stocks will aympathize with the [ "\

-street market at to-morrow’s opening,

U, 8. Bteel half-year closes with surplus
the neighborhood of noo.ooo.qoo. A
TlMnols Central ‘earnings for current fis-
%, year abv\it‘u.p:r .cent. on stock,
ﬂj'Stocks lendli:; freely in loan crowdv in

considerable quantity. ]
! : . * 8

_ Forty-four roads for third week of June|

show average gross increase of 1405 per

. t' * ® =
~~ »;Bxchange still at gold im| t, and
35; purg;uu of bar gold 'omurket
Wm for American account thought
sible. ‘ e

s s
Banks have lost $317,000 thru sub-trea-
sury operations since Friday, v

+ Dfficials of Pgo‘ple’n Gas Company, Chi-
, will neither affirm nor deny the ru-
mored issue of $5,000,000 new bonds,

* 8 @

United Btates Steel Compgny's McKees-

port works shut down for a week. ;
& - e /

The French 'Gove;nu:ent financial pro-
posals have caused a marked setback in
rentes. 8
s * % @ 3

British consols touchedlowest prices in
two years last week. ' Consols at London
show declines of 1.16 for both: money and
account, s vl :

* ® .0 5
Aé.‘h Chicago special says : Western rail-
_ Toad officials are more optimistic over the
general businéss situation than they were
a-week ago. There seems to be no lack of
_ confidence concerning the crop situation on
- the part of the merchants, and it-is stated
~ that in a few weeks they will again be in

| MONTREAL]
POWER |

b8y

|BON

DOMINION
SECURITIES
|sre

%éluu!&

than buymg lines.—
Clews, & d“ ;

| We have it the -
P on the very best authority

close to the financial ma

the extension’ to "gﬁ Pacitic

about as follows First, the
pany will‘use cash in the treasury to

the amount of $15,000,000 to 000.
nd, to . provide for

pense there will be sold

nt lnth?rll!d__'m
A

however,

1 rights on the

sent: basis. of value would not be con.

dered very attractive, However, the com-

is going about the matter with the

 operations o the past, wot hiricierized

n the past, a extreme-

ly faverable feature ‘about the whole thing

that, in the oglnlon ‘of the controlling

Iders, St. Paul within tne next two

will be selling above 200, so tha

prior to that time. the convertible rights
will be quite valuable Town Topics.

i g s . 8. 9

Kl Prices of Stiver,

ar silver in New York, 6514

Bar silver In London, ab'a-x‘éd
Mexican dollars, 508,

per oz,
per oz,

s

Waldort stock gossip to R. R, Bongard :

New York, July 2.—Among the rank and
file of speculators the iden is general that
the adjournment of con will be follow-
ed by a bull movement in the stock market,
Conservative interests do not share that
view, They cannot see why this event
should be a bull ¢ard of more than tran-
sient Influence, If some legislation adverse
to financial Interests had been ending it
would be “different. As it ll.‘raflroad and
other' meagures bearing on the rallroads,
and the industrial situation are accomplisn-
ed facts. On the other hand, the complex-
lon of the congress to be chosen at next
fall's election s a matter of uncertainty,
(Already that uncertainty s beginning to
throw its shadow upon the securities mar-
kets. As to the latter, therefore, the best
that unblased critics look for is a profes-
slonal market. In which stocks will be a
sale on all rallies, Experienced observers
have of late been amazed by the failure of

2 ?eqt‘ of 8t Paul Company, that thc”;{nz b

fror
coast will g
com|

Jears, | there is-a good

t{there on Baturday,

rt | tion

in the B, R. T, 5-cent fare matter will
take place July 18, The feeling tn eon-
tive quarters is that the decline has
proceeded far enough, and there has been
ﬂl:l, buying of the better class of issues.
fact that the momentum of the decline
recorded last week would naturally carry.
rices downward early this week is, per-
L“ , worth noting in its bearing .upon fu-
ture price movements.
of cor
‘ence upon the

over the fact, and the

mtlea free from disturbances arising
that body during comingrweeks, The

| market, is very much oversold, and we feel.

that stock bought around these prices will
show substantial profits in due course.

* Charles Head & Co, to R. R. Bongard :
The market to-day has been dull and. irs
regular, with alternate rallies and de-
clines, but, with the general
downward, During the tirst hour the tone
was strong, following the lead from Lon-
don, where sentiment was improved be
cause of the success of the Bank of Eng-
land in obtaining the gold which arrived
Tne advances were
taken advantage of to market considerable

amounts of stock, and the bear- element|

resumed the aggressive, bringing about de-
clines of°one to three points In the active
issues, concentrating their energles upon
Reading, Pennsylvanla; Amalgamated Cop-
r and the Steels, here was some good
uyin
slderable resistance wa
there were no attempts a
on ‘the bull side, and th
selling side. Money con
an important facter iu: checki ; ;
dency toward recovery, the call rate run-
ning- up to' 8 per cent, in the afteznoon,
There was a further drive at prices late
in the afternoon, 8t. Paul, Pennsylvaniu,
Reading, Unlon Pacific and Southern Pa-
cific recelving the brunt of the pressure.
The selling movement continued to
close, which was weak, about the lowest.

Foreign Exoh.ﬁiéf’" ¥
A. J. Glazebrook, Janes Buflding (Tel,
Main 1732), to-day reports exchange rates
as follows : :
Beiween
N.Y. Fund .
. Y. Funds, v
Ment'l Funds R): dis
80 dayssight §13-32
Pemand 5:g. 91-16 95-16 10 97-18

splayed, but

e
constituted

$4

l.ikt :
Seliers Ceunter
I-dprem 18101
3 r

pal 1-8t0 14
815-32811-16 to 813-16
3

.| Carter Crume common. ..

The adjournment !
congress has not had immediate influ-| G
T O

al of qulet satisfa | B :
tuation will bel  Niplssing ....

on the declines, however, and eon- |
s

the ‘ten-}

the |-

serssssae

States Steel v

Unlisted Cor
uotations for stocks not listed on
tock: Exchange : SE Vi

Dominion Permanent ... 80.00
Carter Crumie . 0..,. ..., 21.300_.

Suy 84.00

Canadian Of1 Co.
Standard Exchan;

Sliivee Taaf . ..... 00000
Bllver Queen ..........0.
Foster Cobalt ...........
Red Rock ....
Montreal Cobalt
Parry Sound Copper .....
Trusts & Guarantee .....
Agnew Auto Mailer ...,.
Diamond Vale Coal .....,
Int. Coal & Coke ........
gndm ey il

trnsenney

fesvshany

[

b

Col, Investment .........
Aurora Extension .......
Aurora Consolidated .....

1

Rabssshitasps

Price of 011,
Pl%purg, July 2.—Oil closed at $1.64,
D G e 7y
: ~ New York Cotton. -

Marshall, Spader & Co, wired J. G.
| Beaty, King Edward Hotel, af the close of
the market : B 0 g

: : pen, High, .
. 0,39 10,

1 sevengeens . 1047 10,48 ‘10,
doly oo cv 01020 1030
October ..........10.32 3 , ;
December ........10.36 ‘10.88m%‘(:iﬁs l%%o

Cotton spot closed quiet  3iddling Up-
gu;d:. 10.80; do,, Gulf, 11,05. " Sales, 60,200
‘bales. :

Cotton Gossip. i

Marshall, Spader & Co. wired J. G.

*|Beaty, King Edward Hotel, at the close of

the market to-day :

New. York, July 2.—There was nothing in
‘to-day’s market_  but such a priée movément
as might indicate the expectation of a
favorable government report to-morrow,
The trading was very light, and consisted
mainly of liguidation of small account, and
nearly no Interest in the news detelop-
ments, Estimates of the growing crfbp are

','Ro.oryé'!‘u gl
Undivided Profits
Ao e

9t Yo it

{10 Armstrong
‘-(f.gnadiancam ; Ayt

| ~Write or wire at once if you
stock. Market letters and price

Cor, Yonge and Gowld,

Cor. Queen and Spadina. e
Cor. College and Ossington.
SAVINGS BANK DEPARTMENT

Cartage. 25

e Will Sell 7oHsm ¢
iy Eille

B

vhm.m, : 6l

" do———

| INVESTMENT EXCHANGE 0. | |

C. H. ROUTLIFFE, MGR., HAMILTON, ONT.

FOR SALEf-RERRion Fosti
' HOLDINGS, ggn v
Pt e

15 SHILEY

MAGAMI 8

§4

& STANLEY, "

Correspondence solicited. .
The Empire Securities, Limited

Phone Main 6349

SA

Trust & Guarantee Co. :
~ Dominien Permanent
Unlisted secarities bought and” sold. |

‘28 Teronto Street, Toronto,

245

I will sell 500 Alamo Electric, 4 |

ures, stocks on
Montreal and Tor
and sold op commi,
B. A, SMIT
AMMOND. . F. G.

ISION ORDER|

iy

the market for all classes of merchandise, &
L X E ] * n
& Co. have recelved a
London re ng the purchase
of £500,000 Australlan gold for shipment to
New York.

outsiders to put In an appearance in bro-
kers’ offices in . the periods of market de-
moralization, The fact is, however, that
the public has not heen so Indifferent to
the wares of the brokers for many years,
And thelr indifference is accounted for, it

Cabie Trans. 9532 9316 971610996
—Rates in New York.— ‘

Posted, Actual,

483 95

White Bear, fully pald.

Larter Crume Common,

v, National Portland Cement.

|| Wealso deal in all Cobalt Stocks, Send
Market letter mailed free on application,

J. T. EASTWOOD & GO.,

MembersStandard Stock and Mining E

beginning to attract attention, and dlmost 1-Ze; 1200 Aurorn Consolidated, 12 P AN | o8

all exceed eleven and a half million bales, & : :
Meantime the world's spot markets are not | 1-2¢€; 100 Homestake Extension, 7

Sterling, 60 days’ sight ....|
Sterling, demand |

v ¢ % =
New York, July 2.—Moderate recovery in
Stock would notebe surprising to-day, Such
ctlon s due. There is no reason for aban-
. doning the trading position, however, A,
C. P, support is not vet broken and those
who bought with a small stop may get a
rally soon. Union Pacific is much better
taken, and we would continue to buy it on
& scale down, as real support appears to-
ward 140. Very good buying occurred in
Smelting Saturday, which should also be
bought when weak, = Locomotive is not very
strong technically, Professionals talk of
@n attack on Canadian Pacific, | 8t. Paul
is supported temporarily around 170, and
we would be governed accordingly, We
continue against. the purchase of Pennsyl-
vanla, and would sell it on rallles, The
same may be eaid of U, S, Steel. Tt must
be admitted that Reading’s position is not
strong, and, while. we would rather buy it
on ralds than sell, conservatism must be
ployed wuntil the reported new liquida-
n started shall’ have ceased, —Financial
WS, :

MANHATTAN, NEVADA, 100 C}
NIA MONARCH. 200 CAL. &
YORK OIL. 100 STERLING SEC
TIES CO., LIMITED, 500 GOLDFI)
CONSOLIDATED. ' 500 ILLFR
COLORADO. 333 BLACK ROCK

ING COMPANY, LIMITED, 30
imited,
London, 0

tuat[onﬁ

Amal. Copper ..
A Oar & W.....
Loco.
o OEAE v
. Smeltfers ....
. Ice
Am..
Anaconda
"L L ¢
Atchison
At. Coast 1
Balt, & Ohio ....
Brooklyn R. T...

, SEZRD,

Sterling Securities Co.,

Masonic anhllllln.- -
MANHATTAN.

Le ‘m‘tho truth about this wondere

Camp and make mo .
1 rniu.ﬂox? ﬂ%e.m o

rebate payments by the roads will save
the latter a lot of money, On the other
hand, this will be a loss to shippers among
which, of course, are the large l.ndustrlal
corporations. Then there is the question
of the effect of the new law upon railroad
rates, and whether or not it will result in

Our weekly letter tells all about them.
It is free,

WILLS & CO.,

Members Standard Stock and Mining
Exchange,

| ments are now commencing, and great re-|
tyrns, not to speak of advances In stock
market prices, are assured. Many ground-
floor opportunities exist now, but the mar-

specially active, and the supplies of actual| 1-2¢; 287 Visnaga, Gold, 7ej 4000 |
cotton are quite sufficlent tg nvlert htlg(l!:ler Mexican Exploraion, 3c; 2280 Hau-
prices, unless alded by apprehension o 8- | Jemere Milllng, 2 3-4c3 10,000 Casun |
l;,;:‘::;ceg; bzn?c:l’&l:;y t?,t :x;vz:alggeclr- Money Markets, ' aster to the i g;he l;"’:g‘;’l" ":]'l' .dfr‘:z‘: Grande, 1 3-4c; 10 American Palace L
at a low ebb for some time to come. Grage| Bank of England discount rate Is 3% per g‘"‘d“y o pffanbickoin i norlsat ot very | U8r, $26.75; 100 Marconi, a bargain. :
tioansurance and the raliroads, and revela. |cent. Money, 2 to 234 per cent. Short pills, | tions, w oo Todkr's nd showed : i g N
: 1 . New York call ey, high- | moderate showers. N8 ‘ - Headquarters J Nhde.
tlons of officlal rottenness, the fear of Inter.|2% Der cent. Ne k call money, hig in in the western belt, but gener- for: Stock 4 :
State commerce investigations yet to be ex-|est 8 per cent., lowest 614 per cent,, last ‘ﬁ’lme 1“ in the east, but with rains in the il < Bergains | iy o call for particulars and White Bear Letter
ploited, and the hostile legislative spirit|loan 8 per cent. Call money at Toronto, ;( Iyi“?‘ﬂl’ Vaﬁey * Whateter eorditions 84 st Francois Xavier st.. Montreal G R :
ever{’w'herehlhothx to“t:rd’ capital and cor-10%4 10 per cent. 'mns:‘!:)sepglnnounced by the government to- . } M MFOX& R 088’ :
orations, have for i & ] > 1 Stoc 2
gubuc interest in the m:r;e?e ’Il‘):gg 1: l:lle-g New York s“’c"'-",' ?r‘gﬁqﬁhfﬁf 1:gevloe§?lll’ngw mngfg :ﬁgufé";: CO BALT J’h?;n hll'.b;%“d t“d, m'%ﬁ'&“ﬁ'rs :
evidently some apprebension on. the part Marshall, Spader & Co,, Klné Edward . 5 2 2 o g : el i 5
of the publie that, In spite of good crop | Hotel, - reported the following fidc One Cobalt property has already yield. ki G T
prospects, the stock market is discounting [on the New York market to-day - ed $300,000 at a working cost of $18,000."* : (;OBA lT
a turn for the worse in general business, Open. High, Lo —Evening Telegram, o B . .
The depression in the Steel stocks adds to 08% wm A : One company has pald a 200 per cent., COBALT STOCKS—The right kind—
this feeling. _Altho the raliroad rate bl s e gkt g;“::rndc’en tlﬂgltllﬁfeng.na J:l;’tm ‘}“’“3“,. a :)!!er odl;n;nenle oﬂ%moﬂuglﬂu‘tﬁog large. and
Will not become operative for two months, - ce, Financial and ; H 8 and has|immediate profits. For ast few
financlal circles are already diseussing with Real n‘f‘"kzlgogmnrokOn " be';rlxI paying 1 per cent. per month. months high-grade ore has been gl ng up at
deep interest Its possible effect upon earn- gre are at least twenty more that|the mines, shipments being withheld pend-
ings, It Is.obvious that the stoppage of —MONEY TO LOAN- :ﬁlln?:nltx; !the same position within the next | ing the completion of the new. bememitar. T::::
e R ; s has resulted in' many 8 ~quoted:
General Agents by those not understanding conditions at
Western Fire and Marine, Atlas Fire Insur. a price far below their real value, Ship-
ance Ce., Royal Fire Imsuranee Co. and New
Aork Underwriters (Fire) Insurance Co.
Canada Accident and Plate Glass Co., L,l.({d
Plate Glass Insurance Co., Ontario Acciden

f

5 ® & =

.- We understand on authority in which we
Ace every confidence that the directors
pf the Amalgamated Company, at their
eeting on the ‘third Thursday of this
nth,  will ‘declare a quarterly dlvidend
zlu per cent,, with one-half of 1* per
i t. extra for the quarter, thus paying at
ifhe rate of 8 per cent. Amalgamated was
e of the strong stocks to-day ,and the
mense short Interest still remaing prac-
ally uncovered. We would not be sur-
Is¢d to see a very sharp upward move-
ment, which would discount

dividend.—Town Topics.

o s = @
° Washington, July 2.—Secretary of the
g;‘asury Shaw to-day offered to the publie
,000,000 of bonds of the Panama Canal
n, authorized by the recent act of con-
ess, The bonds will bear Interest at the
te of 2 per cent,, and will be dated Aug.
1806, and interest will be payable on
em quarterly.” They will be redeemable
the pleasure of the government after ten
rs from date of issue, and will be pay-
le 30 years from date, 3
= L B

o
=J. 8. Bache & Co, say : Viewed from all
standpoints, should the present condition
" of winter wheat be malntained, there will
z‘produced the largest crop of that cereal
‘er raised In thls country, ' Other grains,
with ‘the exception of oats, are pfogressing
favorably, and the beginning of the’ sécond
half of the year 1006 will see the country’s
trade unparalleled in volume, the crops un-
efcelled, and stock market prices at low
levels, The period of adjustment will, we
think, bring prices up to a true level, com-
mensurate with general conditions,
* &

General business still seems to be in sat-
jactory condition, tho the opinion that the
z®ith of our prosperity was pasged some
tit@Lngo s gaining ground, and a notice-
ableNg@egree of caution is developing in con-
servat{ye business quarters. Liquidation
does n®E yet seem to have run its full
course. e readjustment between security
values and money rates has begun, and, un-
plensant as it may be, will have to be en-
. When completed, the market will

be in a much healthier and more promising

the increased

-

a reduction of tariffs, which wonid offset
the advantage which shippers have re-
ceived in the shape of rebates. There is
no doubt that these problems have an im-
portant place among speculative considera-
tions in the present market’
question is, Will the new law result in re-
duced reyenues?
—

A Lemdon Viaw.
The London correspondent to The New
York Post says :

There 18 a combination of adverse In-
fluences demoralizing our markets, These
include the crisis in Russla, which presents
a great many uncertainties; the rather
troubled situation at Parls, where the mar-
kets continue to be much disturbed: our
fears that your gold withdrawals may be-
come inconveniently heavy, and the prevall-
ing unsettlement over the Transvaal con-
stitution,

There is no financlal trouble here yet,
but apprehension increases as the prices of
stocks decline,

.Whether you take a large amount of gold
from this market depends on the abllity of
your bankers to secure further advances of
treasury cash, covering. the imports made.
Under purely mnatural conditions, without
ald from the government, New York would
be unlikely to obtain more than $2,000,000
gold from this market. It is felt here,
therefore, that Secretary Shaw’s attitude
{8 the most important factor modifying the
situation, He could probably enlarge the
movement materially if he saw fit to renew
his" offer of April 14.

It is idle for you to counf upon foreign
support for American shares unléss the in-
fluences now obscuring the investment po-
sition clear up. The monetary outlook for
the second half of the year is considered
still rather unfavorable. Paris is not only
upset by the Russian situation_but also by
the Income tax proposals and the numerous
loans, including the Italian conversion
scheme, which may take gold from this
market,

Raillroad Earnings.
Increase,

eondition than ngw, For
ever, we would advise extreme caution in
_#11 speculative operations, selling on rallies
.\ ¥

)

the present, how- | 8.
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The serious | C

Can, Pacific .....
Ches, & Ohlo ....

C, Gt, Western .,
Chi, M. & St P.
Censol. 139
RE £k e
O PIDe aliies
Distillers .......
Denver s

Lead

Louis, & Nash....
M, 8. M, com.,..
do. pref.
Interboro v
A R B 4
Mo, Pacific ;
N. Y. Central ....
North. Pacific
Ont. . & Western..
Nor, & Western..
Pennsylvania ....,
People’s Gas ...,
Pr, Steel Car ...
Reading

Rep, I & B.......
Rock. Island

do, pref,

Ry, Springs ......
Sloss

South. Pacific
Southern Ry, ...
Twin City ..
Leuas ...
TGl .
Union Pacific ....
U. 8, Steel

ol it
U, 8. Rubber ...
Wabash

do, sveene
do. bonds ....
Wis, Central
Na, Cheox. -.......

34% 3414
Sales to noon, 531,700; total, 1,197,600.

Londen Stock Market.
June 30, July 2.

Last Quo, Last Quo.
Consols, account . 8T% ‘87%

N, May, met ...l 149714

Consols, money ......... 87%

X

% JOHN L.

Insurance Co.

14 VICTORIA ST. Phones Maln 592 and 5098

ASSIGNEE,
Ontario’ Bank Chambers

Scott! Street: Toronte-

Spader & Perkins

~REPRESENTING —

MARSHALL, SPADER & €0,

NEW YORK.

et

New York Stock Exchange
New York Cotton Exchange
_ Chicago Board of Trade

Toronto Offices : THE KING EDWARD HOTEL
Hamilton Offic-s : 39 JAMES STREET SOUTH

LEE & CO,,
STOCK BROKERS

49 KING STREET WEST, TORONTO
Correspondents The Municipal Trading
margia.

Co. Stocks t for cash or
Phoue u-::m'hsm 52

Members

“"FIRE--
GERMAN-AMERICAN - INS, CO.

Assets Over §12,000,000.

MEDLAND & JONES, Agen
Mall Bullding Telephone ?;c';"

18 ADELAIDE STREET EAST,

FOR SALE

- Carter Crume Pfd., Ham|
Permanent, Rosella
a

E. R. C. CLARKSON

Canadian Oil, Raven Lake
(_:’;v'nené x Crot.vnDo Bank,
ilton Cata i

Hyd. Go'd Mining Co. "

(Members S¢an,
ange), No. 8 King

THE STERLING B‘Nl( OR
GANADA OFFERS TO THE PUB.
LIC EVERY FAélLlTY. WHICH
THEIR BUSINESS AND RESPON-
SIBILITY WARRANT. A SAleGS

DEPARTMENT IN

WITH EACH OFFICE OF THE

BANK.

ket is dally becoming more actlve,
NOW IS THE TIME TO ACT. J

My Booklet (ncluding Govt, re«
port) and weekly news letter fur-
nish full and wup-to-date informan-

et unlistsd stocks bought e,
f
Mines

45 Adelaide-st. E., Toronto & Cobalt

A. L. WISNER & CO.,
: 61-62 Confederation Life Bldg.
OWEN J. B. YEARSLEY, Toronto,
. Manager for Canaia. M 3200

NIPISSING MINES COMPANY.

The Board 6( ' Directors has to-da
declared a Quarterly Dividend ¢ .

THREE PER CENT.,
|'Payable July 2oth, 1906, to stock
{holders of record at the close of
| business July 10, 1926. Transfer
books will be clesed from July 11,
1906, to July 20, 1946, both inclye
sive.

and

They are free.

H.C. BARBE R
| Stocks -Syndicates
WRITE OR CALL. .

W. O. FLETcHER, Treasurer 4

J. W. EVANS

Consulting Mining Enginesr and
Assayer

COBALT -~ -~ LATCHFORD

ENNIS & STOPPANI.
38 Brnat[_S_t: New York

™ New York Consol, Stock Sxeh
T e

‘Stocks and Bonds bought
and sold for cash or margin.

CONNECTION

J. L. Mitchell, Manager.
Toronto Office, ~ - Mokinnan Ballding

-t



