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; w'nul Here.
”llm we print what Mr,
3y On “aAlf 0 “the Cons

“m' : "y
tabilsh another company in
“ghows, from the expefience
American Bors, that ‘the more
:.:;gw ‘s oity %o sappors,  the
dearer does gas become. The only appar-
ont exoception ie Chicago, where the starf-
ingof sn opposition gas dompany reduced
the price of gas to $1.25 per thousand
cubio feet, which is the figure in Toronto
now, with only otie company In the city.
But the Chicago opposition company has
failed and gove
the case of that city is to be looked upon
a8 & warping rather than an example.. In
all the United States there is only. one
other oity-—-Pimbnrg—-ln which the price
of gae Is as Jow as it is in Toronto to-day.
And Pittsburg, be it remembered, is situ-
ated in & coal distriot, and is now using
patural gas in ite iron works fo such an
extent as to displace geveral million tons
of coal per annum.

The view that the multiplication of gas
companies is not 8 benefit to the public,
but an_injury, has been ably presented by
Charles Hull Botaford in the North Ameri-
can Review for August, He tells us that

in 1856 London, England, had thirteen gas
companies, which hiave since been reduoed
to three by absorption and consolidstion.
There, evidently, the chartering of many
companies failed o work, as expected.
Concerning the United States, he says that
in 1863 there were in that country 433 gus
companies ; now “there ‘are 860, with an
actual capital invested probably in excess
of $200,000,000. “Nominally it is much
greater, for althongh there is no business
in which, from the standpoint of -public
utility, competition 'is more fllusory and
ruinous than in gas making ; there is also
none which has of late years fallen so
effectually a prey to it. The result has
been to overwhelm & splendid industry
with a burden of watered stock, tepresent-
ing little besideéa the destructive ability of
the competitor and the taxable apathy of
the public. The gas companies of New
York city afford a flagrant example of the
effcts of such & ‘method. In 1857 two
companies with & combined ~oapital of
§2.000,000 supplied the city annually with
970,000,000 cubio feet of gas, - The
capital invested fo each thousand
fest -produced was $3.35. The price
of gus 50 ‘per thousand.
On the'plea of a reduction in the interest
of the congumer,one company after another
was organized along with the natural in-
ereage of capital to provide for increased
constmption, there went » fiotitious incre-
ment, represented by stock fesued at a dis-
ocount to pay for the duplication of works,
maine, holders and services,and to purchase
real estate, patent processes and the neces-
sary legislation. In 1875, over 3,000,000,~
000 feet of gas were furnitghed by five
companies, whose aggregate capital was
$19,500,000, or $5.65 per thousand. The
average cost of gas, repairs and deprecia-
tion written off was $1.65; the average re-
ceipts from the consumers §2.75 per thou-
sand. Thus, in the face of largely reduced
cos't,the’ prioe of gas was advanced between
the years 1857 and 1875 over 15% per cent,
In the year 1884 seven companies made
e tas at un average cost
of §1.02; T hverage receipts being $2.13
per thoysand, By the consolidation of six
of these companies into one their loan and
share capital was raised from 18,308,920
to $39,078.000, which, on the present basis
of production, carried the capital of the
consolidated compsuy to $10.30 per.thons-
and feet. On this capital a dividend of 3}
per cent, has been declared from the
eatnings of the firdt six months of 1884.
When this capitsl §s contrasted with the
rate which obtained in 1857, and $3.23,
the present rate in London, and it is
established that the same conditions exist

_outside of New York city, it is easy to

understand the reason of the excessive
charges for gas which prevail in the
United, States, Thisaccounts also for the

. fact thiat while English companies in the

last fow years have steadily rednced their
zates from §1.80 to 70 cents, and in some
towiss to 30 cents, the average pricein
American cities and towns is fixed at $3.
Charles ¥. Clarke, the chairman of a
committee appointed in 1875 by the Massa-
chusetts legislature to investigate this
subject, #aid in bis report: ‘No ad~
vantage ever came to the people from com-~
peting companies, They do ‘not compete
for the sake of the public, but to divide
the business and $0 combine,” And this is
s summing up of the oase made by John
Stuart Mill, some years ago, Wwhen the
same question was prominent in Eogland :
It is obvious how great an y of

into liguidation, so thet | &
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petition should be open ﬁk"".

and that government lnl“ﬂo1

by John Bright with the argumentthat for

parttament to-1Hmiy the Hoake
an undue interference with freedom of

‘graph, gas, “and telephone com; s that
apply, and theén lot them fight 1t out among
themselves—such s the orthodox free htndo
dostrine, Bdt that this phec ik Y
the hardl fadts of ef) 1ok
rosisfkably fn ‘Evgland. Thete, fn the
veiy birthiplide "asid ‘home of fie trade,

jamhent Nia ‘Béen “sompelled to phace
Uhe telégraph Wasiness in the fiands ‘of the
government, “And to idiétfere between e
as ' bompaniss ‘and the ‘pablfc “Yor “the
benefis 6f Both, ‘Wlso to EtabIldh a “govern-
ment fallway Sofmission with Targe
powers, ~And that is WHat we Will Bave to
dome to In Canada ete ‘long.  The right
policy is to limit the number of companiés
holding' valdable franehtids frotn the state,
and hold ‘thofe "that “afe cHat¥ered 'to 'a
strlot “aocouns, ‘Nos “in Trée trade ‘and
competition anoecked, bis ‘In ‘govern.
ment supervision and ‘éontrol, 1ies
the 'Wotdtion “of ‘the ‘problem. It
is 'the ‘tight “&nd ‘the duty of
the Btite to pit down ‘with ‘s
strong hend railway wafs, ‘gas ‘compiily
wits, tolégraph ‘wars, aod’all stich profit-
lotis ‘tontests, which in’the fong fin "are
always to‘the fnfury ‘of ‘te public. The

s

stoppage of the trenichdots soit and waste
of war, far ‘more ‘thin "$tey will Toke
through the fixing of ‘fales by tHe govern-
ment; and the public will ‘Be betéer sérved
at "the -warie titie, This s the ‘geréral
argumént'in faver of the full éxercise of
the state {or ‘the ‘nivdicipality) of “all "ite
righte, ‘and'the full 'perforniunice by it of
all its duties, Taken along with the
spéolal “facts offed by Mr. ‘Alatin, I ‘Is
conelusive dgainst the propoeal to establish
another gss company in Toronte, We'liave
really nio more need of ‘nothér ghs oémy
pany hiere thun'a 6a¥t Hus of » third Wheel.
Ts is eurneutly to be hoped thiat the olty
counoil will promptly **put’its’ faot down”

' againgt any such folly.

. Wholesalp Hanging.
The Globe has lost its head, In a miad

siding with robellﬂon. rapine and_Indian
atrocities, 1ts article of Saturday on
«wholesale hanging” is a straight Incife-

Northwest, Only the day before it pub-
lished a despatch that such a rising was
imminent in the spring, If the Indians
gentenced to death are executed on the
27th and Riel suffers to-duy there wiil be
no rising in the spring, If they are let off
the events of last March-June will be
repexted, No niutter ‘who ‘ostised the
rebellion (and abotut this the Globe is much
concerned), snother one mustbe prevented,
and Wtern tréatmient of those oadght red-
handed in the bléod of “settlera last spring
must fuynish the necessury ‘warning to the
savages of the ‘plsiits, who, wooording to
our -contémporsry, ufe contemplating
another rdid.
¥he Shall Smcceed Sir Leonard®
In Saturday’s fssue the Globe onde more
breaks otit into poetry, this tinfe réspect-
ing the probable appofntmért of Mr,
Mackintosh to a seat in the cabinet. The
Berlin Telegraph as also a spiteful article
against - Sir Leonard Tilley, who retires
from the ranks of active politics o the
government ‘house &t 8t. Jolin, Tf Sir.
Leonard’s successor is trie and loyal to
the policy followed by his predecessor, Ttie
World will have nothing to say againat
him, and the business snd manufacturing
interests of the cotntry will be safe,
Admitting that ‘ft ‘is not éasy to find a
gor to Sir I rd whose ubility and
respectability were alike of immense ser-
vice to the jparty campaigners it cannot
be but thst this Cavads of ‘ours
has wmongst its conservative statésmeén
a man equal to the ocdasion. Reviewing
the whole situation we sre of opinion that
the bést available man for Sir Jobn to
appoint was Mr, Thomas White. But this
gentleman’s recemt tour through the
Northwest territories pufs himin posses-
sion of facts and Information without
which the department of the interior can-
pot be successfully administered, It
would be hard to ask him to step down
and out after the ¢oil and labor he has re-
cently gone through, Let him earn his
gpurs in the path to which he was first
chosen. As s man singularly gifted, of
unsullied Fedord and general popularity
Senator J. B, Plumb to many minds wifl
appesr as the man filling the bill at the
present juncture. No one more able than
be to cope Wwith Sir Richard Cartwright
in = fght of figures He has
studied the politics of Canads and

lgbor would be obtained, if London were to
‘be supplied by & single gas or water com-
pany, instead of the existing plurality. Were
there only one establishment it would make
Jower charges tly with obtaining the
rate of profit now realized, * * " * %t ia
therefore an unthrifty dispensation of the
public resources that several costly sets of
arrangements should be kept up for the sake
of rendering to the commnnity this one
service. It ismuch better to treat it at once
as a public function, and if it be not such as
the government could beneficially undertake,
it ghonld be madeover entire to the company

. tion which will perform it on the

- pw pest termeRgor the public,
j , Some yes® 880 reckless competition had
Y/ prought mos® of the English gas companies

to the verge of bankruptey, Finally, in
1860, parliement, on the application of
poth profiucers and consumers of gas,
intervoned, and by the passage of & series
of - well-copsidered laws brought about a

subptantial harmony of ail the interests

involved. This was done in the City of
London by restricting the companies to
particular districts, by fixing an initial
price for gas and a standard of purity and
illaminating power, and by limiting the
dividend to 10 per cent, on the capital
employed, with a further provision known
ss the “‘sliding scale,” by which this
standard dividend may be increased one
quarter of one per cent, with each redumc-
tion of one penny in the price of gas.

Theobala Foretall of Chicago, in an
address delivored in 1883 when he was
president of the American Gas Light
association, sald, while urging the adop-
tion in the United States of the above
features of English legislation :

The fact that, although organized L
véto gain, & gas company is SeaY o Crpare.
tion established for a public purpote, with
rights- and privileges enjoyed by no private
in@ustry, places it in a relation’ to the com-
eunity very differeat from that ocgupied b
other business corporations, The right :i

.enter dwellings and to break up and occupy

the public streets withouy

entaiis the correlative duty not &°T§?&’?&'§2
yrivileges by making them the source of
undue profit to individuals,

Tuis is sound doctrine, but ebserve
that it is diametrically opposed to the idea
which lies at the very bottom &nd basis of
the free trade system, namely—tha$ com-

tered them in detail es well as muy
other man now before the people. And
he is sound on the policy of encouraging
home industries, It .is nothing agalnst
him that he wa once sn American citizen,
and if it is against him that he has some-
times indulged in flights of poetry it is
some excuse for him that the poetry has
generally been good. . This is more thao
can be gaid for David the pasimist of the
rival camp, Whether it is possible for
Mr. Plumb to scquire a'sest in the lower
house or not we hardly koow,but we think
that if he conld do so be would be the best
man available for the office redently vaoated
by Sir Loeonard Tilley,

The Water Works Conil.

We have heard so many stories in refer-
ence to the coal supplied to the oity water-
works for the past few years, thatit is only
fair to the contractors and to the officials
¢hat an investigation be ordered by the
oity council, From all we can learn the
most careless system of bookkeeping has
been allowed in connection with the pump-
ing honse prior to Mr, Hamilton's advent,
1t #s openly alleged that tons and tons of
coal were paid for but never delivered,
that the books do not show how much was
received and how much used, and that the
accounts are in a tangled condition. There
is o large sized nigger somewhere fn the
pumping hoose,

There must be an election in prospect
down Io Glengurry, and big Rory Maeclen-
nan must be s oandidate for a
canditature as he is presenting every-
body with medals acd tokens, To
be a candidate fn that celebrated county
one must go to work years ahead of polling
day and have & bank at his back,

Servis sud Bulgaria have gone fo war,
Now we shall have the battle of the frogs
and the mice over ageic, while the hawks,
Russia, Germany and Austrih, hover over
the field, ready to swoop dowa upon both

combatants,
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interfere. Forty years M‘.“ “&: b

Earl of Shaftesbury vu"% ¢ “She '

hours bill upon parlisul ‘mw P
of

companies themaelves ‘will ‘giin, from the ['panies to sell chieap “fas,

endeavor to gain political capital it 1|

ment to another Indian rising in the|
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THE RIVAL Gy COMPANTES,
"y -‘Pi“‘ q'! ‘E:
Eitor Word 3 the ofty ootineil l‘;o
su spplisation for power %o Iay down pipes
for the supply of gas in the streets of the
ate deairous of forming themselves fnto
company under the nhme of the “Cty Gas
Compsiny of Tofonto.” T think it but right
that the public should be in possession of

contract. Charter all the railway, tele~ _dty of Toronto from ocertain parties who
..,..-«...,..il ha

okt | some facts which'I shink will satisfy them

thet a new gds dompany is néither needed
fior desirable, but on the contrary its going
Into operation wonld csuse loss and be a
decided Injury both o the city and $he
oitizens,

1, The presens “gas compaty has more
than kept pade with the requirements of
the oy both as ‘regards its magufacturiog
plans’and street mains. It Has recently
added largely to’ Ita' manufacturing capa~

oity Atid hiag u$ ‘present 126 miles of main

pipe 1atd, ‘s lagge quantity of which was

pas down ‘on “purpose for supplylag strest

1amps ordefed by the city, and on about 25
nifles of which there is no gther gas con-
sumption but stréet Jamps, The compsny
has ‘spent considerably over $100,000 for

[itredt Iumape wnd stteet Inmp requirerhants

slone, This belng the ocade all ‘money
spent for the works and _maing of & new
company ‘woald ‘be wasted capital and
wonuld o ‘the extans of the amonnt of inter-
st theréon lésen the power of the dom-
For fllustration,
$o dupligate the works and pipes of the
‘Toronto Gas company would cost a5 least
$1,000,000, and 10 per cent, interest upon
which ‘would “dmount to $100,000 or 50
cénis'per thotsand on » 0ohsumption of
200,000,000 cublc feet or $1 upon

100,000,000. i gl

In New York city, ‘where there are six
gus companies with ‘» united ospital and
boiitted ‘indebtedness “of '$45,573,000, the
price of gas haa only recshtly béen reduoed
ta81.75 per thousand. 'With one company
$20,000,000 capital would be more than
smple and that company could well gas at
'$1,25 as profitably, as the six companies
"dow sell it at $1.75, The same thing may
be said of Brooklyn, N, Y., where there are
"4even companles and where the price is
‘bigher than in New York city.

2, The Wworking expensés of two ‘gas
compatles are necedsarilyrélatively greater
"than those of a single one, there belng the
 necessity for two heads of departments,
'$wo officers, sto:, eto,, where one would
nwweér,

3. The great disturbance of the streets
‘would prove » serjous .matter, causing in-
‘térruption of fraffic and breaking up of the
pavements, the streets being mow pretty
well fitled up with'water and'gas mains and
sewers, there being gas pipés in some
instances on both sides, fn additlon to
nisoy thousands of services running there-
from, and there could not but be numerons
oases of broken ‘pipes, which would cause
great annoyance shil expense,

4, Where there are the pipes of two gas
coinpanies on the same ‘street there Is
slways considerable difficulty in case of an
escape to asoertain from which of the
pipes'is arises, und while the companiey are
settling this point the people hiave to suffer.

5. The companies would eventually
amalgamate or agree upon a scale of prices,
as has always been done, notwithstanding
the protestations made, whenever more
than one compawy has been in operation in
o single pince for any length of time.

Asan illustration, the following ‘prices
are now oharged in the tmdermentioned
oitiés, in which ‘there is more tham ome
"eompany: . o :
Com- Net price ver
’Bublo,,................w!“' m%'x'?o“‘
Baltimore...... 3 1.50

. 3

In ‘sll these places the price of coal’is
cheaper than in Toronto, where the highest
prive charged for gas is oply $1.25 per
thousand. :

6. In London, England, where there
were forimerly over a dozen companies, the
number has been reduced to four; and in
England parliament will not sllow the
establishment of b second company in any
place, as it Is believed that it is mot to the
advantage of the péople,

7. To allow a new company to erect
works for supplying the central portions of
the city alone wonld be manifestly unfair
to the old company, which, as already
stated, haaaid pipes through the sparsely
populsted and less remunerative parts
thereof and has expended #o Targe a sum
on &oeount of street Iamps, many of which
are unremuneérative, and it wounld be most
unressonable and unjust %o expect the
present company to continus %o light the
Iamps in she ontlying portions of the city
if deprived of tho¥e fn the centre,

8. It must’also be borne in mind, that
the atock of the present dompany Is prin-
cipally beld by oitizens of Toronto who
are taxpayers while the promoters of the’
new company ‘arée foreiguers and unknown
hers.

9, To give to a new company o valaable
a franchise as the right to use theé streets
of the city of Toronto without its showing
that it would be a olear gain to the
ditizens, that they ehonld be allowed such
privilege would be a very great mistake,
At least the following guarantees shouid
be given :

(a) That they will not amalgamate with
the existing company,

(b) That the price charged the citizens

ghonld not at any time exceed a certain
sum,
(¢) That the dividend should not exceed
a certain rate, there being no limitation
made in the general "act under which the
new company proposes to imocorporate.

(d) They should be bound to lay pipes
and supply with gas every portion of the
city supplied by the présent company
within a limited period.

(e) They should also state the kind of

and if thé former, what kind of process a8
well as the illaminating power of the gas,

It is worthy of special notice that in-the
only place in Amarica—Chicago—in which
an opposition’ gas conmpany reduced its
price to as low a figure as §1.25, which is
the highest price charged in Toronto, that
this company has recently gone finto
liquidation and Is now in the hands of &
recsiver, this company is a Wwater gas one
with modern and improved worka,

As regards the Consumers’ Gas cémpany
of Toronto, It has made three reductions
since January, 1884, while, as it has been
shown in thé advertisements, the price of
the gas is only one half what it was in
January, 1877, less than nine yosrs sivee,
that the meter rents, which were equal to
a oharge of 10 cents per thoussod on the

gaa, have since been abolished, and that

be called upon on Monday night to oouldi\;

gns to be made, whether water or coal gas, =

the price of gas is now ‘.lpwer'y‘i:i‘, (’t"l‘:m in
any other place oB 1'51‘\ contigent ~of

be admitted that he gz‘: any b !
pot only fairly but miost: erally with the
citizens of Toronto. Toama

“As exoeption has been taken %o the'
accumulation bf a ““resy’” by the Conzumers

ance with their act of inogrparation, and
old from some of the highesijlegal suthor-
itles opinions in confirmation of tholr‘
olaims, They olaim further that they

ftisn du" whi :
stockholde¥s and the publio fo provide oue,
and yes further that they would be morally
culpable In not making stich  proper and

trusted by the shareholders, & "num‘bor of
whop (including Témalés and children) are
lirgely dependent tipon the dividends for
thelr support, and tg lose which woald to
them be a great “calamity ; and many of
these &t the price they bought the stook
are &d have been otly recelving st the
fite of dbout six per cent. per annum oD
‘their inyestment, The $408,664 profit
sccumulated -by the company from She
time of it organization, thirty-seven years
spo (belng but listle over $11,000 per
snpum) during a considerable period of
which 'the stockholders were receiv-
fng- 8 per oent, per annum, by Bmo
means too lirge a one, considering the
extea bazardous nature of the undertaking
and the liability of $he sompany to have
a portion of its ‘business entirely “twiped

flluminant, That the company has been
recently doinig » larger and more ‘profitable
business shan formerly is due partly to the
rapid inorense of the city, partly to the In-
troduction of apparatus and appliance cal-
culated to improve and cheapen the manu-
facture of the gas, as well as the introduo~
tion of gas for heating, oooking and for
motive power, and ‘partly to the honest,
careful, economical and judlcious manage-
ment of its affairs, coupled with & liberal
 policy and due consideration for the claima
of its consumers and stockbolders. Had
any other finanoial institution accninulated
s vest In"a l{ike manner it would have met
with public approval, and the larger the
rest the greater the pride it would have
received. A fair and reasonable aconmu-
Jated profis—which is all shat this company
bats, fs°a declded Bdvantage toshe consnmer
as well as the sfockholder and is calculated
to prevent, and in the case of this company
has prevented, the inflation of its stock.
As no bonus and no larger dividend than
10 per oent. has ever been paid to the
stockholders, it follows that all profits
imade over that amonnt must have either
been applied in extepding the company's
workas, or invested at interest, The por-
tion invested in the formér mapner has
lessened the amotnt of capital required.

increased the company’s earnings, and both
of which have fncreased its power to
reduce the price of gas. Let ne suppose
this company had done all along what
some olaim it should have dohe—reduce
the price of ges to such a figire as would
only have enabled it to pay its dividends
and working expenses—it would to-day
have needed a much larger capital to
sondiics its biisiness, a larger dividend
would have Had to be paid, the company’s
power to sell chskp gas lesseried.

The benefit derived by the stockholders
from a reserve is increased security, The
consumers oan and have derived there-
from the benefit of cheaper geés, with the
‘prospect of the reduction being permanent,
when made.

The Consumers’ Gas company has not
exoseded a reasonable limit of aocumulated
profit considering the duration of its exis-
ténob and the other points referred to.
Evéa in England, where the laws affecting
gas companies are more stringent than
elsewhere, they sare unauthorized to
accumulate & rest, and many of them,
notably those in the City of Lonfon, are
alowed to indrease their dividends above
10 per cent. in proportion to the reductions
made In the prices of gas to the consumers
which this company has not done,

Your obedient servant,
~_JAMES AUSTIN,
President Consumers’ Gas company of
Toronto,
Toronto, Nov. 14,

FINANCIAL AND COMMERCIAL,

Toroxto, Nov, 14.
Grain is steady on the streets, but the
supply 1a light: Wheat per bushel 80c to
860, wildgoose wheat per bushel 75c to 78c,
oats, new, per bushel 32¢ to 84c, onta, old,

barley No. 1 75c to 86¢c, barley No, 2 69c
to 71, barley No. 3 extra 60c to 63,
barley No. 3 53¢ to 580, rye per bushel 16¢,
hay per ton $15 to §17, straw per ton
$13.50 to $16.

The following agsignments in frust are
reported : Ontario-—Cay{z‘&a, R, F. Fer-
guson, store: Exeter, W. H, Coulson,

rugs, etc.; Ottaws, Isafo Daze, boots and
ghoes; Rat Portage, McCoy, Chipman &
Ritchie, hote!; St. T’homu. Pennington &
Q'Donnell, plumbers, ete. ?ﬁebeo—Ber-
thier (Berthier Co.), J. A. Laferriere, gen-
eral store; Montreal, C.- D. Edwards,
manufacturer of safes,

There was quite & panic on the London
stock exchange at one period during .the
day but the market closed better, although

rominent foreign securities were materi-
ally lower. On the Paris bourse there was
a serious relapse and the market closed at
the lowest pricés of the day. In Berlin
the stock market was weak., Russian and
Austrian securities dropped one per cent.

i ARG i
Grain and Produce Markets by Telegraph.

New Yorx, Nov. 14,4 Cotton firm; mid-
dling uplands fic, New Orleans 9 ¢-16e. Flour
—Receipts 23,739 bbls,, stronger ; sales 14,000
bbls,, No. 2 §2.25 to $3.2¢, superfine and O $5.30
to 3,50, common to good
“‘;’3 $3.50 ”':‘ 3,
30, wes! extra $5 to $5.25, extra Ohio
'30’ to $3,60, extra St. l.ouis $3.30 to $5.60,
innesota extra $3 to $5.50, do%!e extra $3.60
$5.75. Wheat—Receipts 51,200 bush., spot
lcto 20 higher, options advanced 2Zc to 2ic
with considerable excitement, cloging strong;
sales 10,856,000 bush, future, 40,000 bush. spot;
No. 2spring 94ic, No. 1 red 81, No.1 white
99¢, No. 2 red Nov. 95%c to 96ic, Dec. 97:c to
98¢c, Jan. 99fc to $1.003. Malt steady, Can-
ada’ 956, Corn—Receipts 142,670 bush., =ad-
vanced sc to fcon spot and ic to #c on options,
plosing firm, exports bush.; sales 1,152,000
bnbh. future; 171,000 bush. spot,
gfc‘galowj Hbge, islslo.uz) Zg'&v. 5%: t& Site, Dec.

c c, Jan, 49fc to 50ic, Oats—iieceipts
30,540 bush., higher ; sales 210,000 bu¢h, futurv)c,
110,000 bush. spot, mixed 30c to 34¢, white 35c
to 41c, No. 2 Dec. 8ic to 34je. ;

Cui0a6o, Nov, 14.—Markets unsettled to-
day on account of warmews and from other
catses., Flour fairly active, prices steady.
Wheat in fair speculative demand for No. 2,
and lower grades in good request by millers;
sales 88%c Lo 89;0 closing, 89jc Nov., 89c to 9ljc
Doc., cloging 91c bid Deg., %0c to 91fc closing,
G1ic bid Jany., 98}c to 98} closing 98¢ bid M
No. 2 spring 883{: to90c, No. 2 red (2> to 92jc.
Com active early, quiat 1ater; Nov. 43¢ to 4dc,
clostug 48c, Doo. d0ic o doje, cloding 40fo to
! gu4c, Jany, 37% to Uiic, clodiig Uijo, May 30¢

o 3¢, c'osing 80c. Onts steadv; I'ecsmnber
2740 o 274, Mey 80dc to S8ic, closing :0ic to

extra western and
$3.75, good to choice—$3.80 to

N4 2 dicto

@wic. M 8‘yor active; November $8.75, De-
cember to $8.55, year $8.85, Jany. $8.77¢ to

America, with twa oxdtpi_ipun.%i: mugt ||
“$he company bas dealt | |

Gas company of Toronto, I would ssy that |,
the direotors olaim that they have 8 pér-[°
feotly leégal right to' provide one in adoord- |

have a moral .qﬂis, and farther still thst |’

thédy owe bith to the|.

reasonable: povision for the go'o"ur‘l‘ty of the | :
property with which they Have been ln-|,

out” throtigh the Introdnction of another Z

That invested fn the Tlatter, which has | &

THE ABOVE

per bushel 380, peas per bushel 60c to 60c, | °

OF ALL DESCRIP

PTIONS AT

T 0 T
HOT AIR FURNACES
A SPEOIALTY.

DON'T FORGET that in placing your order
with a RELIABLE and LONG ESTABLISHED
firm, you command a GUARANTEE of PER-
FECT SATISFACTION. Our address is

B, & C. GURNEY

T X DX T EID).

9l

e

¢ o

13 . IR . , :
NATIONAL,” 70 KING STREET WEST.
' e Largest, the Best, the Cheapest Stock in Canadd.
We guarantee every article perfect. If you want to buy aStove,
Range or Furnace or Housefurnishing Goods, it will pay you to
come to us. 136

NATIONAL MFG COMPARY, 70 KING STREET WEST.
SEVEN OFFICIAL TESTS

SHOW THAT THE :

YA U R, 0.

at the head,of most of the largest and best life companies of the continent in (Ist) im-

of the Insurance furnished tg&m o{aur to year for 13 years Knsc; @nd)

ilities; (8rd: Asseta %er $1, of Insurance oarried; dth) Produc-

nges, (5th). Keononly in management; Gth) Small par-

centage of Lapses, showing good satisfaction given, and (7th) Largest Deposit at Oitawa—its
market value, $1,100.400. \

ASSETS T EACH ONE HUNDRED DOLLARS OF LIABILITY.
Sl | Ase, | 197, | 187 | 119 | 180, [ L. 1692 | 1858

oz | 1978, | 7 s 1852 | 1885, |
100.18 115.55 | 1158 | 116,661 11810 1118.92 | 118.32 | 120.18
. Per.cent. -of

105.05 | 106.02
Mass. Beport, 1885,  N. Y. Meport, 1885, Hilinols Report, 18835,
—— —_ interest_saved T
‘Assets to each -$1,000 Amount of Assets to after deduct- Cost of Managem't for
i+ of liabilitlee. each $1000 insurance, ing expenses. each $1,000 assets.
—_— e e - @i —

Etoa Life, Etna INfe....... 83 Xiva Life...... 817 00

Manhattan Conn. Mutual.. 64.87 Conn, 1.. 18,50

Mutual 201 61,81 Mutual Benefit. 19.90

Mutual * 231 | Mutusl Benefit, 87.87 New England.. 2170
New. Ka $: 20
North-Western,

New York 128 New England.... 5L27 Eut e B

Benefit. 1.089 New York 257 4101 V 40

%‘i}}ﬁi{ i 1,062 North-western... 223 Eqnn?rmk""" 1985 Kquitable ?(Siw
ew Yor! \

Conn Mutuai,, 1,060 Equitsble ........ 184

Per Cent. of L
‘ rendered
Etna Life .......
Canada Life......
Travelors........ :
Confederation... Citizens, Montr'l 23.12
few York Life.. 7.82. Life Assoociation, 25.88 | Travelers,...,. ,500 Sun,. Montreal.
mion Mutual... 10 Ngéth ‘American 26,32 | .. & Lancash’e 109,782 Ciel x §0,100
Xquitable........ .75 Federal. 54,57 | N. Y, Life 100,000 North Americn 50,000
United States.,.. E . | British Empire 97,338 Federal ,000
First-class man wanted, with successyul record. totake charge
‘of Northumbertand county. Address, with references,

WILLIAM H. ORR, Maxaces.
ToroNTO, Nov, &, 1886 ’ i .

$10 REWARD FOR THE CONVICTION
Of Dealers Who MQGOLL,S ferior ©il of Other

Sell In- Manufacture for

iLARDINE::

WA CEINHEIOIX..

‘Em'elkaé Cytinder, | Fordale by all Lead- | Me0Ooll Bros. & Co
Bolt Cutting and
. i ing Dealers. TBRO“TB- 48

N B STONE,

" rmE UNDERTAKER, STREET
Yol?n?lﬁm North I87 of Queen Street, ;

Hasmade arrangements with the Public Telephone Office at the
West End Pharmary, 536 Queen street west. for the copveniernce
of his pairons and friends w the west end of the city, whereby he
may bea called at any hour, day or night or a cab will convey them
to his warerooms. 187 Yonge sireel, without charge. 6

5, ars sengr vov, i oo 105 STANDARD  LIFE

g- $6,225, year $6.17). §9xcd rr}e's.m 5 - .
dry salted shoulders 3;3.: to $3.9), short ASSUIANCE COMPANY,
ESTABLISHED 18%.

tands
provement in the Qualit
Assets to each $1,0000f |
tiveness of ts over and ahove ex

1879.

Finn iifo...... 51,203
attan. l.lgg

1221 New York...... 53.10

Amount of Deposit at Ottawa.
Etnun Uife, .. 000 Life Associa'n..$95,575
000 Ontari 91.779,

800 Confec
Canad

and Sur-
Poticies.

clear sides 5.20 $5.25, short rib
Sides $L90 to $5.00. Receipts — KFlour
15,000 bm \;;he;n 49,0000(;)0%5!;; c(;mhaQ,IOOO %\&% |
oats 72, ush, rye gh, barley 50, { urances, - 2 1
bush, . Shipments—Flour 23,000 bbls, wheat | i'.::”m Anﬁs. cod SRR !
42,000 bush, corn 89,00 bush. 08t 100,000 |-l Rovenue, - - 000,000
Yosh, rye 1000 bush, barley 34,000 bush. oy by R 14000000

%s;mnhomrs I)Hslw'lrcx;t——ﬂ“'wnrdgn.d,\;lq;hg. l : A——_‘ — A
~Floating cargoes— W he mer,he!d hi 14 < i
corn strong. Cargoes on padssage— heat and g”ox e N i"’
corn upward tendemcy. Liverpool—Spot— All policles taken out prior to
wheat a turn dearer, corn 4s 6d, !d dearer, i5th ovember next Wi be en-
Paris—Wheat and flour unchanged. titled toa full years shareof the

OswWEGO, Nov. 14.—Barley steady, sales 10,- rofits which Al."ﬂ arisen dur-
000: Canada by sample, 81c; 2000 do, by sample, | ] fis Wil b
T8e: 3000 Na. 2 Canada, 75¢; 10,000 No. 3 extra | Ipg the last five ) cidrs an [
Canada, 72ic. y divided asat that date,

TivENPOOL, Nov. 14.—Spring wheat 78 1d W. M. RAMSA Y. Manager,
to 78 34, red winter 7s 1d to 75 3d, No. 1 Cal. C. GREVILLE HARST ‘SN,
78 24 to7s 4d, No. 2 65 11d to 78 1d. Corn General Agent, Toronto.
s 6id. Peas 58 7d. Pork ms.ChLard 329 6d. 136

Tallow 28s 6d, cese 48s.
The Ontario Bolt Company
(LIMITED).

00,000,000
81,470,000

Qffice No. 9 Toronto street,

con 30s.

CHINA HALL,

49 King street east, Toronto.

o wt Mae d g SRR
SICN OF THE BIG “JUC.” | Sucainse o Gans; Bots: Gonch Berews,
Bri‘zfge Bolts, Bolt ende, Gates, Hinges, hot-

N ressed Nuts, Track Holts, Raflway, Ship; and
New Goods Arriving Every Day. gther Spikues. g ek 5 £

Breakfast Sets in China, and Stoneware; A = % y
Dihner Sets in China and Stoneware; Dessert 7 he Ontario Bolt Co, (Limited),

Sats in Painted Landscapes, &o.: Tea and Telophona No. 1128, -

Cotlee sets in great variety: ¥ive O'Clock Tea
B8EAUTIFUL FARM
AND

Setsanc. Cups and Saucers; Ice Cream Bats
and Prult Sets; Porridge Bowls and Porrldge
% ;
GENTLEMAN’S RESIDENOE
ining the city of Gnelph—130 of ex~
sdjointog the S arse stons massion, oras-

Toronto,

of Goods; llotel Goods of every description;
Bar Fixings of every kind and sbape. 'The

Plates; .Orsmmental Goods, great varlely:

silver-plsied Knives, Forks and Epoo 3

i:'r‘ will be lighted every migzht during t feflent land, withl large stons madns
. mental grounds, erchard, .

Ivory-Handled Knives; and gn endiess variety
Aroada Terants

verplate Cruets and Tutter Cdolorsﬂz ll::' orl:
|GLOVER HARRIBON, Provrigtor.! . WILLIAY HARY

YONGE STREET.

. THE GENUNIE
'HEINTZMAN& CO.
Grand, Square & Upright Pianos

Warerooins and Facterys 117 King St. W, No other address.
s“‘m Competing
highabove
allothersin
everything
that consti
tutes a fine
Piano.

success-
fally with
the best
Standard
Sty Amei'lcar
Call and
AR Pianos.
Examine, / :

We Ho not manufacture * CHEAP PIANOS” so-called, but make a high-class Fiano
and séllit at a reagonable price, feeling confident that our instruments are the best value

| obtainable in the Dominion.. A large number of second-hand organs and pianos always

on easiest terma of payments, Special inducements at

in stock,. . Instrumenta offgred :
Communicatlons will have prompt attention,

THE BEST BOOT
/In the City
FOR 3, AT
. W.WINDELER’S

285 Queen Street West.

P

J0D.WOOD. W0OD
Oee Hundred Thosand Cocds (00,000

MAPLE AND BEECH
My steam saws and splitters are now ab work
cutting the finest of wood into two'and three cuts

.

ready for househsld use, which I will deliver to
any part of the city at -

) PER CORD.
SEND IN YOUR ORDEFRE.

TELEPHONE NOS. 863, 898 or 894.

= SwiTH

B e T G ey ey trrervegeap v

c o prmpy I 2.
ELIAS GERS & C9»i
B || 111111111 A1

L2 SN

)/

g : / N\ /

BUTLER PITTSTON COAL
ik FAR ;.\é:ﬁeﬂymk\nowhﬁgodtﬂobo it § : .
TEHE VERY BEST.
_ Stove and Nut, $8.00. Egg and Grate, $3.75.
BEST WOOD, ALL KINDS, LOWEST PRICES.
_ TIEAD OFFICE, 20 KING STREET WEST.
OIFI’%I.!S : fiﬁ X € Sfrnt;
Be G B v
do. Bathurs st,, nearly o
¥uel Association, KEsp
. Berkeley Street.

ELIAS ROGERS & CO.

MINERS AND SHIPPKRS, WHOLESALERS AND RETAILERS.

3URN
SCRANTON COALL

Screened and Delivered to any part of the city.
the only' Reliable Coal, Free from

and. Princess Sts,
. Front st.

D0, ade 8t., near

Remember this is
Damage by Fire.

All Coal guaranieed to weigh 2,000 pounds to the ton.

Cor, Bathurst and. Front street,
Yonpe stveet. Whary,

51 King street east,
BRANCH OFFICES s 534 Queen sireeb west,

( 390 Yonge street.
Telephone Communication Between all Offices.

YARDS AND OFFICES

135

WE ARE BEGEIVING DAILY BY BAIL IN BOX OARS.

DIRBOT FROM MINRS,

NEWLY MINED COAL

In !‘irs’c-chas ‘Condition.

{QUALITY GUARANTEED. :

ORDERS FILLED PROMPTLY

J.R.BAILEY &€
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