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European Assurance Soclety,

Established. ..... ««.A. D, 1840
AL D, 1854

ments for
LIFE ASSURANCE,
Annuities, Endowments,
I and
FIDELITY GUARANTEE,

Capital ......... £1,000,000 ........ Sterling.
Anunual Income, over £350,000 Sterling.

THE ROYAL NAVAL AND MILITARY LIFE

Departumtent is under the Special Patronage of
Her Most Gracious Majesty
THE QUREN.

The EUROPEAN is one of the largest LIFE
ASSURANCE Bocieties, (independent of its Guar-
antee Branch,) in Great Britain. It has paid over
Two Sterling, in Claims and Bonuses, to
y Holders.

HEAD FFICE IN CANADA :
71 GREAT ST. JANES STREET, MONTREAL.

DIRECTORS IN CANADA :
(All of whom are fully qualified Sharehollers,)

Hewny Tuomas, Bsq., Winriax Wokkuax, Esq.,
Hvow Aviax, Esq., Fraxcors LeCraree, Esq.,
C. J. Baypees Esq. The Hon. Cnas. AvLeYs.

Manager for Canada,
4 EDWALD RAWLINGS,

Agent in Toronto,
W. T. MASON,
151yr Oxranio Harw

Rerkshire Life Insurance Co.
OF MASSACHUSETTS.

——

MoxtrEAL OFFicE :
0 GREAT ST.|JAMES STREET.
INCORPORATED 1851, ~SECURED BY LAW.

AxotxT INSURED . |........ £7,000,000.
Casst Assers .. Oxg Micriox DoLLars,

$100,000 deposited with the Receiver General for the
protection of Policy holders

AxxvaL IncoMe.....L....... $300,000.
$100,L.00 divided this year in eash amongst its Policy
 holders.

Montreal Boord of Referees i—Hon. Geo. E. Cartier,
Minister «f Militia ; Win. Warkman, Esq., President
City Bank ; ion. J. O. Burdan, M.C 8 :
Fils & Co. { Joln Torrante, lsq. , Mer
Ferrier, Jr,, Esq., Merchant; Edward X
QC., M LA : C D. Pro¢tof, Esq., Merchan

Ezamining Physicians: Emery Coderre, M. D.,
Professor of Materia Medica, &e., L., of the School
of Medicine and Surgery, Mostreal, and of the Faculty
of Medicing of the University of Victoria College
William Wood Squive, A. M., M. D., Graduate of
MeGill College ; Francis W, Campbell, M.D., LR.C.
P.. London

For a suflicient test of merit we bez to state since
the conunencenient of this old and reliabie company
in Canada, we have had the pieasure of insuring
members of Parliament, some of the leading legal
talent, and amongst vumergus others, several of the
leading merchants iu this city.

This Company was the Pionesr Company of the
non-forfeitare principie, anil stili takes the lead for
every Poliey it issues is won-furfeitable after one
payment.  The Comyany is now erecting a new
stone bull«lng. five storles in height, at the eost of
$100,000, similar to the Moison's Bank of this eity,
but of muech larger capacity, having 75 feet frout,
and 116 feet depth, containing three Danks, sowe
Express Offices, and the Post-ffice, yielding about
88 ineotne, anuually, all of which is the accu-
mulating property of cvery Policy-hold

‘l‘hoCo-pnyhubuad mearly 2,000 Policles since
“the stoanuwy, 57, which is the largest number,
in comparison to the expenses, of amy Company in
Europe or America.

Swuch are the Results of the Cash Systens.

Fall particulars, Listry of the Compeny, Rates,

&e. ,‘:i:‘n be obtained at Managing Office for the

EDW. R. TAYLOR & Co.,
20 Great St. James 81, (over Pickup s News Ofice).
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minion at 5 cants percopy. Orders for quan

1 Dominion.

§

8" The Canadian M Times may
be had at any of the News Depols of the Do-

tities to be addressed to A, S. Irving, Book-
seller, Toronto,

Subscription one year, $2 ; six months, $1;
All letters to be addressed “ The Canadian
Monetary Times,” Box 490, Toronto. Regis-
tered letters so addressed are at the risk of the
Publishers. ‘ :

-fhz Canzdian 3Mlonetary Times.

THURSDAY, MAY 28, 1868.°

LA BANQUE NATIONALE.

From the réport of the directors for the
yéar ended April 20th it appears that the
income of this bank for that period was
$107,859, from which deducting two four
per cent dividends, and the amount of salarics
and expenses, there remained a balance
of $11,435. his sum added to the balgnce
from the previous year gave a total surplhs of
$17,239. From this surplus $5, 633 was thken
off for bad debts, and $7,000 was_added to
the reserve fund, the remairjder being carried
forward to next year'saccount. The reserve
fund now amounts to $82,000. A  state-
ment of assets and liabilities is also/ given,
showing the dondition of the bank om the
1st of May.

The directors remark that the flood of
American silver in the country continues
seériously to /decrease the floating capital
formerly created by deposits and the circu-
lation of notes, proportionately reducing the
profits of ouf monetary institutions ; and
they express the hope that the Federal Legis-
lature will béfore long ranedy the inconve-

nience arising from this cause.
e - —
NSURANCE COMPANIES’ BILL.

The goverdiment bill respecting insurance
companies has become law throughout the
As it oviginally stood it was
highly obje¢tionable, but all parties in-
terested were allowed a fair hearing and
material ultérations were the result. ' All
companies déxcepting those tramsacting in
Canada Ocesn Marine business, exclugively
are required to procure a license from the
Finance Minister. This exeeption is the re-
sult of a desire to foster u business in which
there are few competitors. = It is very prop-
erly provided that no foreign stock company
shall do business in Canada unless possesssed
of §100 600 ¢apital or aceumnulated ‘surpius
funds investéd in good securities. We re-
gret that the same provision was not extend-
el to local stock. companies for it is well
known that some of them are in a very
doubtful position.  If the. public are to be
protected at all, they should be protected
from insolvent local, as well as doubtful,
foreign companies.  Foreizn companies
ceasing to do business may continue to re-
ceive pretaiums to become due on palicies
actually issued previous to this act.

This was considered advisable owing to the
conflict of jurisdiction between the Domin-
ion parliament and the local legislaturss.
The provisions as to deposit do not.apply to
any company incorporated by the late pro-
vince of Canada or the provinces of Nowa
Scotia and New Brunswick for the purpese
of parrying on business in one only of those
provinces so long as it shall confine its busi-
ness to the particular prevince in which it
was incorporated. If a local company do
business outside the limits of the proviace
then the deposit will be required. It is
probable, therefore, that many local compa-
nies will find it to their intevest to comply
with the deposit provisions,

The deposit to be made is as follows: By
any Life, Fire, Inland Marine, Guarautee
or Accident Insurance Company, not less
than $50,000. In the case of foreign com-
panies the deposit will be a condition prece-
dent to the issuing of the license. | Loeal
companies already incorporated, or hereafter
to Be incorpbrated, either by the Dominion
or the Provincial Legislatures, and earrying
on fire or inland marine business, or both,
but no other, may make the deposit in three
annual instalments, beginuing 1st August,
1869. When a company carries on more
than one description of business, a separate
deposit is required for each branch, execept
when Life and Accident, or Fire and Inland
Marine business, are combined ; then one
deposit will answer for the combination.
With respect to other kinds of insutance
business, the Finance Minister may pre-
scribe the amount of deposit. This is in-
tended to cover a Live Stock insurance
business. It was considered inexpedient to
interfere directly with companies so bene-
ficial to the farmer as Live Stock Companies
are, and it is not probable, for some time at
least, that they will be asked to make »
depusit, more especially so as that clase of
business is in its infancy here. It was urged
with great force that some foreign companies
are not permitted under their charters to in-
vest in Canadian securities, This has been
met by giving the Finance Minister power
to accept the amount of deposit required in
British or forcign government securities, in-
cluding stock of any ome or more of the
United States.

Mutual Fire Insurance companies (having
their head office in Canada) receiving cash or
part cash premiums in lieu of premium notes
or accepting risks other than from their own
members shall deposit one thind of the cash
premiums, but the total deposit need never
¢xceed the average annual amount of the
omsh premiums received during the yearnext
preceeding the date of the last retarn l‘ﬁ'
avernge annual amount of losses sustained
during the samve period. ' Where no cash
premiums are received in lieu of premium
notes and the mutual principle is whelly
carried out no deposit need be made.




