AN requn-ed 1f the canaTs had“ been, ongmally formed With & gxeater :command“o.ti ‘Lordl.{?iizx'u&m“"
YR ‘capnta} I‘heﬁeﬁvoxks having ' also been effected : by:borrowed money, . the -10ans. fo the Right Hon.C . "
.~ +7iv1” have, béen. raised at ahlgher rate- of. interest thin would have heen required'if the ;. Fouett Fhomsad, -
0 ereditofthe ° province. had: niot : heen, diminished by the absovptmn of its Yelenue in - S»Ptmm & 1839‘ _
SR ~_such: unidertakings. "*‘Further, it appears, that the. provmmal treasury mlght, have :' Lo T -.
' been recrulted thh no: perce tible addition to the pubhc burdens, if;it had "been . LonemT e e
possxble to increase, 10 a- moderate "extent, the duties-of import on goods: mt:oduced TR TR
- for consumptlon. -But under the combxne& influence of 4l ese. causes, the expen-. Do
eyt ditute has at Tength'fur exceeded ‘the” receipt; and sone ‘measures for- remstatmg - i. A
. \«*\ the proyiacial treasury il a secure condition. have ‘become Jndlspensable. o N
\ _"‘ " - Her Majesty’s Government willingly acknowle'ﬂo'e the great advantaae whlch ‘{ SN e
oI MRwill: arisefrom. extending -to - Upper= Céanada™ such. aid as -the, revenue of*Great™ . RN
. Britain could afford, consistently with 2 die regard to the‘mtenestf*of t'hm kingdom, ~ o oL L T
% anil of fhesother members.of - thie &inpire -at Large. “TThis is, however; a-subject for, ,3 <
L. distinet coquderatxon. . For.the. _present'L ﬂxaﬂ .confine .my attention’ to the remedlal ST
'«.'°-,'Z © Measures adopted by the, local letrxslature in their last’session. . ST L R
. Of these, the first was the raising, a-lon by Governmeént debentﬁres,whlch was PTG R
- sanctnoned by a Bill, enut!e&‘*‘ An Act to aﬁ'ord further faclhtxes to ne«rocxate T T e e
. debentures for-the. completxon-of certan works.”” " ¥ - . A SED R T
‘ “Fliis. Bill Yvas. teserved forithe swmxhcatxon of He.r MaJesty s pleasure, and ‘has - R A
3 been copfirined by-the Queen mCouncxl,L N . - o ~-ﬁ; Co YT,
“. T The second ﬁn.mcxal measure of the year was the enactment of: aBrl],au’Ehorxzuw- L LT
- " the issué of treasury notes-to thé smount:of: 250;0000. sterfing, for. 1Z.-eacki. ~This - R A
- . Bill has also been reserved for the signification of Her Ma_]esty s pleaeure. Iregret ERNENELEY
.. Jtostate that-Her ‘Majesty canmot be- adnse& to confirm it>" The “issue” of ‘suchan " R o
amount of smoall inconvertible Paper_money, as a resourge for sustaining the'public ~v - . il
e w7 gredit; s not to: be_]usnﬁed ‘even by.the- preSen’t _exigency of ‘public : ‘affairs. “The . . -7 o3 .
=7 .0 ..éffect of the measire on-the curréncy and menetiry.transactions- of Upper Canada, > " = . ¢,
« . and on the value of pnvate prOperty t"hrcmghout the provmce, must be, such as to o l‘ N T o
A “‘ . couterbalance.any’ advantagé which could’be obtained from “this- temporary relief. o)
- < Ifithe ¢redit-of the. cpuntry can, be wade available t6 sustain” for ‘a time the trans-,
- .. .actions_of the l5cal tréasury ina Jess hazardous dnd objectionable form,’you will .- ~c: "t LT
L., ueeeds to any; “plan of that.mature.: It is- only as a-tehporary expedient. that any, - cL
_such resource will be.requisite'; and ¢ is of greit’ importance. to the future- welfare " G e
oo of the . proyince, “that the scheme’ dévised to’ meet the pressure. of “the, pasqmc day " o a0 an
- . should, rot-be ‘suely :as. £0: preclude t]ne eally returri o a more <alutary course of - . - :

' ﬁnancld.l t:pemtlons. e e o L e e Tt
A third riessure of the: sume n'eneml clnracter has been 'xdopted by the local TR
Co leglslature, ‘to proyide-for. the mdemmty of.the sufferers by hostile incursions:from - e g s
the “United Statés... The Bill for this purpoﬂ‘e, entltled “An Act.to asceztalmand A
_—r provxde for the payment of ail just claims arising:{rom the late Febellion and invasions . - e
.« . » of this prm‘mce,,”hasalso been reseryed, for the awmﬁcatxouof Her.MaJesty\s pleasure. Lt
“I fear- thint ‘Her Majesty’s assent t0°this Bill, 1n its present form,.cannot be given.* EEUR SN
The ob)ectxon is ot to the measyre itself;. in the'propnety of which* Her ‘l\fa_)eety.s TN e
- Government entu;ely coiieur ;. but .we -think it impossible to -advise The Queen'to . = "7, -
assent*to an’Act, .which, lf 56 _sanetioned, would, by the:terms of the: preamble, *: Pl
B convéy a-plédge from. Her -Majesty. ‘that .the charge of this indemnity: should: be., _— .
: qumately bome by the Bntxsh treasury. . The- prmuple involyed in this, declaxa- - \‘ oo L
. tion Js of "too’ much iinportarice to be thus mcldentally recocrmsed evén supposing *.° . .+ . .Y
- “. it.to be right that it should-be admitted atsll. - Nexther couId _Hér Majesty pros SUa UL T
Py perly~aiﬁxm, in, so:solemn 3 manner,her. e ules.cence in. this. claim on'the revenue :° . v o~
; of this.country, unless it had béen rev:ously sanctioned by P';rhament —asanetion " T ot L L
swhich hasmot-been; and ivhich coui)d‘*not hitherto have been, obtained, ' If a similar, . " bW
~ .-Bill should b passed, with the omission -of the“preamble,,you wﬂl \rea(hly éoncur' e, el
s'—L .\qmtheenactmentoflt. oo \ - T T c. . SO e
""‘ 'l'hprlpmq]‘ Tnner  Cans y N o : > 'x~""w o Ses
%% manmer: been réserved, for, settlmo' aeivil - hst on Her Ma_]esty inexchange forthe . T M Tl
Lo Crown reventes.of the | province. It is"With sinceré regret that I am compelled tos U T T L
- _-announce that this:is also a micasure  from which; in its present form, the: assent'of ~ =~ v U0 0T
. l,; the CroWn must be withheld. ‘The effect of it is to.exclude: from the protection ¢ of | . R TA R
,’7 ! the. gmnt the ‘clergy, who ‘at ‘present, ‘derive “their mainténance from the:Crown " 5, v TN T
- .. revenue, aud‘of .whom the: great ‘majority have resorted to Upper Candda onthe. ..  “:/ '\ " 7 "
: ‘assurance that‘their stxpends would be thus:securéd ! ito' them: - 1\?e as this charge - oot 0 c Ll
v has been lawfully ﬂxed upon ¢ the Crown revexfue, and as. the Crownhas no other:” .0 " oY
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