial and independent [nsurance
Superintendent than the gentleman who
occupies that position at the present time.
Uonder his administration every honorable
and well-managed Life Insurance orgauniza-
tion transacting business as provided by the
statutes of the State of New York has re-
ceived fair and courteous tieatment, From
the day when Hon, James F. Pierce becam»
the Insurance Superintendent of the Stato
of New York to the present time, the man-
agers of every system of Life Insurance re-
cognized by the laws ot the State have
realized the fact that a genrleman above
reproach occupies the honorable position
of Insurance Superintendent of the
State of New York, For his courteous
troatment we desire to extend our thanks,
In the administration of bis official duties he
has not hesitated to call upon us for infor-
matiop reﬁurdiug such matters of record as
required his attention,.and every detail of
our business has been ever open to his in-
vestigation and inspection; aud what has
been true in our case we have no doubt has
been likewise true with that of all other in-
surance organizations transacting business in
cur State,

Ofiicial E¥hminations,

During the year 1893 our Association has
been examined by the Insurance Department
of the State ofKansas, and I take pleasure
in presenting to ycu a copy of the official re-
port, which we received from that Depart-
ment after said examination bad been com-
pleted, which reads as follows:

OFFICIAL REPORT.
Eansas Iosurance Department—Special

Examination.-Complete Indorsement,

Jupe 26, 1893,
Mr. E. B. Harper, President Mutual Re-
serve Fund Life Association, New York
City:

Sin,—Having been commissioned by the
Hon. 8. H, Suider, Insurance Superintendent
of the State of Kansas, as Assistant losur-
ance Superintendent, to make an examina-
tion of the Mutual Reserve Fund Life Asso-
ciation, I bave no hesitation in saying that
your company is solvent, and from my ex-
amination of your investments they-are de-
cidedly good, and I consider the association
a flrst-class life insurance company in every
respect and worthy the confidence of the
people. The internal administration of your
affairs is most admirably conducted.

(Signed), CHARLES A, TAYLOR,
Ass't, Supt, of Insurance, State of Kausas,

It is unnecessary for me to comment
upon this report, which is a complete
indorsement as to the correct adminis-
tration of the affairs of the Association
by the management, No less than twelve
Insurance Departuments have furnished the
Associntion with similar flattering reports
after official examinations nave been com-
pleted, and almost a score of distinguished
actueries and accountants, employed by the
Insurance Departments, have likewise certi-
official examinations, that this Association,
prowmptly paid every honest death claim in
full, and that the affairs of our Association
in all of the various departments have been
managed with economy, with prudencs and
business ability by men who knew what was | ;
right and dared to do it. In addition to this
examination 'by the Insurance Department
of the State of Kansus, six audits have been
made by the regular nuditors of the Associa~
tion, appointed by your Board of Directors,
and in each instance the managewment have
received tho unqualified indorsement as to
thhe honorable treatmont of representatives
of deceased mewmbers by the prompt pay-
ment of ' its ' legitimate aud bonest |y
death claims, and correct accounting for t
every dollay of money received by the As: |-

& Brother,
present
have vied

nishing the
doing the best work possible to be done,

MUTUAL RESERVE NEW BUILDING, COR. BROADWAY AND DUANE-ST., NEW YORK.

buildiag that has evé;_ﬂéén erectad in our

ity.
'lxbe first floor of this building has already

been rented for nearly Thirty Thousand
Dollars per annum, and our rent roll income
already equals (for leases signed)
Seventy-five Thousand Dollars per year, and
yeot with ouly a small portion of our building
rented. Certainly too much eredit cannot
- = | be given to our architect, Mr,
fied to the fact, after the corcpletion of their | (yyine for the cate exercised by bim in the
iy « constructivn of ‘this building,
from its infancy to the present time, bas builder, Mr. Richard Deeves, for the faith«
fulness with which he has executed every
detail of hus contract, as well as to the other
contractors, namely: The Jackson Architee—~
tural Iron Works; Whitcomb & Co.. carpen-

nearly

William. H.

or to our

ers; Woells & Newton, plumbars; Otis

elevators; each, up to the

time at least, seems (o

with the other in fur-

very best material and
Foreign Departments.

Our business in Great Britain, France and

other European countries is in a most satis-

actory condition, Our losses in thess coun-
ries bave been less than in our own couptry,

sociation.

to the corre

E,

band,

ons.

ment of death claims,

New York, November 28, 1803,
B. Harper, Esq., President Mutual Re~

{Indesd, it can be truly said that’
in the entirp history of Life Assurance there
. ! fs no fostance on record where any other
not show a like amount of insurance fu force | Life Insurance Company has ever furpished
such conclusive and cumulative evidence as
ctness of its management,
Testimeninls,
Thousands of testimonials are on file from
the beneflciaries and represeatatives of de-
ceased members certifying to the fact that
in the paynjent of its death claims the Asso-
ciation has pver been prompt, courtecus and
kind in disdbarging its death claim obliga-
Thege testimonials have been received
from almogt every state and country, and
written in glmost every language, bearing to
the management words of thanks, commen-
dation and gratitude for the prompt pay-
Among the many on
file in the office, space will permit me ouly to
présent to you a single ons, which, in a great
Lnsm;(lnre, represents the sentiments expressed
y all;

serve Fund Life Association:

Dear Sir,—Kindly accept my sincere
thauks for the payment 10 me of two
checques, one for $1500 and another for $500,
makivg a total of $2000, in payment of insur-
ance held upon the life of my deceased hus-
the total insurance of which was
claimed to be due and payable to ereditors.
It said claim had been upheld by the Com-
pany myself and several little children would
have been left destitute; but by the courtesy
of your officers, by the watchful care that
you bave manifested in the interest of the | business was obtained by the Level Premium

which fact is to be accounted for by rduson
that our foreign business has mot beeh in
forco so'long as the business in our own
country. We have transacted business in
these countries a sufficient time to prove
that the mortality in Great Britain and other
European countries will average no greater
than in our ownt country; in fact, it will
average less than in & number of our States.
Natural Premiom or Assessment System
An Edueator of the People,
To prove that the Natural Premium or
Assessment System of Insurance has been an
educator of the people to the benefits of Life
Insurance in every form, I desire to call
attention to the fact that in 1870, before
assessment insurance had been generally
ntroduced, the Old System Level
Premium Companies had in force
upon - their books $2,023,884,055, Each
year thereafter it decreased until in 1880 the
amount of insurance in force had diminished
to the sum of $1,489,180,740, at which time
the Assessment or Natural Pfemium System
of Life Insurance was extensively introduc-
ed, and in 1881 the Mutual Reserve was or-
ganized, which 1s recognized as the leading
Natural Premium Life 1nsurance Company
in the*worldgs The business of the Old Sys-
tem Level PPemium Companies at once began
inerease just in proportion as the people
of our country were educated to the benefits
of our Life Insurance through the Natural
Premium or Assessment System, Each year
thereafter the business began to increase,
until in 1892 the Old System Level Preimium
Invesument Companies bad upon their books,
as shown by the Ivgurance reports, $4,571,-
147,550, This large yearly increase of new

N

Dollars more than they otherwise wouldJ widow and the orphan, the above sum of System commencing at the beginning of the

$2000 bas been paid over to mo, without any J Assessment or Natural Premium Bystem of
8

P
¥

presentatives, but it gives mo special pleasure to
furnish the names of those who have secured the
largest volume of business for the past three
months, as provided and_ specified in the Prize
Cireuiar, ssued by Third Vice-President J, D,
Wells, namely:
First prize—J, 8. Bages, Chicago, Il
Second prize--Coates & Coates, Chicago, I1L
Third prize—A. R. McNichol, Winnipeg, Man.
J. T. Kirk, St. Joho, N.B.
J. Carter, Helena, Mon,
K. Murray. Brooklin, Ont.,

To each of these gentlemen, who have won
this honor, I extend my hearty cougratulutions
and warmest commendation, and hope that the
result of their work for the year 1504 may even
exceod in amount the results obtained by them
in 1893,

In conciusion, I desire to extend to my official
associates and, to our many loyal and efficient
agents in the field, as well as to tho two hundred
employes in our o ffices, my special thanks and
obligations for the faithful work, help, aid and
assistance rendered by them in their relpa('llru
departments,and to the EIGHTY-THREE THOU-
SAND members enrolled upon our books, and lo-
cated in every State in the Union, as well as in
Canada, Great Britain, France, Bﬁuin. Italy, Bei-
ginm, Germany, Sweden and the West Indies,
who have given to us their Joyal support, I ex-
tend my sincere thanks for their confidence, and
bespeak from them a continuation of the game,
Respectfully subimitted,

EDWARD B, HARPER,
President Mutual Reserve Fund Life Association.

New York, Jan. 24, 1804,

Mr. Henry J. Reinmund’s Report,
“Mr. Harper was followed by Second Vice-
President Heory J. Reinmund. That gentleman
said that the accepted business written this year
was the largest of any year, It amounted to
$57,740,670. This is an increase over the average
yearly new busicess written during the first
twelve years of $20,000,000. At the close of the
year the Association had 1o force insurance
amounting to $262,607,065, a net gain over the
amoubt at risk on December 31, 1892, of $20,185,-
275. It disbursed in death benefits during the
year 1803 $2,051,855.28—an increase over the
amount paid to beneficiaries during 1892 of
$249,518,10., Notwithstanding this increase in
death claim payments, there was added to the
Reserve or Emergency Fund duriog the year
$218,922,54, making this Fund on December 31,
1808, $3,580,826.13. An increase in cash assets
was likewise effected, thereby raising the cash
and invested assots to $5,071,708.20, which has
been carefully invested in “'gilt edge’’ securities,
i Death Olaim Department,

,0. D. Baldwin, the chairman of the Death
Claim Department, said that between January 1
and Decamber 31, 1803, there were presented to
the Association, regulary audited, approved and
paid, 805 death claims, amounting to $2,951,855,23,
to beneficiaries numbering over 1800 persons, al-
most tho entire number Being the widows and
children of deceased members, or for their bene-
fit to the order of executors and administrators,
8 very small proportion being to creditors who
held policies to secure indebtedpess. The in-
crease in the number of claims over those paid in
the year 1892 was 122 claims, amounting to $219,-
518.19. Claims amounting to $476,750 have been
regularly approved to be paid from the pro-
deeds of mortuary eall No, 72, unless previously
paid. Liabilities for death claims Dccember 31,
1893, were stated at $850,720.40, of which amouant
$70,000 is now paid.

Trensurer's Keport,

‘The state of the Association's fluances was told

during the year, and 20,148 new policies of jusur-
avce had been written. |A comparison of the
number of policies in force at the end of last yeur
and those at the close of 1802 shows an fncrease
of 10,374 in the number of policies, represeuting
$20,185,275.,

Appended to Mr, Braman's report s a cerrifl-
cate signed by James I, Pierce, Buperintendent
of Tosurance, authoriziog the company to trans-
act business according to law, and setting forth
that the net amount of insurance in force is
sufficient to mest the maximum amount of
death claims possible during the currens mor-
tuary period,

AGENCY DEPARTMENT.
Report of J, Dougins Wells, Third Vice-
President,

To the Pregident, Directors and Members of the
Mutual Reserve Fund Life Association,
GenrLesey,—The report of the agency depart-

ment of this Association, which I now have the

bonor to present to you. is, after all, only a

repetition of the old story of its progress and

triump hs.
Prophecy More Than Fulfilled,

Everybody who has paid any attention to the
subject of life insurance knows that there are
few corporate bodies which are more sensitive
to or more affected by a general flnancial de-
pression than life Insuragce companies, and it
was, therefoie, with characteristic prudence that
our distingnished President, in hisannual report
for the year 1802, only promised for the year 1603
A volume of business equal, at least, to that
obtained dnring any other year in the history
of the Associarion.” Bu , s0 wise has been our
executive management; so energetic and intelli-
gent have been the exertipns of our agents; so
constant and firmn has been the ever-increasing
confidence of the public: our business, actually
accepted and wriiten, has, nevertheless, exceed-
ed that of the previous year by no less a sum than
$0,103,020-—making the total insurance in force at
the end of the year, $202,G07.035, an increase of
$20,185,275 over the amonnt in force at the end
of 1802, The number of policies now in force is
82,716, or- say an average of $32)0 for each
poliey.

New Business,

The new business applied for amounted to
$064,100,734, and was received as follows:

United States.............. 00 816,412,264

(:'nuldu‘,.... . ves 0,042,000

Foreign .....s, .o 12,114,870

T B B SRR B T
Increasing Confidence,

In congratulating you upon this remarkable
result, it is satisfactory to note, not only that the
aggregate pusiness of the whole year has so
largely increased, but that the increase has pro-
gressed steadily from month to month. This
will be seen from the following statement:
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It will also be seon from this statment that
the new business received at the homse office in
the month of December amounted to $10,9206,639,
or an incresse over Dacember, 1802, of $2.944,623.
I may add that, for the first month of 1804 uJ) to
the 24th, the new busi already 10,-
000,000, being an increase over the corresponding
g:riod in January, 1808, of about $5,000,000, No

tter evidence than these figures could possibly
be furnished of the heaith and vigor of your Asso-
;:L;:fon nor give you asurer promise for the year

Slanderous Literature Suppressad,

Iam glad to say that the concurrent reports
of our agents, managors and superintendents in-
form me that so far, at all events, as this
hemisphere is concerned, the days of slander are
nearly over, Thisis, of course, malnly because
the Agsociation has grown too great for calumny,
but also becsuse it is now recognized by its
three gigantic rivals in this city as a powerful
and honorable competitor. The three companies
to which I allude, namely, the New York Life,
Mutual Life and Equitable, have treated our
representations on this subject with the greatest
courtesygand, I have reason to believe, have
done what they could to repress the unscrupu-

something like 10,000 physicians employed in this
capacity by the Association, It wllrbe seon fhat
the task is one of no small magoitude,
Respectfully submitted,
* LOUIS L. SEAMAN, M.D.,, LL.B,
Medical Bupervisor.

The report of the Investment Commitiee was
then renR by Dr. Charles R, Bissell, chairman, as
follows: g
Report Of Investment Committee—Dr,

©, R, Bissell, Chairmnn,

C. R. Bissell, chairman of the Investment Com-
mittee, told how the funds of the Association are
invested., He gaid:

To the President, Directors and Members of the

Mutual Reserve I'und Life Association;

January 22, 1804,

GentLemeN,—Your committee, through ite
chairman, respectfully reports thaton the 8ist
day of December, 1803, your Reserve, or Emer-
gency Fund, amounted to $3,580,326.12; an in-
crease over the year preceding of $218,022.54; the
amount mvested in bond and mortgage is $3,450,-

This last amount, with which this committee

lous ardor of their minor agent o '
ef one of these pavies has, indeed, em-
phasized his disapproval of slanderous tactics by
threatening immediate dismissal of all who disre-
gard his instructions on this subject.;

Old Line Reserves,

With respect to these companies, and all other
level preminm companies, I have not one word
of disrespect to utter. They have merely obeyed
the law, But this country has already begun to
realize that what is well adapted to a limited
business is not adapted to what is practically an
unlimited business: and that the accumulation of
such vast sums in the hands of life insurance
companies by way of what {s called “legai re-
gerves,” is u serious blunder. The ‘‘lagal’ re-
serves” of the level premium componies doing
business in the State of New York alone now
amount to ahout $500,000,000, and gtheir agsets to
over $900,000,000, and these figures are increasing
with alarming rapidity. The experience of the
Mutual Reserve and the fact that its system has
been practically adopted by some of the largest
level premium companies have demonstrated
beyond all doubt thas a very large proportion of
those ‘“Reserves’ has been uselessly takon from
the people and converted into corporate iuvpst-
meunts. This question thraatens to dwart by its
hagnitude the three great problems which have
been, and are now, occupyiog the attention o
Congress, namely, the Silver bill, the Tariff | bill
and the Pension vill, and has become an -inter-
estiog subject for politleal economists as to when
and how it will end, and what will be the remedy.
Will not the remedy be the ‘exclusive contral of
all life assoclations by the Federal governmpnt,
the bandjag over to thut govermmeunt of all the
accumulgted reserves and the universal adoption
of the nafural Ipremlum system? lo an article
 recently |published in he North American
Review, (President Harper, speaking of level
premi p r's in the State
of New York, sald that *‘Ina little over thirty

ears the insurauco in force. has increwsed from
ess thantwo thousund million dollars to over
seventeer thousand million dollars, and that if a
like fncrense is experienced in the next thirty
years, thé insuranca in force will exceed oune
tundred and thirty thousand million dellars.””
If, therefore, the present accumulation of
reserves gontinues to increase as it has here-
tofore dope, it is quite possible during the lives
of many who are present here to-day that the
cash reserves of the level premium companies
doing business in the State of New York will
exceed twenty thousaud million dollars. The
Reserve [Fund of this Association is ample, and
more thyn ample, to meet any conceivable con-
ti y, and-is so d, pr d and con-
trolled as to make it a bulwark foreever. Our
treasures are deposited in a safe “where neither
moth norrust doth corrupt and where thieves do
not break through nor steal,”

Sub-Committeen,

In my report last year I referred to the “daily
meetings of certaln sub-committees of officers
for the discussion of what might be called extra-
ordinar matters,” The sub-committee in the

has ially to deal, is loaned on first-class im-
proved real estate in this city as first mortgage,
not to exceed 60 per cent. of its value, these
mortgages being held in trust for the - benefit of
the members by the Central Trust Company, our
trustees, The value of ground represented by
these mortgages is $1,857,550, and the valye -/
the buildings upon the ground is $2,464,950,
ing a total value of $4,332,600. In additi
this security, the fire insurance ecarried
these buildings, covered by these mortgag
safe, reliable companies In favor of thisc
paoy, amounts to $2,001,100. The net interus
these loans for the year 1893, including $43
yet unpaid, and $18 082,95 accrued, but nos §.
due, has been $147,249,98, \
Respectfully suomitted.
C. R. BISSELL,
Chairman Invest. Committee,

Report of G, R, McOhesney, Comptroller,
Comptroller McChesney reviewed with pardone

able pride the progyess of the Association. He

said;

To the President, Officers and Members of the
Mutual Reserve Fund Life Association,

Gentlemen,—Another year's record for our As-
sociation has closed, a review of whichI am
sure will inspire us with pride for the past and
stimulate us to put forth during the present
yenr greater offorts in the grand and beneficent
work in which we are engaged.

The Divioe command, “'Bear ye one another's
burdens,’ caonot be more perfectly heeded or
ficcingly {llastrated than by the system pre-
sented by our Association” whereby we can,
through combined and systematic contributions,
provide protection for those who are dependent
upon us, and which will support them at & time
when pr fon and assi are most needed
and hardest to secure, '

The progress of the Assoolation and the
magnificent results it has accomplished I leave
forto:horl better qualified than myselt to pre-
sent,

In the condnct of & business which has reach-
ed the gigantic proportioas already attuined by
this A lation, a busi recelving and dis-
bursiog millions of dollars each year, the
greatest possible care and attention are required
in every one of the varfous departmeuts. ‘I'here-
fore, the growth of our business
the introduction of an improved s,
books and records, which, under the. ¢irection
of our President, it has been my duty and pleas-
ure to put in operation. This improved system
of keeping accounts is so arranged as to make
absolutely perfect the entry of each debit and
credit and italso provides ¢ 8 and counte
checks in tue various departments, rondorin! th
g:’ucuon of any clerical errors speedy and ce

o, .
It has also been my duty to supervise th
bi-monthly audit of acconnts made in the Home
Office, both of receipts and disbursements, re-
wardless of the Auditors appointed by the Board
of Diréctors, and thus I am enabled to certify
from my own knowledge that a proper accouus
has been rendered of each item of the receipts

ency Department for the past yeur isted
of the Hon, John W, Vrooman, ¥. T. Braman
@& R. McChesoey, E. D, Ludwig and myself. i
canvot suffielentiy thank these gentlemen for
their valusble assi aud co-operation. The
sucoess of the Agency Department, which mainly
consists in the prompt despatap, is largely owin,
to their practical experience and udvice, and
can safely say that there is no single feature of
everyday management which has proved more
satisfactory,

Thanks to Agents,

Itis my privilege, my duty and my pleasure, in
the name of the Association, to thank our agents
for their untiring energy and intellizent zeal, It
isimpossible, for obvious reasons, to name any of
them individually,aithough Iam tempted strongly
to do so, but I have no hesitation in saying of them
collectively that there is no institution in the
world that has more reason to be proud of its
agency equipment at home and abroad than the
Mutual Reserve,

Houvurs Conforred,

The members of this Association will be grati-
fled to learn that, since our last Annual Meeting,
the City of Toronto has, by an overwhelming
majority, conferred the Mayoralty of that city
upon one of our Council Officers—Warring Ken-
nedy--and that Her Majesty the Queen has con-
feried a baronetcy upon Theodore Fry, M. P., a
member of our Executive Clouncil in (‘)’reu Brit-
ain (whom we must hereafter address Sir Theo-
dore Fry, Bart.), both distinctions having been
conforrad, no doubt, as a compliment to the
Mutual Reserve, ;

Prize-Winners,

The following prizos have been awarded to the
managers and agents who secured and forwarded
to the head office the largest amount of busi-
ness duriug the months of November and Decem-

ber:
First, J. L. Bayes, Chicago, Iil
Second, Coates & Coates, Chicago, Il
Third, A. R. McNichol, Winnipez, Man., Can-

a.
Fourth, J. L. Kirk, St. John, N. B,, Canada. *
Fifeh, K, J. Carter, Helova, Montana,

Sixth, W. J. Murray, Brooklia, Out., Canada.

The President,

T eannot cloge this report without payiog a de-
served sribute to our President, Mr, E.B. Harper.
While he directs and governs the larger affairs
of the Acsoclation with consummate skill, there
is uo department in the whole service, from the
highest to the lowest, that he is not personally
familiar with, and which he does not wateh with
koen eyes. Already there are rumors in the air
of very high political honors that are open o
him~—for the country has need of such men—aud
we know that he has recently refused an offer of
high executive position and huge emoluments.
Let us, therefore, who are around and about
him, the officers and members of this great com-
pany, which he has framed and established—let
us hope that bis ambition may be satisfied with
what be has already accomplished and what he
may still accomplish in the same line, and that
he will for many years deliver his annual mes-
sage from our vrinmphal column on Broadway
and continue to be, as he now 18, the brain and
the heart of the. Mutual Ressrve Fund Lifo Asgo-
ciation, Respectfully submitted,

J. DoveLas WeLLs,
Third Vice-President.

Report of Medicnl Director James W,
Bowdan,

During the past three or four years the Rus-
slan influenza, known as “La Grippe,” wide-
spread in [ts domain and powerful in its (ar-
reaching, baneful influence, has made tremen-
“dous devastation in our country. Despite the
skilful physician, the faithful nurse and the
fostering care of decr ones, its evil mfluences
still continue to be an important factor in the
mortality of our country, vven the strongest
having héen forced by its repeated attacks to
succumb,

Diseases of the respiratory tract, the circula-
tory systzm and the renal organs are found to Le
active factors in adding to the silent majority
which diseases may or may not huve been acute
ln;helll; chn"uct:r. -

eithur by dny means has the chapter

accidental death been a small owne, but Lg ..é’nf
and every case—be death due to the ravages of
disease or be it the result of accident—the
Mutual Reserve Fuod Life Associa‘ion has given
caretul consideration, aud not ouly has every
legitimate death claim been paid in” full, but in
nearly every case the face of the policy hus been
paid before it was actually due according to the
uz;m: gf tt‘m polrlcy. ik

n this imperfect report ave pur 1
avoided entering iato detail, k_nowlngp ruﬁo’:’olyl
that others beiter qualified than I will pressnt to
you facts and figures for consideration, and pre-
ferring rather that my efforts should speak for
themselves as they appear engraved upofi the
volume of the business inscribad upon the seroll
of 1803, JAMES W, BOWDEN,

§ Medical Director,
The next report was that of Medical Supervis
L. L. Seaman, read in the abseuce of Dr, 'r;?mm:rl;
by Secretary Braman, In closing bis report Dr.
Seaman said:

Report of Medical Supervisor Louis L,
Seaman, MDD, L1, W,

1 addition to the protection of the Assooiation
from attempted frauds it Is within the province
of the Medical Supervisor to ascertain to the
utmost extent the moral hazard involved iu all

/| the risks which are proposed to the Association,

a3 well a8 to identify those who are examined by
the physicians of the Assoclation as being the
same us those whose names appear on the appli-

cation,

In addition to the duties mentioned this de-
partment has fullcharge of all foreign applica.
tions, those from Cavada excepted, The t‘r))mlgn
busigess for the past year has been exceedingly
g:otifyiug, and shows & large increase in the
::é?ber of policies written over thut of the pre-.

ng year. s

Applications have been received from the fol-
lowing countries: Grest Dritain, France, Ger-
many, Italy, Belgium, Sweden, Norway and the
West Indies. The death rate in all these coun -
tries has been comparatively small,

The special attention of the department has
been directed to elevating the standard of the
examination for admission to the Association by
selectiug at each point where business is done
the most com&ctcnt and reliable physicians as
examiners hen 1t is considered that there are

ot
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and disbur of the Association,
spectfully submitted,
G. R. McCHESNEY, »
4 Comptroller.
Report Of the Assistant Comptroller—By
Charles W, Camp,

Graphically describea was thé wonderful ma.
chinery of the A lation by Assistant Compe.
troller Charies W. Camp. He told of the secret
power of the office by which the clerical
l’o:-;:e is directed and the resuits obtained. He
said:

To the President and the Board ofy Directors
of the Mutual Reserve Fund Lifé Associus

fon;
New Yoxx, Jan. 24, 1804,
GENTLEMEN,~In presenting this, my first res
port, to you, it may be as well to premise that [
was called to flll the inconspicuous but laboriovs
office of Assistant Comptroller only six months
ago, haviug been called from the far distant
westorn limits of this State, and called from a
&mnqu of a somewhat different character than

The methods of the Mutual Reserve Pund Life
Association have been examined and reported
upon by enthusiastic friends, they have .also
been scrutinized by bitter enemies; and none has
found fault. I was neither, yet I think 1 repre-
sented just about the ignorance und the interest
of the average policy-holder who lives at a dig-
tance from this- great city, so that what
I may have to say fn ithis report
appeals rather to those whose knowi-
edge is practically confined to the facts of
the bi-monthly eall, the annual dues and the
glorious history, one chapter of which is read
at each annual meeting by the presiaent--I
say my words are rather for those who
:lhuzzrilgolrag:"onm & year than for those to

addr .
rlglrll‘ o ofﬂco.-’ @88 my report,as my supe
'he reporta you have heard have told yo of
the great strides to the, front which our b’elgnd
Assoclation has taken during the past year. No
doubt there has been & wonderfil a astonish-
ing amount done-outside of the Home Office,
which enbilgel the attention of the general pub-
lie. But I would speak a few words regarding
the hidden and unthought-of work that the gen-
oral public supposes fs done somehow or-other,
Isometimes think that our agents believe that
when they have written an application for a
policy they bave done all that has to be done,and
that what follows in the Home Office is but &
little matter and trifling it comparison. But we
must remember that it {8 not a small or vas
tosk to satisfy eighty-two thousand policy-hold«
ors, to apswer all the letters that eighty-tws
thousand human beings choose to write on ail
sorts of subjects, to correct and explain their
eighty-two thousand different conceptions of
this Aseocistion and its objects® anc work, to
write and mail six calls for Mortuary Assess~
ma‘nu to these eighty-two thousand every year,
nl;’ to speak of the sending out of the notices
that ;heir annual dues should be paid, and to
care for the moneys which are sent in by these
eighty-two thousand, It ig not a small affair
merely to take note of the wanderin,
rtl]g:n) -two thousand policy-boldeu.amf to change
eir addresses on our books, as they visit city
“;fr ¢ity in search of work or pleasure,
thiu‘ I fear that my report grows too long for
wr: ovtv:onllion, crowded as this day is with mat-
poit . C:rl Y of our most astentive consideratipu;

( ”c O#e with this statement, which may wel

lnpof;‘le those who are not more familiar with
thin o co than I was when I came here last July,
- idy ﬁl:rs:lilti:"l:mh;rgmneu every man in thig
g i;: ot OHIc:, a8 planned the methods
promptitude of'execution noticeable ey
?JIE ‘\}?‘1‘0 !l:lr"- the brain, the zesl otco::’}"ﬁ‘!g;r:

h ‘.tw hose influence and magnetic presence
o :ven When his cheerful face is not see:
s h"n: wof Access to the humblest clerk, an:
il &y8 a prompt solution of every diffl-
All of which is respectfully submitted.

CHARLES w, CAMP,
: Assistant Comptroller,

Report Of she Financiat Supervisor of the
Mutunl Reserve Fund Life Associa-
tion—Willinm Plimley, ¥inancial
Supwrvisor,

The safeguards thrown around the finanoial
affairs of the Association took up the attentiom
of Mr. William Plimley, the Financial Supervisor,
Sald Mr, Plicley:
Kl Gl e R January 28, 1804,
To t resident 0 1

Mutual h'enerven l"u,lrjula 73/: CII::(::?('L'!,{:?:’/ -

CGeNTLEMEN, It has been my pi
associated with you but a brie g&?:i'& :?mb:
baving been appointed Beptomber 25, 1893, and &
report from yonr lé‘inluciul‘ﬁupervluor will necege
sorily be a brief one. 1came to my new fleld of
duty with au experience and know(edge of flnane
clal matters extending over a period of 28 years,
baving been, as you are aware, cOnnoctn! with
the Movey Order Department of the Postoffice
from its infancy, in 1865, until August, 1803, In
1866 it employed four clerks, and did a business
of about $1,000,000, From that period the business
graduoally ivcreased from year to year until 1808,
wheu it reacbed the enormous sum of $119,000,«
000. Tor over 22 years 1 was the manager of this
department, with all its (otricate ramifications,
without a loss to the Government of 4 single dol+
lar. 1 mentlon these.facts, not in & personal
.";'.‘“2;,,"3' ;o llluucréxm the necessity of a perfect
) carry out successfuily’
great und growing business, ot o o
The Rev. Dr, stephien 5, Tyng.
Director-General of the Continental Department,
;orwnrdad Tshroport, which was read by Becretary
raman, e countries united y ¢
direction, are France, Buigium, Tiotiand, ity
al. Thess a .
sented in the shape of n-uultl:" .. Ses py
Report of the Rev, Dr, ¢
Director-Genoral for czﬂ'ﬂ;n':h’ st
Europe,
i “ NEW BUSINRSS,

n the new business for the year, ag compared
with that of 1802, we have made ;ho luh-tznthl
gain of 5,068,678 francs, or more them ONE
Dot emand Bovg, thertor, o
w‘?glo ::1. tbo‘ ﬂAuocmloz: K10 grom aaln of the

e actual figures for 1828 are | .
tlons, amounting to 20,212,800 f::.éi_ﬂ 'r.n,:pt%:i

sﬁpUcmonl written on the Continent of Europe

the establishment of thiy Geooersl Direction

the zeal for accuracy and .

have
fint witl
Medicd
other
10,182,
busine
was 67
55,052, 4
An i

J.'D.

Thig
the bea
statisti
his rep

*“Thig
littie cc
for its
less po
exteat
active

The
British

Canads

Iam
sion, t
tion wb
Iy thar,
our el
mouth
Asspei
He has
larger 1
previot
numbe
from C
malke a
man o
Welling
the Do
en ext
David (

I reg
of the
eiviliza
that'w
fosure
when
babits 4
compay
degree
Fand 1
thiog a
stroog
cism of
like ari
nolly, s
tected

not bav

This A
in existd
ness wa
this ore
played ¢
fighting
08 & o
the exi
the sud
believe i

. there ay

Associag
remaine
erediv is
it for th
diaplay
fm portal
surance
You w
in this
Bver you
munity
will alwi
much udg
reasons
clation i
everybos
dent, is)
about th
dream o
it. The
asm to t
Take ¢
the greal
general
do the

the forcq
extont b
coss that
fleld of |
mand fo
surance
simple a
miom in
demands
Be sure
and the
that hav
This
the Do
Wells, a
fng eom
Dominio
The syl
measure
compar
member
rectors
that the:
8 one-ir
closing i
Presiden
Rgetting |
any is nc
take s o
insuranc
At the
the follo)
adopted
The tY
Mutual
and are
and thos
ment ef
of the oy
yeqar of
AP wide
fortunat
world,
confidend
the soun
establist
Judge
the stru
years in

Mr. P
feel cont
gratifica
day, («
less trou
the grumn
to those
situation

anager

ave B
which th
this feeli
to-dry th
MABRGeT
of the M

The Ju
tion. A
marked,
would tal
to a vo
was carr

On thi

niley-h

fund  Li
soveral r
of this A
pleasure
ve offort
bere to-4
record o1
following]

Resolv
serve Fa
officers o
ner in
and exp|
future.

Mr. T.
and said ]

I desird
svery po
grand wc
soldiers
gompany
the pleas




