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LLOYDS BJ*NK LIMITED.
Subscribed Capital, £26,072,500.

Paid up Capital, £4,192,120. Reserve Fund, £3,000,000.
HEAD OFFICE: 71, LOMBARD STREET, LONDON,

Dciojil and Current Account* 31st December, tetoi 
Cash In hand, at call, and at short notice 
Uil.s of Exchange 
I .vistments
AUvxncr* and ether Securities "

THIS BANK HAS OVER 600 OFFICES IN ENGLAND AND 
Colonial and Foreign Department : 60, LOMBARD STREET, E.C.

E.C.
£78, ne,see

19,603,260
8,758,706

11.709,417
43,741,880

WALES.
:

/
Leaden Afeney ef tl CANADA.

caution to the investing public against accepting these 
figure. a< an accurate representation of the earning 
power of the individual banks. The profits as pub­
lished represent what the individual hank executives 
claim to have earned. Experts in finance are, of 
curse, well aware that the actual profits depend to 
a large extent on the valuation of the assets. An

CANADA LIFE ASSURANCE COMPANY.

It is a happy coincidence that on the occasion of the , 
jubilee of the connection of I Ion. tieo. A. Vox with 
the Company, the Canada Life should he aide to -end 
out such satisfactory evidences of vigor and expan 

contained in the sixty-fifth annual re|xirt, 
the leading figures of which appear oil another page. 
The business of the

<

<mn as arc

h)i i was, in the company’s 
opinion, the most itiijM>rt«ant in its l<mg history of 
sixty-five year—a fact which should he as satisfac- 

auy provision for tory to |xd icy holders as to the director- and manage 
lo--c- from had debts, might, (terhaps, show ex- nient, 
cillent profits, whereas another executive which had 
the same amount of earnings to dispose of might 
-how a lower earning power because of it- dc-ire to 
provide amply for contingencies.

The rate

executive which viewed it- loans and discounts in 
the nto-t optimistic light and which considered it 
necessary or advisable to make

wal­

nut

Summarising the facts which are re|w>rtcil by the 
general manager, Mr. E. W. Cox, a- making the 
so successful, it may he noted that these include" the 
earning of a record surplus of $1,293.507; -uh-tan 
tial increase in income ; the largest annual growth in 

per cent, of earnings u|*m the capital assets 
doe. not represent the productivity of capital in- 
voted in banking. In most cases the proprietors 
have invested in the hanking enterprises a fund 
amounting to double the par value of the capital 
-lock However, as remarked

v ear

yet recorded, making the assets more than 
double the amount at which they stood in 1 S>j>> ; a 
new high record in new paid-for |mlieies, and a 
-ubstautial gam in interest earning-, 
fourth year in succession that the Canada Life re 
l’°rts surplus earnings of more than a million dollars, 

a year ago, an in- largely owing to those im|w>rtant surplusmaking 
ve-tor may perhaps gain some idea as to the prospects elements the interest earning-, which have shown 
of dividend increases by comparing the ratio of cam- !"n,'nuous improvement -ince 1 S«»<». the continued 
mgs to capital with the rate of dividend paid. The ,,'",,^"^1 •r?,i° f'"" >car’ a!"' lhv 

..........................
earning |*>wer of the proprietors’ funds. graphically the present extent "of the o|H-rations of

I he ratio of earnings to total resources has company and the magnitude of it- resource-
'"M|v bearing ujion the rates of interest charged by ?l,clv l,ai,|-f°r business during i<»i 1 reached $12,507,-

tl.c hanks. It will be seen that all three ratios show T' "U' I'l \"T" "'V "fin niv-in.-n R„. ,i,„ : , i . s' i ,700,000, am I the amount of the business m force, ,U" But the mcrea8ed Vrohts have not been was raised at the end of the year to the new high 
mit. to a large extent, to increased charges, for the level of $135.615,25.1. The net premium income wa- 
tatio of earnings to total resources increased but $4,553,385, comparing with $3,1)1)7,31)7 in mm and 

p c. The funds controlled by die banks M1,crc'L Flc • brought $1,980,815, against $1,1)04,(173
■ re I «-ci lining so large that even a small rise in this ,9'°i so thal lh,t* ,otal illr"me "a- $6,543,201

■ * <-**»* •««' - -*-*• -h. profil.. r's!S;r:,/t
> j, ; wide scope of the Canada Life’s operations, it i-

ij„,„ „„ , 11. mentioned in the statement issued that in the past
l,avc. recfn,ly been circulated that the twelve years the Canada Life ha- paid or credited to

of rS'11", mr,rlB- !9'1.wrre hea.7 seller< ils isdieyholders or their beneficiaries nearlv $50.- t tetr securities at the high prices prevailing dur- tx0,000.
"he I m-e1/'1 ,half of lhe y“r- Reports of some of As has already been noted, the vear’- increase in
lH,ldi'. L L nf tî 1 shuwl"g ,hclr stoek an'1 l’01"1 -issets was the largc-t which has vet been recorded J ,K. f of ^ccemlver 31, do not confirm this view, in the history of the company. The as-et- now -land 

N. 1. Journal of Commerce. at $44.257,341. the total surplus on dievholders’
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