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T 1-IE argest lotels in Toronto and Montreal arc runnig with haf
their usual help; thc stock miarkets arc picking up and prices

are steadily advancing; the prices of lumber and ather staple articles
are dropping. These arc the outstanding features of the situation.

The people have gone from, extravagance toaTHE SCARED
F E E L 1 N 6 penui-iousness. The stock market which tumbled

beyond ail reason lias got over its nervousnesb
and timidity; the bargain-hunters have oniy a few days left in which
to make their purehases. The price of lumber was too higli, in fact
the prices of ail commodities have been away too high, and a decline
of about ten per cent. is already in siglit. The miners in the Crow's
Nest district have voluntarily reduced their wages; they have surren-
dered 'the advance about which they caused such a row iast spring.
Workmen are getting reasonable once mare. Nearly every persan
lias corne to his senses except the banker, and in a few days lie will
join the ranks. As there lias been no increase in mercantile failures
as compared with last year, Canada may lie said to have corne tlirougli
this doubtful period witliout the sliglitest misli ap.. Truc, We had a
littie scared feeling, but thatwill do us good.BETWEEN April and Octaber, immigration froni the United

13States fell off ciglit per cent. as compared with iast year, whulc
that from Europe increased 45 per cent. This means that mucli kind-
ness to immigrants wili bie nccessary during the coming wiLlter. The

KI'NNESSEuropean immigrants being less of the agricul-
K QIRNDNE S tural ciass and less acquainted witli conditions on

R E QlJI E Dthis continent, require a longer probationary
pcriod before tliey are seif-supporting. Hence every Canadian
mnunicipality must do wliat it can to extend a hlping hand to those
who may be in necd of work or assistance. In this matter, Canada's
g<o(l name is in the hands of lier citizens. If eacli one wiil do wliat
lie can, and each municipal and provincial government do wvhat'it can,
many of theseý strangers withîi the gates will b e lped through what
promises to lie a fairly trying period. It is a national work as well
as a humanitarian duty. Out ai the 211,562 people who enteredl
Canadian ports betwecn, April ist and October 31st, there will lie
maiiy deserving persans who will faau ta find a comiortabie niche for
themselves. and their families. Wlien tliey become self-supporting
and have something to spare, they in turu will help those who follow
after. In this way, the endlcss chain of good-wili towards the new
arrivai may be rnaintaine(i indefinitely.

Q OME day, soenwpprwil priet an interestng story of Mr.
%.JIield ing's experience witli the Canadian'Bankers in connection

witli his attempt ta pravide the West with more money for grain-
moving. Mr. Fielding and the Bankers are nat any too friendiy as a

MR. IELING resuit of what lias happened in the past few

AND THE BANKS weeks. Some newvspapers have -made and repeat-
cd the statemnent that whenl Mr. Fielding cailed

tlie Bankers into consultatîon,~ they asked him ta pay over to tlcie
what the Government owed tleim. This statement is isieading
because tlie Dominion Goverument does flot owe any of the banks.
It is guarantor of the ÇQuebec Bridge Company for $4,800,ooo) to anc
of the banks, but as this obligation lias flot been defaulted by thic
B3ridge Company, the guarantor is not yet liable, It is surprising how
such a false statement is liarbaured by prominent journals, even after,
Mr. Fielding has givcn the fuilest explanation.

The real trouble hetween Mr. Fielding and the Banikers was
quite different, if we are correctly informed. Mr. Fielding agreed
ta advance certain sums ta the different "wheat" banks on the strengtli
of secuirities ta bce depositeci by them. So far, the proposition ýwas
satisfactory. Then Mr. Fielding stipulated that ahl the details af the
situation should bie handled by a committee of three reputabie banikers
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ta bce choscn by thc Bankers themrselves. Their duties would be to
see that thc rnoney advanced by Mr. Fielding was flot used for auy
purpose other than wheat-moving, and ta supervise the distribution of
it among the banks in proportion ta their wheat business. At this
point, petty jealousies arase and tlie Bankers were unable ta agree
on a committee. There are sorne human weakncsses in Bankers as in
other classes of business men, and they unfortunately interfered with
the harmony neccssary ta succcss an this occasion.

Then Mr. Fielding dcposited ail bis maney with the Bank of
Montreal and informed the other banks that tliey could secure their
funds tlirough that Bank. In other words, lie made the Bank of
Mantreal respousibie for the proper distribution. 0f course, wlien
the presidents and managers of some of the other large banks receivcd,
this notification, their nases went up in the air. They scorned ta play
second fiddle ta the Bank of Montreal. They wouid sooner ]et the
wheat stay in the Wcst'untii next spring, than bie humiiiatcd in sud a
mauner. And so the matter ended.

As we are nat in the confidence of eitlier tlie Government or
the Bankers wc are unable ta give the details af the story. Thtis
rougli outlinc is, we believe, approximately correct. If tlie Bankers
have been misrepresented. we shal bie pieased ta set the matter riglit.
We have no desire ta place tliem. in a false liglit, and if they can deny
the stary they would bie wise ta do so as it lias aiready gained consider-
able publicity in political and club circles. Part of the blame may be
due ta Mr. Fielding's lack of tact in handling the problem, but the
major portion must be laid at the doors of the lianks which baulked.

T HERE are two qualities which go ta make a nation strong, united
advigorous; they arc sanity and- patriotism. When these

(lualities are united in a people, the resuits arc excellent. If Cana-
dians can develop the highest type of. patriatisnî and stili keep the

SA NI~TY A ND body political sane, this will be a wonderfui
SA TR IO T ISM country soute day. Great Britain is a model in

this respect. The Union jack is rcspected every-
where; it is tlie country's fiag and the symbal of authority. Under its
aegis, law and order obtain the hîgliest form, of deveiopment. Yet
there is distinct respect for individual riglits, individual liberty and
for the riglits and privileges of other nations.

1In Canada, patriotism. is becaming stronger and more definite.
The national ideals are being more clearly defined. National unity is
being perfected. Forty years af Confederation have wrought a mar-
vrelaus change in the temaper of the people. It is just at this point.
that there is a sliglit danger af aur going to, extremes, and, like tIe
United States at anc periad in its history, carrying the worship of the
fiag too far. Manitoba lias ordered that the fiag shahl fly over every
public sehool every schooi-day in the year. Ontario lias enactcd a
similar regulation, and fiags are naw being distriliuted ta. the schools
of the Province. The other day, the Canadian Club of Victoria passed
aresolution askingz the British Columbia LegisI 'ature ta follaw these

examples 'and provide flags for the public scîools of that Province.
The resolution was prcse 'nted by Mr. A. S. Barton and Judge Lamp-
man, and apparently finds generai support in the Province, since the
Govcrnnient lias signified its intention ai supplying the fiags asked for.

A correspondent writes ta pratest against tIe fiaunting ai the
flag and says 'that the "Courier" is "a fool" ta support sudh a move-
ment and that aur attitude is "Silly." He declares that the narrow-
minded provinciaiism, ai Canadians lias cauised us ta lie classe d, in
England, as the inferior af the Australians. -He adds: "We want
more Goldwin Smitlis in a ur cauntry and less Mulocks.",

We regret that we cannot agree with aur correspondent as ta
his estimate ai ourselves or as ta his estimateai Sir William Mulock.
Sir 'William refused ta hold court in the presence ai the United States


