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Wheat—Thi* last week the market ha* hell very sternly for October and the 
different option month*, and also for No. 1 Northern wheat, but the spread* between 
No. I Northern and the diJereut lower grade* ha* widened out roiai lerahly. Thi* is 
caused no doubt by the great quantity of wheat which is now gra li tg l «wer than No. t 
Northern. (Fully 73*, £ of our wheat i* gradiug No. g and No. 3 Northern, and No. 4 
and No. i), and the biggest bulk ol it below even No. < grade. *0 that buyer* are naturally 
widening the difference between No. I Northern and the «dher grade* mentioned. 
Krcripl* from country shipper• hase been eaceedingly heavy, although not quite up to 
the shipments ol theJUme «late last year. Ou the other hand the gradiug or quality 
y| the wheat i* rutiffAj away below what it di 1 list vear, so while No I Northern 
whesl ia vommaudiuk à good price over t »ber the other grade* are selling at a much 
lower pi ice. and much lower spread, under October y

fcispvrt demand during the week bae been atradv. coming IrAi all importing coun­
ter» XXr think that on any further decline in our prices we will have aulBcieut demand 
lu uhr care of *11 the wheel we L*ic t>. uffvr Anyone having Nu 1 Northern wheat, 
ir avoid advise them holding it at home and not «hipping it. a» ne believe good prices 
will be obtained right along for No. I Northern. Of course we are depending on the 
demand for No. 1 Northern coming mostly from Kaatern uglier», as we believe they 
will require must uf thi* wheat for mi ting purpose*, that is. fur miiing with their own 
wheat», and *»* will be in the market continually foe all the higher grade wheat we have 
to viler We would like to *ee a better npurt demand than we have had. but this will 
probably cumr a* soon as some of the espurti tg countries have erased «hipping to such
• Urge estent as they have been doing In the meantime our prices are good, and ne 
tkiak advantage should be taken uf any strong «pots on the market to make «ales.

liai» are still of *l*«w salt . and *rr uui m the demand » 1
g “i are iivt gr* h:,g well, mostly gr* f.r i, 1 r«lf» 

feeds, on account uf being fruslci. Anyone having high grade oats on the nee crop 
will probeU« 1er able to get n better price if they hold them, rather than forcing them on 
the market just now.

Mark) is not in very good demand, aa there ta very little uf this grain romiag fug. 
ward and the market 1* «low. However, we look fur higher price» than are now pre­
vailing

Hat ia strung and in nil probability will «ell much higher before we have another 
crop el it

Liverpool Letter
(Bi Itnm Miur.ua * C«. Li.caruot. Se<T. •)

During the week wheal folttrcw have ruled very Weak under the influe nr* of 
be» v y Hu.«lab offer* and wraktsesa in Amr«Ua. to-day's pme* showing a fall uf 17.1 lu 
iSd. 1 argue» uf White Wheat from the Pmtftr t oast uf America nominally I '* to l • 
dearer. Australian* nominally 4 ■ cheaper. In lu a* l - t . I • lower H 
lower Danobian» lA to l • lower Argentine eargue* l '■ lower -shipments this 
•rvk to fpool ad. I li direel nil. t imlieewt SI. mo. I Oder» 3». «00. equal beg 71. Mw 
against JWi. AM last week and ml last y «ai LaUsl «*Uwe report good rains and crop
pmipeiis ere favourstir

Russia report» wrl weather which la welcomed for Arid work Istimatr* of the reap 
•how • deb. ten* y id twenty nullum qfs compare.! w.lh prevu u. .*«» s.lb n|
• pour quality. but this is very moth prewar*! fur sole at dev being price*. Room»*!»
reports favour»Lie weather, shipment, continue Urge hot offesinga ere re*tmie*l. 
Hungary repeat* iwer weather, threshing return» roelinor |u speak uf visa planting 
uoltwm, potato crops, (aa all over tuf»*po shoe poor result» Italy report» mien 
wealed, wheal mark,l ftrm. Spain »■» n r« t.crmany frp.au Iwsh,
native skesl Is uffrf v«J »su#r freely Lut potato and baLlrf efops »fe very La*.I. «Semak**! 
fewnre report» harvest arid* completed- The tidier» organ the *' Sear*he IVanrai»** 
estimate-» the crop at It.OOtl mu qr* 1rs* than lad year Boyer» ere holding off en- 
eu or aged by the weakness hi fuceig» markets la*u* report* good rains ehnh wdl 
uuprww Ike native wheat ««op* XXtur«t ere-iiag ab-'<l to.*mra>»•!•— offerings ralLet
be«f Australia repurls fa..I. good r#m». end crop MOllooh is very favorable- 
•rat uf eld crop wheal liberal
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