
Bssurance Company, limited.
Cil.in. Directors have much pleasure in submitting to the 

Shoi' holders their Forty-First Annual Report, with the 
Audit'd Accounts.

£ 8. d. £ S. dHll
laisses pulil and out*.ending, 

after deduction of Re-Insur­
ances .....................................................

Commission and Brokerage.. .. 
Contributions to Fire Brigades 
Stale Charges
Expenses of Mining ment.. .. 
Foreign................................................

FIRE DEPARTMENT.
Tie’ Net Premiums for 1902 amounted to 111,740,052, 

bellic ail increase of £76,045 ns compared with the year 
1901, and the louses paid and outstanding to £870,507 or 
50.11 |kt cent, of the Premium Income

From the Profits of this Department the sum of £106,- 
000 line been appropriated to complete the purchase of the 
“Palatine" business, and the sum of £60,000 has been 
cared to Profit and Urns; and, after providing for out 
■Unding laisses, the Fire Fund stands at £1,688,901 ns 
«gainst £1,377,798 at the same time last year.

LIFE DEPARTMENT.
The New Business of the year consisted of 1.093 Policies 

assuring £850.908, while the New Premiums included in 
the Vcoount amounted In gross to £41,823.

The claims by death, £132,731 were within the amount 
vxpecled. . ,

Th" transactions of the year resulted in a surplus of 
£138.498 and, with the addition of £9,897 3e 2d trans­
ferred from Investment Reserve Fund (being profits 
realized during the quinquennial period from sales of 
Securities). Increased the Life Assurance Fund to £2,592,-

876.507 2 0 
260,642 0 8

11,298 12 11

27,610 17 2
279.341 12 II

318,261 3 O
Rad Debts....................................................... 306 19 10
Appropriation to "Palatine” purchase.. .. 105,000 0 0
Amount to Profit and Loss.. .. .. 60.000 0 0
Am mnt of Fire Fund at the end of the year 1,638,901 »

£3,159,608 12 1

l

BALANCE SHEET OF THE COMPANY.
3Iht Derm null, 1902,

Liabilities..
£ s. d

SiiAiouoi.iiKiis' Capital—
Subscribed—50,000 Shares

of £60 each £2,600,000 0 0

which the sum of £249.867 belongs to the policyholders Palatine" Ditto
as compared with £214,921 at the preceding distribution Terminable Debentures Issued by I alatim
lb, proportion to which the Shareholders are entitled of Manchester..............
amounts to £64.444. after Inking into account Interim Balance of Appropriation 
Bonuses paid to policyholders "Palatine" Purchase..

MARINE DEPARTMENT. (leneral Reserve Fund.
The Net "rvmhims received were £229,104, and the Investment Keeerve Fund 

Net Isitocs paid and eu islanding amounted to £98.686 Guarantee and tension Mind.. ieS8901 « ;
Kn>m the Profits of this Department the sum of Lw.- r *re rund..................................•• •••••• „ «

mo has t>een carried to Proht and Ixwa: and. after pro- Life Acootin ax per *‘l«r» « *438122 12 4
riding for outstanding losses, the Marine bund stftQda Marine Fund. ............................  M.tion 15 2
at £138,122 ACCIDE1|T DEPARTMENT. Profit* and Lews Ace mnt .. .. • • .. 16!'ÎÏm il i!l

The Net Premiums received amounted to £110.212, and Lei eho.d Redemption and Sinking Mind l.HW 17 1^
the Misses l»ld and outstanding to £57.777. ““"atoirtlDividends and interest'..".:'.. 607 17 4

PROFIT AND LOW. Bern a Prem ums und Fire Deposit... 18.023 19 lu
been closed. % LZ^reroi" advance of due dates.. 468 18 -

£151 738 " jTlinporary Deposit by Life Department.. 12.942 19 11
I Amount» due to AgeUls and others................ 6.999 is

Outstanding l/issie: —
Fire..............................................
Marine......................................
Accident................ ....................

Amounts due to other Com
panics for He-tnaurancee 148,723 7 5

271. 250,000 0 0 
300,000 0 0 
272,000 0 0

30,000 0 0

23,344 1 10 
200,000 0 0 

20,868 6 b 
60,000 0 0

for payment of

This account ha»

and out of that amount the Directors
recommend......................

(#i) The payment of a Dividend of 
Twenty-live Shillings per .Share 
(freeof Income Tux), making, with 
the Interim Dividend of Fifteen 
Shillings per Share paid in Nov­
ember last. 40 per cent, for the
year 1002.. .. ......................................

(ft) The provision for an Interim 
Dividend on account of the 
year 1303, of Fifteen Shillings 
per Share to Ik* paid on the 6th
November next.......................................

boxing a Imlance to l»e carried for­
ward of.................................................................

£170.412 0 0 
7 023 0 0 

14,600 2 7

340.748 10 U

. .. .,£6 309 465 17 662.600 0 0

Asset*.
£ K d

Mortgagee on Property within the l tilled
Kingdom.. ....................................•••••••

Mortgages on Property out of the t nlted
Kingdom..

Mortgagee on 
Parliament 

1/nn* upon
Isianx upon Personal Security............... ....
Life Investments and Outstanding Accounts.

sépara*e Balance Sheet.................

37,600 0 0 30.348 14 

89,889 19

4

61.738 1 0

Kates raised under Ad* of£151738 1 O 18 526 16 
4 UN 
2 072 16

i o 11Life Interests and Reversions
FIRE DEPARTMENT.

lti x kmk Artur jit, from 1st Jasvahv to 31st Dnrt xuu.it, 
1902.

8

. 2.667.680 0 «as per
H ,1 1*VB*TMENTS----

British Government Securities 
Indhin and

Kecurltie*................................... ................... ....
Oolonlnl Municipal SeenrltleH.. i*
Foreign liovemmen- Securities................. Ii.ti.7ii7 8
Veiled States V.ov minent Securities 

Bond*..

Du
£ 134.1*7 17 6To

Amount of Fire Fund at the beginning
of the year.........................................................

Premiums after deduction of Ke-lnsur-
.................................................

lnlereat,. ...............................................................

(fovernm ntColonial1,377.798 13 8

1.740.062 8 6 
41.767 10 0 193.364 17 

130 2511 8lie lwa>
Railway Dto»*s 
Munldlpal I

|io.£ 3,15V OOM 12 60KH 0 
Socurttles 173,37 6 0

Do.
DOu
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