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BANK PENSIONS AND PREMISES.
stixkholdcrs luxe made in l'chruary mi 

rtu. nexx -lock issue. In the matter of capital, there-
fore the Commerce will I* practically on an equality hanking results in Canada, the

,he Hank of Montreal. Hut in the matters of I hanks in regard to appropnat.ous for writing down 
,„d total assets the consolidate,! hank will have premises account and for pens,on und l'tir|..ses 

,I,stance to go In-fore the Hank „f Montreal is ; presented on page 3-*i > Mim,',r published
overhauled. The Hank of Montreal's res, ap.n-ars on March ,;.h las, year. In regard to the appropria

the January return as $i s.exxt.cxxt. while the lions for xvr.tmg doxxn the prenu.es. an n.t.r.stmg
combined reds of the Commerce and Eastern Town- and important development occurred m him 
ships a. at the end o' January were j the change of practice deeded upon by Die Hank •
Tlie ."ets of the Hank of Montreal were Montreal. Although tin. institution u m.i

and the combined assets of the Commerce and appropriations for expenditures on picni'Cs in 
Eastern Townships were >" ! >‘:ir recently, no information has he, given as

of course, these figures represent the position ! the amounts so appropriated. ' 1,1 '"l ' 1,1 "
„f the banks after experiencing the customary Jan- Tin: Ciikonhlk know this t-dicy xxas alun, -.ned •« 

uarx contraction of liabilities. If business in liju the dose of the 1.,'t ism y at. ", 
takes the ordinary course, it i~ to lie exjiected that 
Isitli hanks will have some substantial increases to per cent
record in the spring and early summer. The Dont- by the hanks. It xxill donrti" siirpio,

tloxeminent loan m lam,Ion should result in to Ik- told that for this purpose, the t madia,, K - 
bringing fresh funds to Canada. And if the Lon- I have appropriated over $t l.om.ttoo m Hu- >" 

market manages to retain its equanimity through . years. Actually the tola ot appropria i i
the lah-r alarms, etc., probable other im|x>rtant Can- exceed $11.000,000. It i. p,r up. -a , t ■ I 1

average yearly appropriation of the Hank of Mont 
real for the eight years prior to ti)i l at $500.1x11. 
That would make an additional $4,,xxi,<xx). from 

! which, however, the item of $.M«>.>«»> 'h»uld he dr 

ducted to cover the re adjustment of that amount m 
of the Hank of Montreal occur

V- 1 >111 In order to complete the series of article- analyzing 
record of the individuel til!1

m,
i-

It

it

’tiiîica>e-.

»change has Iteen to make an inercas.- of roughly 50 
in the total amount shown a- appropriated

,111er »

t oil

adian liormwings there will Ik* announced.

* *
LLOYDS BANK. LIMITED.

The newly published linanvial statement of Lloyds 
Hank. Limited, of London and Hirminghani, Eng 
land, shows that the available protit, ineludmg tin 
amount brought forward, after payment of salaries, 
pensions, other charges and expenses, and the annual 
contribution to the provident and insurance fund, and 
making full provision for rebate, had debts and cm 
tingcncics, is £1,011,437 l-d. 1 ut of this an interim 
ilivi lend of 14'. <>d. per share. K ing at the rate of 
iK 1 S per cent. |H-r annum, and amounting, les. in 
come tax, to £357.74,4 S'. , was paid for the half-
year ended June 30th last, £(o.ouo has been written 
off the hank premises account, £107,51x1 has been ap­
propriated in writing doxxn the hank’s investments, 
and t'gK.KSS tgs id. has been set aside for income tax.

TT out the balance remaining, £437..* si *>'■ 3'* . it is 
rev, numcndeil that a dividend at the same rate, 
amounting, le.s income tax. to £350.11,1 tSs. 7,1.. lie 
declared, and that the balance, £7A. 137 7s. Kd., lie ear- | hanks, 
ried forward to the profit and loss account of the . -|-|)e table dealing with the |K-nsi,,n funds 'l’oxx ~
present vear. In addition to the alhx-ation front profit, ^ (( nfa. omouo have been appropriated In the 
£i,x),ooo has been transferred from the reserve fund ’ f thci'r pension funds in twelve years It is

lsX": s:::e ......1...I.« ... ...  *.... ^
The following leading figures of the hank. a. at I the amounts contributed bv the hanks out <>1 pr 

ltccctuK-r 31, loll, show effectively the great re | |() t||c casc ,,f many of the hank', the nun on > 
of this institution and the magnitude of it'

the premises account
Allowing for that, the total of appro 

si*- in tlu* itiuv y far­
ing in i<)i 1.
priations for writing down prenn 
would he approximately $w.coo,ixx>.

These appropriations have something of tl" nature 
of reservations of profits. Ostensibly an appropria 
,im of this kind is for the purpose of providing for

of put-depreciation of buildings and for the purpose 
ting a low value on property which could tot be 
readily realized. Hut the honk value.

Ix-en reduced far below the market
.,f the pnmises 

valu -, and
although the action of the Hank of Montreal in wr.t

he generally M
nth, r

I

ing up its premises account may not 
lowed, it shows xxliat could he done by some I

!

staff have been paying in their percentages also, 
the funds have Ken in receipt »i interest. In " 
of the larger banks the pension funds are now 
ing handsome proportions. It is the aim "i l*“ 
hanks to continue developing them until the stage >' 
reached in which the income from the fund inve t 

and the payments by the stall xx dl ca-ilx ukr 
of the pensions paid and of all charge or xxill. 

When that stage i. reached t u « "111,1 
relieved entirely front the pen 11 V '>

si Hirers 
operations :—

£ 4.208.672 
2,900,000 

84,658,627

Capital palil up..........................................................
Reserve Fund.............................................................
Deposit and Current Accounts
Cash tn hand, at call and at abort notice.
Hills of Exchange.....................................................
Iu\ raiments............................................................
Alliances and other Securities.

g 1. r, :t,, 12 g uto.ski,r,15 
11,0 5 2.46S 
l6.305.tt7S

ment s 
care
draxvals. 
profit' are 
ments.
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A new hail insurance hill is under consideration by 

the Saskatchewan Legislature. 1 he rate has Iteen 
fixed at four cents an acre.
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