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- tion be made previomsly or subsequently to the

‘them to thePircamstances of such eompany, or of
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forms respectively contained in the third and
fourth schedules of this act.

7. Every company shall, once in every Ave
years, or at such shorter intetvals as may be pre-
seribed by the instruments constituting the com-

any, or by its regulations or bye-laws, cause an
investigation to be made into its finanéial condi-
tion by an actuary, and shall cause an abstract of
the report of such actuary to be made in the
form prescribed in the fifth schedule of this act.
g 8. Every company shall, within fiwo years after
the passing of this Act, and thereafter within six
months after the date of each such investigation
as aforesaid into its financial condition, but if
such investigation be made annually, then at
least once in every three years, prepare a state-
meut of its life and annuity business in e t'og;.
contained in the sixth schedule to this Act, eath
of such stateménts to be-made up as at the date
of the last investigation, whether’ such invest ga-

passing of this Act.

9. The Board of Trade, with the consent of a
company; may alter the form: eontained in the
schedyles to this Ak, for the purpase of anapting

bettcr c.|rr_\'lug into effect the objects of this Act.

10. Every statement or abstract hereinbefore
required to be made shall be signed by the chair-
man of the company and by the principal officer
managing the life business, and, if the company
has & managing director, by such managing
director, and shall be printed ; and the original,
so signed as aforesand, together with three
wrinted copics thereof, shall be deposited at the
toard of Trade within six months of the dates
respectively hereinbefore prescribed as the dates
at which the same are to be prepared. And
every annual statewsent shall be accompanied by
a printed copy of the actmarial report last pre-
\'iu\lsl)’ made, tugl'lht'l' witll the abstract thereo
required to be made by clause 7.

i]. A pri"t,ml copy of the last 1]:‘!1(1_\“('11 state-
ment, abstract, or other document of this Xct re-
quired to be printed shall be delivered Ly the

company, on upplimtiun, to every sharecholder ""'H
policyholder of the campany. 8

120 No amalgamation between companies, and
no transfer of the business of one company to
another, shall take place until a statement of the |
nature of the amalgamation or transfer, together
with an abstract containing the material facts
embodied in the agrecment or deed under which
stich amalgamation or transfer is proposed to be |
effected, and copies of the m'tlmriuf +or other
reports upon which such agreement @& deed is |
founded, shall have been forwarded to each!
|~)lit'_\'hnl|lvl of both companics in case of amal {
glumﬂmx, or {o l:ul,']l ]miit'\ilﬂ}-l\'r of the trans- |
ferred comoany in: case of transfer, by the same |
heing transuritted in manner provided by the
section -one hundred and thirty-five of the Com-
panies ( lauses Consolidation Aect, 1845, for the
transmission to sharcholders of notices not’ re
quiring to be served personally, or until the writ
ten consent of at lease one-half of the polidy-
holders, determined by the .amounts assured
under their lu)‘.i‘ ies, amd the values of their
anunities, shall have been obtained, and the agree-
ment or deed under which such amalgamation o
transfer is effected shall be open for the inspection
of the policyholders and shareholders at the
office or offices of the company or l'n:n[muiv-s for
a period of fifteen days after the issuing of the
abstract herein provided.

13. In the caséd of & company which has
obtained the consent of more than one-fourth and
less than one-hall of the ]n“ vholders to an
amalgamation or transfer, but has not reccived
disscuts to an anfount equal to one-tenth of the
total sum assured, the directors of the com pany
may apply to the court, by petition, to sanction
the proposed arrangement, notice of such applica-
tion being published. in the" Guzefte, and that
court, after hearing the directors and other per-

sons whom it considers entitled to be heard upm
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the petition, may confirm the same if it iis
satisfied that mo sufficient objection to the gr-
ranigemelt has been established.

4. When an amalgamation takes place We-
twéen any\ companies, or when the business 'of
ond company is transferred to another company,
the combined company or. the purchasing com-
pally, as the case Jmll be, shall, within ten days
from the date ‘of the completion of the amalganem-
tiop or transfer, deposit with the Board of ‘ragle
cedified copies pf statements of the assets and
#iabilities of thé companies congerned in such
angalgamation or transfer, together with a stafe-
meht of the naturetnd terms of the amalgamation
ur"“r;nn-‘f\'r, and a certified copy of the agreement
or fleed under which'such amalgamation or trans-
feris effected, and certified copies of the nctundnl
or lother reports upon which guch agrecment or
degd is founded ; and the statement and agree-
mént or deed of amalgamation or transfer shall
be faccompauried by a decluration under the hapd
of §he chairman of each company and the pringi-
pal managing officer of each company, that to the
bedt! of their belief every payment made or to be
wdle to any person whatssever on account of the
suig-amalgamation is thercin fully set forth, apd
that ho other payments Leyoad those set forth
hage beenn made or are to be made dither in mongy,
poficies, bonds, valuable sec urities, or otker pto-
pegtyl by pr with the knowledge of any partics 'to
thd said dmalgamation or transfer.

15. The Board of Trade may direct any printed
or pther document required by this Act, or centi-
fied copigs thereof, to be kept by the Registrariof
thd Joint Stock Companies or other officer ot the
Bakrd of| Trade ; and any person, on payment fof
sugh fecs as the Boardof Trademay direct, may in-
spéct thé same at his office, and procure coples
Jl‘rl'(lf. .

§6. Hvery statement, abstract, or other dogu-
meént deposited with the Board of Trade or with
the Registrar of Joint Stock Companies under this
A@ shall be receivable in evidence ; and every
dogumeént purporting to be certifierdd by one of the
sedretaries or assistant-secretaries of the Board
of Trade, or by the said registrar, to be such de-
pofited document, and every document purport-
ing to'be similarly certified to be a copy of such
deposited document, shall, if produced out of the
"u.tvnl_\' of the Board of Trade or of the said n-;p‘,.
trdr, be deemed-to be such deposited document as
afgresaid, or a copy thereof, aud shall be received
in%¥vidence as if it were the original documept,
unjess some variation between it and the orgipal
dotument shall be praved, *

37. Every company which mikes default|in
cofplying with the requirements ol this act shall
betliable to a penalty not exceeding fifty pounds
fof every day during which the default continugs ;
amgl if defanlt continues for a period of thyree
enths after notice of default by the Board of
Trude, the court may order the winding up of
the company, in accordance with ithe Compauies
Adt, 1862, upon the application of one or mpre
policy holders or sharehokders. |

18. If any statement, abstract, | oi other dogu-
mgnt required by thigactis fulse in any particular
to! the Knowledge of aiy pemson {who sigus the
sabue, such-person shail be liabld on conviction
thereof on indictment to fine and imprisonment,
orjon. summmary convietion theredf to a pensity
not exveeding Ji/ty pownds.

19." Eve LA lm'l(_\' HII‘NI\‘”[ |v_. this act shall be
regovered and applial in the same manner as
péhalties imposed by the Companics Act, 1562,
arg recoverable and applicable

20. The court may order the winding-up of gny
ponpany,.in accordance with the Companies fct,
1862, on the application of ene br wmore policy-
halders or shareholders, upon its being proved to
the satisfaction of the court that the company is
ingolvent, and in determining whdther or not tle
cqupany is insolvent the court shall take ipta
ageount its contingent oi
ngder policies and annuity jand other existing
cc,nractl ; but the court shall not give a heasing

prospective liahifity

to the petition until security for costs for such
amount as the judge shall think reasonable shall
be given, and uintil a primd facie case'shall also
be established to the satisfaction of the 'ld(e .
and in the casp of a proprietary company L"n"
an uncalled capital of an amount sufficient to
maké up the actual invested assets equal to the
amount of the . estimated liabilities, the court
shall suspend further proceedings on the petition
for a reasonable time (in the discretion of the
court) to enahle the uncalled capital, or a suffi-
cient part thereof, to be called up ; and if at
the end of the origimd or any extended timefor
which the proceedings shall have been suspended
such an amount shall not have been realized by
means of calls as, with the already invested assets,
to be equal to the liahilities, an order shall be
made on the petition as if the company had heen
proved insolvent.

21. The court, in the case of a compdny which
has been proved to be insolvent, may, if it thinks
fit, reduce the amount.of the contracts of the
company upon such terms and subject to such
conditions as the court thinks just, in place of
making a winding-up order.

22. The Board of Trade shall lay annually be-
fore Parliament the statements, reports and ab-
stracts of rrr)rts Ilt‘l)ﬁit(‘d with them under this
act during the preceding year, or abstracts thereof.

23. This act shall not effect the Commissioners
for the Reduction of the National Debt, nor the
Postmaster-General, acting under the authorities
vested in them respectively by the Acts tenth
George the Fourth, chs pter forty-one, third and
fourth Willimpn the Fourth, «hnl'ter fourteen, six-
teenth and s¢venteenth Victoria, chapter forty-
three, and twynty-seventh and twenty-eighth Vie-
toria, chapter forty-three.
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O)1 Matters at Petrolia.

(From-our Own Correspondent,
Petrroria, March 28, 1870,

Owing to the Wells on the King territory not
having produced their usual quantity, the pro-
duction cannat be estimated at more than 4,000
bbls. for the week. The shipments still continue
large and the export firms are fully employed.
The price of ¢rude is rather better, and $1.80 per
barrel Jhas béen obtained for small lots ; some
2,000 barrels of fresh pumped oil have changed
hands at these figures,. The Lawson & Vivian
well No. 2, has been fairly tested, and is estimated
at about 60 barrels per day. The Botlwell terri-
tory is again reviving and some § or 6 wells are
resuscitated. .

Crude fresh pumped........$1 80 per bbl
i hl!lkml . et ves 22 .
Refined 21 to 24c. per gal.
Teronte Market,

Business Las been much interrupted by an un-
commonly heavy fall of snow, which has made
the country roads impassable in many places.

Dry Goops,—A number of buyers have been
in market, and some of \the ledding houses report
a fuir business. We notice a generally Hopeful
fecling among the trade; importations have been,
in the aggregate, a little in exeess of what they
were last spring, but it is thought that by the
close of the season it will be'seen they will not
vary much in quantity from ‘the figures of last
year. Stocks are not ]lkt‘l) to prove excessive in
any department.  Woolens. — Some lines drag
rather slowly ; stocks are full and well assorted.
Cottons.—have not been imported heavily in con-
sequence of their firmness in the Bridish markets,
and stocks are believed to be rather light. Silk.—
The latest advances from China report & firm mar-
ket, with 4 large advance in prices.

GROCERIES, — Tas. —Several desirable lots of
riew teas are in market of recent arrival. A Londen
circular of the 7th March says, ““ No. 1 Young
Hysons have this year been entirely shipped in
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