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Commercial Clippings

6
GOLD CARGO EXPLAINED:—The 

recent shipment of Russian gold, re­
ceipt of which was reported by the 
United States Federal Reserve last 
week, was imported “for an entirely 
proper commercial purpose,’’ according 
to the Department of Justice, which 
has made public the results of its in­
vestigation. The shipment was sent 
from Reval, Esthonia, and consigned to 
a commercial agent of the Esthonian 
Government, it was stated. Officials 
said the gold had come into the United 
States with the knowledge and consent 
of the proper United States authorities.
The shipment aggregated $339,636 and 
was the first shipment from Russia in 
Europe since 1916.

ST. LAWRENCE FLOUR MILLS:—
A moderate lecline in profits of the 
St. Lawrence Flour Mills Company for 
tre twelve-monthly period ended Sept­
ember 4, last, was shown in the state­
ment of the milling enterprise at the 
annual meeting of the shareholders, on 
Friday. The result of the year’s oper­
ations amounted to $25,977, compared 
with $245,594 a year ago, and $268,737 
in the preceding twelve months, the 
showing being similar in character to 
recent exhibits of companies operating 
in the same line of industry.

The 1920 showing was, therefore, 
equivalent to 13.5 per cent on the com­
mon shares, as compared with appro­
ximately 16 per cent last year. 
CONTROL OF PETROLEUM:— 

Control of the petroleum industry in 
Lower California has been secured by 
the British Government, and Japan 
dominates the same industry in the 
state of Sonora, according to reports 
printed in Mexican newspapers of 
which combine official and unofficial 
statements.

The (Department of Industry and 
Commerce announces that Alfred 
MacKenzie, a British subject has been 
granted a three year concession to ex­
plore and exploit all oil lands in Lower 
California on government and private 
land included between Santo Tomas 
and Punta de Canoas. It is unofficial­
ly declared the British Government is 
backing MacKenzie.

A similar concession has been grant­
ed a Mexican subject to operate the 
same kind of concession in Sonora, the 
territory extending about 24 miles in 
length and being situated in the Altar 
district. A Japanese corporation, with 
Japanese Government funds, is behind 
the concessionaire, it is said unoffi­
cially.
EXPORT TRADE EXTENDING: — 

Our export trade seems to be extend­
ing to different parts of the world, 
says Bradstreet’s weekly report. This 
week a steamer sailed to Iceland with 
a cargo of Canadian flour, rolled oats 
and provisions. In this week’s sailings 
to England, we noticed several of our 
largest cargo boats left port without 
any grain in their holds. Our cheese 
exports were not as heavy as usual. 
More than half of them were consigned 
to European ports, and it is stated that 
almost all these cheese are intended 
for Germany and Austria.

Flour millers reduced their prices 
again this week fifty cents per barrel. 
As a consequence of these late declined 
in the price of flour, bakers reduced 
their prices of bread one cent per loaf. 
Milk is now selling at sixteen cents 
per quart.

The grain markets this week were 
easier a wide range of prices being 
noticed in one day, prices varied up 
and down as much as twelve cents per 
bushel, closing at the lower level. The 
storm this week was one of the worst 
ever experienced; any fruits that have 
been left on the trees were more or 
less spoiled.

The cooler weather has given an 
impetus to, buying on the part of the 
retail dry goods trade, particularly 
amongst those who have delayed plac­
ing their orders; it was noticed how­
ever, that these orders were for mer­
chandise to fill immediate require­
ments.

■Nine--’LOJT1NG TAR SANDS: 
hundred and twenty acres of tar 
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corporated during the week at Regina, 
total capitalization of neaily $500

in the new corporations 
Co., White Poplar 

Bruno Farmers’

carbons they contain, 
j been granted to permit a thorough test

The of the process.
WELLAND PLANT CLOSES 

Electrical Steel & Metals Company, 
Limited, Welland, Out., ceased opera - 
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Moncton, N.B., handled 500,000 
and $30,000 worth of

The
Co.,
pounds of butter 
cream, this year.

about seven years
and employing, at times as many 

G. C. MacKen-

were
Lumber Co., and the 
Milling Co.

ness
as four hundred hands, 
zie, the general manager, states that 

unfavorable conditions of the mar- 
responsible for the officers of 

deciding to discontinue 
It is expected that the 

of this plant, together

tions of Revillion Freres, is worth half 
a million dollars.

The Canadian Forestry 
tree-Planting car, during the summer 
visited 120 cities and towns throughout 

Prairie provinces giving lectures on 
and it is estimated that 

been reached

of Northern Ontario 
in the firstThe gold mines 

milled 673,694 tons of ore 
six months of the year, which is a 22 
per cent, increase over the amount tor 
the same period last year.

FOR QUEBEC : —Accord - 
cable of an English corre-
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the company 
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building ompany’s plant two weeks ago, 

lot of industrial workers

Association’s vV
CAPITAL

spondent^the Province of Quebec is re­
ceiving more attention from capitalists 
and those wishing to invest money than
the other parts of the Dominion. The , Jg pRICB.F1XING 
Quebec agent general in London states | actjon of the Attorney- 
that there are many desirous of pur- , againgt the Canadian Wholesale
chasing pulpwood areas in the Province, Grocersj, Association, officers of the 
and other investors are interested 1 Wholesale Grocers of Ontario, and 

industries in Quebec. various companies, to test the legality,
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CANADA LARGE 
USER"—Figures of comparison pifed by the Bell Telephone Company
show that Canada stands second otiy
to the United States in the matter o 
per capita use of the telephone. The 
postmaster-general of Great 
cently stated that there were two tele 
phones in the country for every hun­
dred of the population. On the same 

United States has 13.6 tele 
hundred, Canada comes 

Sweden 6.4, Norway 4.4. 
1.0, and Italy 0.3.
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DECREASE IN APPLE CROP:
of The Dominion, 

in Ontario

—The of the problemtion
separation is expected soon.

BIG NEW CEMENT PLANT: Thp 
by-law submitted to Lakefield, Ont., 

last week granting conces- 
the Canada Cement Company 

It is

commercial apple crop
a decrease

of one quarter of a million barrels over 
1919 according to the last report of the 
fruit commissioner’s branch. The qua­
lity of the crop is. however, decidedly 
higher In British Columbia the crop 
is "now estimated at from 50 to 55 pe r 
cent of 1919. Ontario will show a sub- 
stantial increase in exports. In Nova 
Scotia the commercial estimate is 900.- 

barrels compared with 1,600.000 last

in the province, is an 
investigations of the Board of Copl­

and is to determine whether theratepayers
sions to •- . ,
was passed by a large ma.ion . . 
stated that the Lakefield cement plant 
will be the second largest in Canada. 
The company will proceed with 
struction work, and it is expected that 

will be commenced in time 
shortage during next

merce .
alleged combine and price-fixing is
legal or not. _

CANADIAN WOOL TRADE:—The 
wool market remains more or less ob- 

Sales in Boston during the past 
estimated at 2,000,000 lbs,

con-
scure
week were 
half of which was homegrown. Appro­
ximately 100,000 lbs. of Canadian quar­
ter-blood wool are reported sold at 29c. 
Considerable trade in pulled wool is 
also reported.

production 
to relieve the

000
FORD CO. MAKES BIG PROFIT : 

Profits equivalent to 67 per cent, of the 
of capital stock outstanding 

the Ford Motor Co., of 
ending July 31.

year.
ELECTRIC SMELTING IN B.C.: — 

result of the report of the mves- 
committee sent to Chicago by 

Columbia government to 
of electrical

Carpet manufacturers 
wools suitable for$7,000,000 

were earned by 
Canada, in the year 
George M. McGregor, Vice-President 
and General Manager of the plant, re­
ports that net profits for the year 
$4 696 243, after deduction of $968,by 
in business profits, taxes and all other 

Dividends paid amounted to 
July 31

As a continue to secure 
their purposes at bargain prices. Wool 

watching with keen in-
tigation 
the British
investigate the success 
blast furnaces, the establishment of the 

and steel industry in the province 
be expected shortly. An electric 

mill will be established to handle 
iron and

producers are 
terest indications of lower prices for 
manufactured goods in direct ratio to 
the fall in wool prices, 
drop in manufactured goods does not 

to have materialized, manufac- 
claim to be quoting prices to the

were
iron
can

To date the

scrap
the large quantity of scrap 
steel now sent every month to Seattle 

The committee will also urge 
of the rubber and 

It was brought

■appearexpenses
$1 750,000, leaving surplus on 
last at $8,216,305, as compared with 
$5 270,061 at July 31, 1919. The show­
ing is made on a production of 55,616 

exclusive of tractors, and com­
pared with 39,112 manufactured the 
previous year, and 75,000 to be produced 
the current fiscal year.

RAW SUGAR RECEIPTS:—Receipts 
sugar by Canadian sugar re-

turers
wholesale clothing trade at fifteen to 
twenty-five per cent, decrease.

of responsibility for high clothing
mills.
the encouragement
paper bag industries, 
out that 82 per cent, of the world s rub- 
her comes from the British Empire and 
that the raw material can be landed 
Cheaper at the Pacific ports of the 
province than at Chicago or Akron.

UNITED STATES CAPITAL IN 
CANADA:—The American capital is 
coming into Canada at the rate of two 
hundred million a year is the estimate 
made in official circles here. This 

is going, not into industry alone, 
Canadian securities, federal,

The
onus
costs is being laid at the door of the 
garment makers, who, it is claimed, 
have made no effort to reduce then-

cars

charges.
BUSINESS PROFITS TAX MAY 

GO:—There is a strong probability that 
the coming sessions of Parliament will 

considerable variation in the taxa-
of raw
fmers from the beginning of the year to 

11 last, totalled 747,718,331 see
tion measures of the Government, says 
the Ottawa correspondent of the Mont­
real Star. The business profits tax is 
likely to go and possible the luxury tax 

be replaced by the sales tax. It

September 
pounds, according to a summary issued 
by the Dominion Bureau of Statistics. 
The stock of raw sugar held by the 
refineries at the beginning of the week 
ending September 11, was 77,406,315 

Comparative figures for last 
been temporarily discon-

money 
but into
provincial, municipal, and railway as 

authoritative
may
will be recalled that the business pro­
fits tax was renewed this year, despite 
very strenuous objections from business 
interests which represented it to be an 
impediment to commercial and indus­
trial expansion. The Minister of Fin- 

was not enamoured of it, but took

pounds, 
year have 
tinned by the Bureau of Statistics be- 

of incomplete information, so it 
is impossible to make a comparison be­
tween the holdings of sugar in Septem­
ber of this year and of 1919. The stock 
of refined sugar held by the refineries i 
thrdughout Canada at the beginning of 
the year totalled 35,855,683 pounds. Dur­
ing the period from January 3 to Sep­
tember 11, 537,080,490 pounds of refined 

were shipped from the refineries

According to an
made here recently, out of

well.
statement
the two hundred and seventy-five mil­
lions invested in the Canadian pulp and 

industry, now in process of great 
about eighty per cent, is 
A recent financial state-

cause
paper 
expansion,
American, 
ment issued in New York placed at five 
hundred and twenty-four millions the 
amount of Canadian loans in the United 

exclusive of the amount in 
The rate of ex-

ance
the stand that money had to be raised 
and that this was a tried and proven 

of revenue. The additional taxessource
levied and the revenues now accruing 
from them suggest the dropping of the 
tax on business in the next budget. 
While there is less talk about it, some 
proposals are being considered of modi- 1 
tying the luxury tax.

States,
Canadian war bonds, 
change at the present time is all in 
favor of United States capital being in­
vested. in Canada whilst it is working 
against the influx of British capital.

sugar
for domestic consumption, and 77,866,- 
026 pounds for export, making a total 
of 614,946,516 pounds in all.


