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Berepeaw Aieeraeee Society,

la
A D. 184?. 
A. D. ISM

J7MPOWJRKD by UritUli sad Caaeluu. Parti*

LIFE ASSURANCE,
Annuities, Endowments,

: I and

FIDBLITT GUARANTEE. .

Capital........ . £1,OVO,OOA ...........Starling.
Annual Innne, over £330.000 Sterling.

TUI ROTAL NAVAL AND MILITAIT LIFE
Depnrtn>«nl is under the Special Patronage of 

Her Most Gracions Majesty 
TUE QU KMX.

The EUROPEAN is one of y» largest LIFE 
ASSURANCE WnrisMss. (Independent Its Ow­
en tee Branch.) in Great Britain It has pud vTrr 
Two Millions Sterling, In Claims and Bonuses, to 
reprsaentntirrs of Policy Holders.

> ; hud men in cans a* : 
n CCS AT ST. JAMES STMEET, it/.'TRXAL

nr ancrons n casad* :
(AO of whom are tally quaUOcl SharehuMers,) 

Herat T non as, Esq, William Woukma», Esq.,
Hran ALLAT. H*q, Fassoois LeClaibe, Eaq , 
C. J. Bbtdocs Esq. The Hon. Cr.aa Allkyt.

Manager br Cana*la.

Agent In Toronto, 

,15-lyr

EDWARD RAWLINGS.

W. T. MASON,
Ottabio Hall.

Rerkihlrr Life Insnrnnce Co.
OF MASSACHUSETTS.

Moxtblal Orrict:
• CREAT ST. JAMES STREET. 

INCORPORATED 1851—SECURED BT LAW.

CaSM Assets
SSB.,
..God MliLUor Dollars.

Sire,000 deposited with the Receiver General for the 
protection of Policy holder*

Ajwtal Ibcome........;.............$j0o.one.
$100,100 divided this year in cash amongst iU Policy 

■ holders. ’
Mntrtal floors of Or/treet Uou Geo. F. Cartirr,

Minister i.f Militia : Via Workman, Esq Pre-ident 
City Rank ; Hon. J. O. Bureau. M.C 8. ; E. littJou, 
Fils A Co. ; John Torranfe, Ken , Mercliaat ; James, 
Ferrter, Jr, Ksq., MerehSnM; Kdwanl Carter, Eeq , 
VC.. M l. A. 1 c. D. Pro***, Kaq.. Merrhaut 

Emsunint Uk*eieinnt: -A. Emery Cwlrrre, M.U., 
Professor of Materia Medics* Ac., A'- . of tire .School 
•< Medicine and Surgery, MnStreaL an. I of tne Faculty 
of Medicine of the University of Victoria college : 
William Wood Squire, A. M., M. D., Graduate <*f 
McGill College ; Francia W. Campbell, 11.D., LR.C. 
P.. Loudon

For a mSeient test of merit we beg to state since 
the craneeehdenrent <*f this old and reliable company 
ia Canada, we have had tne pbnaurr of insuring 
members of Parliament, some of tire leading legal 
talent, and amongst ruinerons others, several of the 
leading merchants lu ihi* dky.

This Company was the Pi merr Compeny of the 
non-forfriterc principle, and still takes the lerx.1 f..| 
every Putiey it isaue* is uon furfciuule after one 
payment The Cornyaéy is now erecting a new 
stone WlkBng, ire stories In height, at Lie cost of 
$VO.<*0, similar to ti.e Moimm's Bank of this citr, 
but of much larger capacitif, having 75 feet front, 
and ll« feet deptli, ion tala iug three Banks, some 
Exoreas OBccs, ami the Poat-OBre. yielding als.ut 
8W»»> incioe, aminnlly, all of which is tile accu- 
mulatlng property of every Policy-hold 

The Company has lamed nearly tOuO Policies since 
•the itwtuiiauy, jbi.T, n#hich is the largest uumber, 
ta comparison to the expenses, of any Company in 
Europe or America.

A'ueA are tit EttulU of B* CosA Sysfm.
F ill particular*, l isb.ry of the Comiany, Rates, 

Ae.. can he obtained at the Managing Offlce lor tin- 
Gaaidaa

- „ EDW. R. TAYLOR A Coi,
20 G rent SI. Jame* St. (ever rieknp 1 .Yews OfUx).

Hr The Canadian Monetary Timm may 
be had at any *f the Aew Depot» of the Do- 
in in ion at 5 coite per copy. Order* far fwro 
litie* to be addressed to A. S. Irving, Bool- 
teller, Toronto.

Snbacription one y nr, $2; sûr montht, 91; 
All Utters to be aeUrtmeJ * The Canadian 
Monetary Time*," box 400, Toronto. Regis­
tered letter* so mil rested art rtf the riel of the 
Publisher*.

«Thr Canadias Peattarg «Tines.

THURSDAY, MAY 88. 1S68.-1

LA BANQUE NATIONALE.
From the report of t!t« directors for the 

y Air ended April COth it upjiean that the 
income of this bunk for that period was 
$107,859, frotu which deducting two four 
per cent dividends, and the amount of ealnrii-s 
and cxjieuse*, there remained • babnee 
of $11,435. Tiiis sum added to the bafrnre 
from the previous year gave a total surplus of 
$17,239. F rom this surplus $5,833 was taken 
off for bed debts, and $7,000 was .added to 
the reserve fuml, the remainder being carried 
forward to nett year’s account. The reserve 
fund now amount.! to 982,009. A State­
ment of assets and liabilities is also given, 
showing the qonditioa of the bank on the 
let of May.

The dire* ton remark that the flood of 
American silver iu the country continues 
seriously to decrease the floating capital 
formerly created by deposits and the circu­
lation of note*, iwoportiouately reducing the 
profits of oui’ monetary institutions ; and 
they express die hot* that the Federal Legis­
lature will before long remedy the inconve­
nience arising from this cause.

INSURANCE COMPANIES’ BILL.
The government bill respecting insurance 

companies has become law throughout the 
Dominion, i As it originally stood it was 
highly objectionable, but all parties in­
terested were allowed a fair hen ring and 
material altérations were the result. All 
companies «accepting those transacting in 
Canada Ocean Marine business, exclusively 
are required to procure a license front the 
Finance Minister. This exception is the re­
sult of a desire to foster n business in which 
there are few competitors. It is very prop­
erly provided that no foreign stock comjxiny 
shall do business in Canada unless |>uss«sHsrd 
of $100 600 capital or accumulated surplus 
Amds invested in good securities. We re­
gret that the same provision was not extend­
ed to local stock companies for it is well 
known that 'some of them are in a verv 
doubtful position. If the public are to be 
protected at all, they should be protected 
from insolvent local, as well as .loubtful, 
foreign companies. Foreign companies 
ceasing to do business may continue to re- 
ceive premiums to become dne on policies 
actually issued previous to this act.

With! d to deposits a distinctiou is 
made between local and foreign rrapanlm 
This was considered advisable owing te the 
conflict of jurisdiction between the Domin­
ion parliament and the local legiabtem 
The provisions as to deposit do not apply to 
any company incorporated by the lots pro­
vince of Canada or the provinces of Kora 
Scotia and New Brunswick for the purpose 
of tarrying on business iu one only of these 
provinces so long as it shall, confine its buri­
ne*» to the particular province in which it 

fawnqmelpi. If 1 local company de 
business outside the limits of the province 
then the deposit will be required. U b 
probable, therefore, that many local compa­
nies will find it to their interest to comply 
with the deposit provisions.

The deposit to be made is as foUoera : By 
any Life, Fire, Inland Marine, Guarantee 
or Accident Insurance Company, net Ism 
than $50,900. In the ease of foreign torn- 
|su>iea the deposit will be n condition prece­
dent to the issuing of the license. Loral 
com ponies already incorporated, or hereafter 
to Be incorporated, either by the Dominion 
Sr the Provincial Legislatures, nod carrying 
on fire or inland marine business, or both, 
but no other, may make the dejweit in three 
annual instalments, loginning IB August, 
1869. When a company carries am more 
than one description of burinera, a separate 
deposit is required for each branch, except 
when Life and Accident, or Fire and Inland 
Marine business, are combined ; then <ms 
deposit will answer for the combination. 
With respect to other kinds of insurance 
business, the Finance Minister may J**- 
acrilie the amount of deposit. This is In­
tended to cover a Live Stock insurance 
business. It was considered inexpedient to 
interfere directly with companies so bene­
ficial to the farmer as Live Stock Companies 
are, and it is not probable, for some time at 
least, that they will be asked to make e 
depooit, more especially so as that cbm of 
business is in its infancy hcr». It was urged 
with great fori* that some foreign com pa mes 
are not permitted under their charters to In­
vest in Canadian securities. This has been 
mit by giving the Finance Minister power 
to w-cept the amount of dcjwsit required ia 
British or foreign government securities, in­
cluding stock of any one or more of the 
United States.

Mutual Fire Insurance companies (Bering 
their bead office in Canada) receiving cash or 
part cash premiums in lies of premium ***** 
or accepting risks other than from their own 
members shall deposit sue third of the cash 
premiums, but the total deposit need never 
exceed the average annual amount of the 
oasli premiums received during the ysornsxt 
proceeding the date of the last retira or the 
average annual amount of losses sustained 
during the seme jierfoi. 1 Where ao cash 
premiums are received in lieu of premium 
notes and the mutual principle is wholly 
carried out no deposit need be made.


