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forme respectively contained in the tliird and 
fourth schedules of this act.

7. Every company «hall, once in every 
years, or at such shorter inteivals as may Is- pre­
scribed by the instruments constituting the com- 
|,ony, or by its regulations or bye-laws, cause an 
investigation to be made into its financial cpwdi- 
tion by an actuary, and shall caua<- an ahstruct of 
ike report of ani l) actuary to be made in the 
form preacrilied in the fifth schedule of tfcif act 

Every roni|«uy shall, within /wo years alter 
the isiseing of this Act, and thereafter within six 
months after the date of each such investigation 
as aforesaid into its financial condition, lint if 
such investigation be made annually, thi n at 
leant once in every three years, prepare a state­
ment of ita life and annuity bnainess in ^ie forai 
contained in the sixth schedule to this Act, each 
of such staten cuts to be- made up as at the date­
ur the last investigation, whether such invest ga- 

■ (ion be made previ.maly or subsequently to the 
)«ssing of this Act.

V. The Board of Trade, with the consent of a 
roinpanyi rasr alter the form- contained in the 
schedules to tiiis At4, fur the (.unwise of aoapting 

"them to th«<Wmumi«t.iirce* nf sifih com | sin y, ordf 
twtt. r carrying into effect the objects of this Act.

10. Evert statement or alwtraet hereinbefore 
required to "be made shall I* signed by the chair­
man of the com(«ny and by the princqsil officer 
managing the life busiue.s, and, if the cora(wny 
lias a managing director, by sneli managing 
director, and Shall be printed ; and the original, 
so signed aa aforesaid, together with three 
printed cophs thereof, shall be deposited at the 
iloard of Ttide within six month» of the dates, 
respectively hereinbefore proscrilsxl as the date» 
at which the same are to lie prepared. And 
every annual statement shall Is- accompanied b}| 
a printed copy of the actuarial report last pre­
viously made, together witli the alwtraet thereof 
required to lw made by clause 7.

11. A printed copy of the last ileiiosited state­
ment, alwtraet, or other document of this Act re-1 
quired to be printed shall be delivered by the 
eompanr, on application, to every shareholder and 
policyholder of the eom|wny. «

12. No amalgamation between com(*nie*, and 
no transfer of the business of one company to 
another, shall take (.lai-e until a statement of the 
uatuie of the amalgamation or transfer, together j 
with an slwitract containing tjie material facts ' 
embodied in the agreement or deed under which 
inch amalgamation or transfer is proponed to lie i 
effected, and eejiies of the actuarial -or other . 
rrports ii[*in whi h such agreement À deed is | 
fonndetl, shall have liern forwarded to each [ 
(wilieyholder of lKith companies in esse of amal­
gamation, oc to each policyholder of the tr.ins- 
femsl company in case of transfer, by the same

transmitted in maimer provided by the 
section one hundred ami thirty-five of tier Com- 
(«nies Clause* ( 'ou» iljd.it ion Act, 1845, for the 
t rausniission to shareholders of notice* not re­
quiring to be served personally, or until the writ­
ten consent of at lease one-halt of the policy­
holders, determined by the -amounts assured 
under their policies, aa-1 the vaines of their 
annuities, shall have been obtained, and the ag-i-e- 
meut or deed under whi -h such amalgamation or 
transfer is effecteil sli ill lw. o|s-u for the inspection 
of the policyholders and shareholders at tin- 
office or offices of tin- company or couqiuiiies for 
a period of fifteen days after the issuing of the 
alwtraet herein provided.

13. in the casd; of a company which lias 
obtained the consent of more than one fourth and 
lens than one-half of tin- policyholders to an 
amalgamation or transfer, hut ha* not received 
dissents to an amount equal to one-tenth of the 
total sum assure.1, the di.ectors of the company- 
may apply to the court, by petition, to sanction 
the propomal arrangement, notice of snch applica­
tion being publislnsl in the Oiz'ttc, and that 
court, after hearing the directors and other (wr- 
•oru whom it considers entitled to be heard up m

T
tition, may confirm the 

that no sufficient objcctio 
lied.

same if it
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eme»t has bei-n establiahe
hen an amalgamation takes place 

en any companies, or when the businesc 
I com|wiiv is transfer-rod to another compannr, 

combined company or the purchasing cogi- 
iv‘ as the esse shall lav shall, within Un d+- 
i the date of the completion of the amalgari 
or transfer^ dc|ioeit with the Board of Tn 

lifted topics nf statement» of the asset* 
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16. Emery statement, abstract, or other d<
;it dciwisited with the Board,of Trade or 
i Registrar of Joint Stork Companies under 1 
: shall lw receivable in evidrtic

to the petition until security for coats for such 
amount as the judge shall think reasonable shall 
be given, and Until a primd font case shall also 
be eatablished to the satisfaction of the judge ; 
and in the case of a proprietary company having 
an uncalled capital of an amount sufficient to 
make np the actual invested assets equal to the 
amount of tlir estimated liabilities, the court 
shall smqieml further proceeding* on the petition 
for a reasonable time (in th* discretion of thé 
court) to enable the uncalled capital, or a suffi­
cient part thereof, to be called up ; and if at 
the end of the original or any extended time*for 
which the proceedings shall have been suspended 
such an amount shall not have been realized by 
means of calls a*, with the already invested assets, 
to be equal to the liabilities, alt order shall be 
made on the (wtition aa if the company had been 
proved insolvent.

21. The court, in the i-aae of a company which 
lias been proved to lw insolvent, may, if it thinks 
lit, reduce the amount of the contracts of the 
company upon such terms and subject to such 
conditions as the court thinks just, in (dace ol 
makings winding-up order.

22. The Board of Trade shall lay annually be­
fore rarlinment the statements, rrports and ab­
stracts of reports deposited with them under this 
act during the preetxling year, or abstracts thereof.

23. This act shall not effect the ("ommiasioners 
for the Reduction of the National Debt, nor the 
Postmaster-General, acting nndcr the authorities 
vested in them res(*-ctively by the Acta tenth 
George the Fourth, ehrpter forty-one, third and 
fourth William the Fourth, chapter fourteen, six­
teenth and seventeenth Victoria, chapter forty- 
three, and twenty-seventh and twenty-eighth Vic­
toria, chapter forty-three.

CdmmmUl.

do ument purporting to lie certifieil by one of 
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it. ^ document, and every document purp

(Frsm-oer Own Correspondent.
PxrKolia, March Î8, 1870. 

Owing to the Wells on the King territory not 
having produce! their usual quantity, the pro­
duction cannot lw estimated at more than 4,000 
bbls. for the week. The shipments still continue 
large and the export firms are fully employed, 

a copy thereof, aiid shall be received The price of crude ia rather better, and |1.8o‘ per 
s if it were the original document, barrel .has been obtained for small lota ; some 
variation between it and the orgipal 2,000 barrels of fresh pain perl oil have changed
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],7. Every company which mikes default in 
i d aplying with the requirements ol this act shall 
lw liable to a penalty not exceeding .fifty jnmA'U 
fo# every day during which the default continués ; 
ami if ‘default continues for a Jwriod of t tirer 
„iAi/As after notice of default by the Board! of 
Tydr, tin- court may order the winding upj of 

ompany, in aocot dance with the Companies 
iipon the application of one or inbre 

1er* or shareholder*.
any statement, abstract, lor other doeu- 

piireil by this act is fid* - in any partit-ijlar 
knowledge of àuy p-mon-who sign* the 

,c, such-person shn.l lw liable on i-ouvict|ou 
r.sif du indictment to line and imprisonment,, 
a. stun miry convietiou tlrrcdf to a penalty 
eîéê^drag .fifty fioumh.

9. Every penalty imposed by t)ii* act shall be 
recovered And applied m tine same manner as
pjialties imposed by the Cuiupanic* Act, 1862, 
a* recoverable and applicable.
I BO. The court may order the winding-up of any 
l .niqiany, jn accordance with the (.'oiupauie* Act,
! 9yS2, oil the applicjtioii of one or more policy- 
holders or shareholders, upon its l» ing proved to 
tfe satisfaction of the court that the company is’ 

Ivent, and in determining wlijthcr or not Jthe 
ipany ia insolvent the court shall take ibtu 
unt ita contingent dr prospective liability 

1er policies and annuity .and other existing

2,000
hands at these figure*. -The Lawson k Vivian 
well No. 2, lia* been fairly tested, and is estimated 
at about 60 barrels per day. The Bvthwell terri­
tory ia ngnhi reviving and some 6 or 6 wells are 
resuscitated.

Crude freak pumped..........SI 80 per bbL
“ tanked.................... 2 25 “

, Refined..L..\..................... 21 to 24c. per gsl.
Toronto Market.

Business lots been much interrupted by an un­
commonly heavy fall of snow, which has made 
the country roail* impassable in many places.

Dev Gimiiw.—A nimilKir of buyers have been 
in market, ami sonic of tin- leading houses report 
a f»ir business. We notice a generally Koiwful 
fei ling among the trade; Importations have been, 
in the aggregate, a little in excess of what they 
were last spring, but it is thought that by the 
close of the season it will be seen they will not 
vary much in quantity from the figures of last 
year. Stocks arc not likely to prove excessive in 
any de(»irtmeiit. IVoolni*.—gome lines drag 
rather slowly ; stock* are full and well assorted. 
Cotton*.—have not been inqiorted heavily in con­
sequence of their firmness in the British markets, 
and stin ks are believed to lw rather light Silk.— 
The latest advances from China report » firm mar­
ket, with i large advance in prices.
' UnocRRIfix.—T'O*.—Several desirable lota of 

new teas are in market of recent arrival A London 
circular of the 7th March says, “ No. 1 Young


