ovisions,

21.—Altho eveni

be prepared for ltlj‘\'.“
ade the corn markat

gher, prices weaken,
to reports that the
ituation had take:
he close was

0 3gc advance,

5%, and July $1.y
inished %c to ig

arket, the buying s
he favérite m!:g
ely to the fact th
were adTorse to
Crop movement. ‘.
hed it prudent to' g
fither than take
ise developments h
mid-day, however:
thout aggressive &
readily under mede
by holders who
rd to conflic \
tioh of the labop

11 the oats ‘m"

b had been 5%

pr in the oatg w
pments carried

and so, too, d&
ders to packers. -
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round conditions
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8 are increasing ve
vcr;y tlrinomh's op

a to,the company’
plus. Plans . fo¥ .
upons,;a much larger
as a result company;,
incease accordingly,

becoming more a:
me during. the war p
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et with values above
keep pace with its
res, another unit wi
in the mil] and this,
installed befor:
v, therefore, earnin
within a reasonab.e
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Lennox for an in
them from issu
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sn City, Maple Leaf, Petro-
Jenim and Tucketts Lead-

- ‘ors in Upturi.
iragtions, Maple Leaf Milling, Inter-
hieretl Potrolenm and: Tucketts. To-
Ju outstanding features of the
astiye grading on the Toronto
 yesterday. There has been
Sy better demand for utlity

“New York market lately,
tirment i8 having its effect
ly-listed traction issues.

o City 'sold up to 50, the highest

g bt the year, and an advante ;of

poi'n«i’s from ' the previous sale.
“goronto Railway continued its ad-
5 to- 61 1-4, but later sagged -to

3.4, reducing thé net gain w0 1-4:
neazillan, the most active stock of the
Agay, & turnover of 313 shares,
i 52 and heid the entire
: Barcelona was| shaded 1-8 to
© 10 1-8, blit held up well' in view of
. ¢he fresh cvidences of -serious unrest
. in Spamn. winmpeg Railway retained
i 74ts advanced ground. at 48. Duluth-
. Superior was an exception to the ruue,
wever, five snares coming out at 282

thie lowest price on .record. and 13
jpts under the minimu.u price rve-

PR

Zg; ntly, apolished. The company's earn-
g aie snowing marked unprovement, |

" But - thie cancellation of .the Superior
‘ mice is.a disturbing infiuence.

Maple Leaf Milling, waiun closed on

wsday at 135, opened up two points

¢ 137 and extended its rise to 139 1-2

ling the record price attained last

mper, and then: reacted .to 139.

buying which has lately cdarried

Maple Leat 18 points is said to be

aside charactér. .Petroleum, which

at 23,00, the  highest price on

ord, veflected the movement in the

the New York curb where

sthere -much: talk of & ‘prospective

emelon-cutting”. In the afternoon

ré Was a brisk ‘movement in Tuck-

s Tobacco which operied strong at

§ and closed at 28 3-4, a het gain

oof 4 1.4, The company’s annual re-

port -is expected to show a large in-

Canadian Geneirul

e was firm at 103. Steamships
'eui.ina,oti\"\e and heavy, a 'sm@ll lot
dling as low as 42 1-8, a decline of
i-g, altho the closing bid was at
31.2 . Two shares of Bapk of Ham-
4ifon sold at 185. four points under
"}hé level of Thursday.

"Pne 1938 Victory' issue featured the
war loans, attaining thre best vrice on
'noofd, 102 3-8. 'There was a firm tone
Wruot this section with a fair de-

n

e in earnings.

*sﬁ Htor the 1922, 1928 and 1927 loans.
4T 4 % e

[ ®hs | day’'s  transactions:

%3 §83; mines, 100: honds, $112,400.

"BANKsOF FRANCE.
21—.———;‘}—1; weekly state-
shows

Rt
e , Feb.

'{\:{uof the ‘Bank of France
wing changes:
“"’“‘““%zfgmm nhand, increased 13.910.633
franes} silver in hand, decreased 422,-
§23; notes in circulation, decreased
4 4340:065; " treasury deposits, decreas-
ed 5&' g61; general . deposits, de-
crease ,18,069?854", il
acreased 52,648,281;
nséd 21,598,118.

NOVA SCOTIA DIVIDEND.

advances, de-

| Dividend has been declared by the
ank of Nova Scotia of 4 per cent. for
the qimiter ending March 31, payable
APFil 1, record March 15. Books
close March 17 to 31 inclusive.

MACKAY DIVIDENDS.

i New York, Feb. 91 —-—Mackay Com-

nies has declared the regular quar-
ferly dividends of 14 per cent. on the
fommon stock and:' 1 per cent. on the
preferred, both. ma-2hle April 1 to
stock of record March 8.

LOEW’S STOCK ISSUE,

4 The Oxford Securities Corporation are

ffering $150,000, 7 per cent. vreferred
teck of the new Loew’s London Theatre,
Limited, A site was recently purchased
and work on the theatre building will
shortly commence, The preferred SE\RX‘ES
&ré being offered at par,- with a 25 per
gent, common stock benus.

MONEY AND EXCHANGE.

london, Feb, 21 —Money 3% per cent.
. Discount ‘rates, short and three months
bills 3 17-32 per centy
i iGlazelm»ok & Cronyn, exchange aud
bond brokers, report exchange rates as
follows: ;

Buyvers.

N Y. fde.... 1 29-32

Mont. fds. .. par,

ter. dem... 484.75
le tr. ... 485.50

Sellers.  Counter.
1 59-64

par,

484.90

185.65 188

;%2}8 in New York for sterling dsxﬁand,
183, i

: NEW YORK COTTON.
i1 P. Bickell & Co., 802-7 Standard

ghdnge fiuctuations as follows:
¥ Prev.
Open. e

19.80 - ¢ b19.90
v 93.30 - 23.3¢%
22 .4,
21.60
20.32

20.10

LIVERPOOL COTTON.

Liverpool,

futures
closed steady.

March 16.82;
June 13.33; July

21.—Cotton
3 1818

v 13.60;
43 Angust 12.91.

Feb.

Shares,

dscotnted, |

Mclntyre anc‘l-aown Reserve
Under Pressure—Adanac
Is Firm..

o

yesterday was of greatér volume than on
the preceding day, in the faceof the fact
that the decision announcéed -after the

Batirday board, 48 a mark of respect to
the memovry -of Sir:Wilfrid"Laurier, had
a restraining effect on business in the
afternoon, ~There were a hitmber of de-
clines, but, save in one or two instances,

they were not material, and several
stocks, incjuding Lake Shore, Dome:Lake
and Adanac, disiuyed firmness, The
most conspicuous.y weak stock =was
Crown Reserve, which appeared to have
been singled out for a bear rald, and 'was
marked down four points, to 48, closing
at the low, There was no news to acs
LOULIL 10T Urowl nuSeive 8 venavior. wie
hATOM  The Trew WOikiigS 18 Hiicduy aBSdil-
pieu 100 e 1HIUal Silpiileddt, wudGa Wi
provdely 50 10swaid Al tue neat iew
udysS, 'the ore Wi run, it is esumaieu,

tne returns p.onuse 0 Aad mailefaly tw
Lu@ Cowmpally § easn BUiPius witnin a saori
ums,

an the gold group, McIntyre attractea
atiention - oy &' tharee-poing decune, v
1.(1, otierings beng in Jargel voiume
than has ween usuai of late, The aip
was taken aavantage of by meintyre au-
mirers to pick up sceck at wnat tney re-
garaed a8 pargain prices. 'Lhe company
s unueistuou 0 be aading steauuy Lo
ts ore reseives, as_ well as to 1ts cash
urpius, lbaviason wegkened 1%, to 65%;
Y eck-Hughes sold off 4 point, to 30, anu
half-point deciines were _recorded- by
Lome kxtension, at 27%; Wasapika, a.
41, and Schumachér, at 37. Thece were
no transactions in Dome, which came out
in New York, however, -at 1275, as
against 13,00 on Thursday, ~Dome Lake,
at 23; Newray, at 164, and Xirk.ana
Ldke, at 45%, each showed a gain of hait
a point. . Lake Shore was strong at ¥4,
while West Dome, at 15%; Baldwin, at
34, and V,NT, at -25, also held their
ground, B
Holiinger sold again at 630,  The
“straet’” is beginning to wonder how long
Hoily is to be freely offeced around this
level, Probably the directors could give
somé enlightenment if they cared to do
so. The tonnage being treated at the
Hollinger Consolidated is said to be in-
ereasing, which fact would indicate an
output In excess of half a milllon dollars
monthly, and points towards profits of,
perhaps, $246,000 every four weeks, or
sufficient to cover dividend disourse-
ments of the former rate of one per cent,
every four weeks, The consensus of
opinion in the north'is that the Hollinger
can be counted upon to soon resume the
regular disbursements of = thirteen per

kcent, annually, with fair promise of evén
such being exceeded, perhaps by the be-

ginning of another new year, =
The resumption of construction” work,
including the erection of a larger niumber
of dwelling housés, will be rushed,
Adanac was given good support, and
in the afternoon sold up to 20%, at which
price it closed, a net gain of %. Ophir,
at 8%, and Peterson Lake, also at 8%,

114, to 38, and Timiskaming %, to 32,

2

NEW YORK INTERESTED

A local mining broker just return-
ed from New York reports unusual
interest there in thé West - Bhining
Tree camp. Seveéral syndicates are
already formed to take-up DProperties
and develop them, and the -~working
parties in some c¢ases are already on
the ground.. Among others, the Atlas
Mining Company is laying out a big
season’s work. ..

Another offer for control of Wasa-
pika has been made by New York
people at 50 cents a share, but the
offer has been turned down.

'BANK OF NOVA SCOTIA

DIVIDEND IS INCREASED

The Bank of Nova Scotia has declared
a quarterly dividend of fou{ per ¢ent, for
the first three months o the current
year, or at the rate of 16 per cent. per
annum, as against 14 per cent, per an-
num, which the bank has been paying
since 1912,

The Bank.of Nova Scotia paid 14 per
cent, during the seven years 1912 to 1918,
inclusive, 1315 per cent, in 1911, and 12
per cent, prior to_that. 3

ONTARIO-KIRKLAND PLANT.

Kirkland Lake, Feb. 20.—After con-
siderable delay in being able to se-
cure adequate electric power, the new
plant of the Ontario-Kirkland pro-
perty is in full operation.” Adequate
finances are officially stated to be in
the treasury to cover the cost of close

to 1500 feet of underground work.
NEW YORK CURB,

Closing prices yesterday in the Cobalt

| and Porcupine stocks on the Neéw York

curb, as supplied by Hamilton B, Wills,

Bank Building. New York Cotton Ex- | in the Wills Building, Wwere as follows .

Bid, Asked.
Beaver 42
Buffalo .12
Crown Reserve
Dome Lake
Dome Extension ...
Hollinger
i Kerr Lake
L ROBE o..iccoensonarenass
McKinley-Ddarragh
MclIntyre
Nipissing
Peterson Take
Timiskaming
Vipond
| West Dome Cons,

lllllll!l!illllllllllllIIIIIlIll!!mlllilllili]'lrliili'I'Iil’lrlrllllIII'llilrlfliﬂﬁllllllllllllllllllilllllllIIIIIllllllllllilllllllllllll‘llg‘—=

Dominion of
Canada
Victory Loan

Bought — Sold — Quoted

DomintonN

- CORPORATION LIMITED

HEAD orrice! TORONTO 26 xinG sT. 22
ESTABLISHED 1901

MONTREAL

SECURITIES

=
=
=
=
g
=
=
=
=

LONDON, ENG.

Trading on the Btandard Bxchange’

njorning  session ‘to dispense with the|

1.0ul 1ULes LO BULL ounces O Lie wil, allu

were llkewise firm, Trethewey 'decllne('lﬁl

fDominion Iron
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. TORONTO. STOCKS, - - -
Wt e PR TS : .0
v o
T34
19‘

‘10

= do, " preterred ...:
Atlantic: sugar com
do, pretferced .
‘Barcelona ., o
aziliad T, L, &
BG FIshtg ...
pell " Yewpuvie
Burt ¥, N; common.
. deo. preferred :
vanada Biead ¢ommon
C.Onr &Y Of ..
do, preferred
Canada Cement comi..
do, preferred .
Can, St. Lines tom:
do, preferred ....
Can, Gen, Electric .
Canada I.oco, com
do, preferred .....i.ve,
Cana@ian Sait +..coi.oaess S0y
City Ddiry com. .o,
do, preferréd
Cons, Smeélteérs .i........ ¥
Consumers’, Gus
Crown Reéserve .......
Dome .....
Dominion Canners
.o, preferred
D: I, & Sieel pref
Dom, Steel  Corp,
Intér. Petroleum
1ake of Woous
La Rose
Mackay common
do,  preéferred s
Maple Leaf com.......
* do, ‘preferred

} Monareh ¢ommon

do, preferred
N. Steel Car com
do, preferred
Nipissing Mines
N. 8, Steel com...... e 3
Pacific Burt com
do, preferred ..,....
Penmans common
do, referred
Porto- Rico Ry.
do, . preferred
Prov, Papér com.
Rogers common
Russell M. C, com
do, preferred
Sawyer - Massey .. ¢
Spanish River com, .....
do, preferred
Bteel of Canada com
do, ' preferred
Tooke: Bros, pref,
Toronto Railway
Trethewey g Pt e
Tucketts common
Twin City com
Winnipeg Railway ...
Banks—
Commerce
Dominion o
Hamilton; xr. .......
Imperial .
Merchants’
Montreal
NOVE BOORIA, ... visesinns 2
Royal
Standard ....
Toronto o
Union Bl
Loans, Trust, Ete—
Canada Tanded
Canada ‘Permanent
“olonjal Investment
Dominjon. Savings
Hamilton Provident.......
Huron & Erie
do, 20 per cent. paid.... .:..
Landed Banking :
London &-Canadian .
Ontario Loan
do. 20 pe. paid..
Torantd: Mortgage ...
Bonds— ‘

{ Canada Bread

'Canada Locomotive ..

asan, wea

Province of Ontario
“Quedec I, H.-& Pii.;
Rio Janeiro, 1st ..
Spanish "River ... ...,
Steel Co. of Canada..
War: Loan; 1925 ...

War ILoan, 1931

Victory Loan,
Victory Loan,
Victory Loan,
Victory Loan,
Victory: Loan,

TORONTO SALES,

! Op, High. Low, 1,
Bank Com, ..208 205 2056 205
Bank Ham,..185 185 186 185
Bk, Toronto..201 201 201 201
Barcelona . 10% 10% 10% 103
Braziliag . b13% 52 513, b2
Burt pref, .. 92 92

can, Gen, El1.1023% 1023,

C.. Loco, bds. 9: 2 92
Cement i 66

Con. Gas ..., 92 « 162

D Lan. yr... 8 82 82
Duluth Trac. 28 28

H, & Erie.... 210

Imp,; Bank :.: 2061 20615

Int, Petrol... 2: 23 23

La Rose 341, 34%
Mackay pr.... 85%; 653
Maple Leaf...1: 13915 137

N.S, Car pr., 301% 3015 301
Russell M, .. -0 70
Steamships .. ¢ 4215 421
Tor, Raiis ... 3 50% 503
Twin City .., 48 48 50 110
Tucketts 28 28%; 28 2834 165
Union .Bank..158 58 158 158 31
Winnipeg Ry, 48 48 48 3
War L, 1925. 97% 971, 97% $3,000
Vic: Le, 1922, 99% 997 100% $22 500
Vie. L., 1923, 99% 9975 10014 $17,450

155

«

(

vie. L., 1003, 1013 100% 10134
Vic, L., '1933.102% 1023 102
vie, L, .10314 10314 102% 103

UNLISTED STOCKS,

Supplied by Heron & Cd,
Bid. |

Abitibi Power com

do, preferred |
Black Lake com, A 4

do. preferred ; 1

do. income bonds 3¢ 38
~arriage Factories com....

dn preferred 5 s
Dominion Glass 40
Macdonald Co,, £

do. preferred

| Steel & Rad, common 14

North Am P, & P

do. preferred
do, bonds
Volcanic Gas & O
Western -Assur,, 73

4

MONTREAL STOCK EXCHANGE,
Supplied by Heron & Co.

Op. High, Low, Cl
Brazilian ..., 52 521, &2 5214
Chn. CAr .... 38 32% 32 321
do, pref, e & TR R
Can, Cem, ... 66% ...,
. BB, .. 43
da, pref, i I
Dom, Can, .. 37% ...
Dom, Iron .., 6012 60%
do, pref. .95 5
Gen: Blge, ...108 ...
Maple Leaf .:137 139 137
Steel of Can., 60 60% 60%
do, pref, <9836 <. e
Spanish R, ..-18
do, pref. ... 43 ...
Tucketts .... 27% 2813

Banks—

j21, 43
Rei o aaw 25
) 25

6015 60%s 220
= A 15
ooy 70
13714 - 25
60% 0:
= 9
260
260

2813 500

Montreal .... B i 25
Loans—

War L, 1925. 98 $1 600
1931.
1937. 97%
1922.100
1927.10034 101
e IR o $11,850
1923.100 100% 100 100 - $28,250
1038.102 1823 102 102% $59,950

981 97% 97% $30,600
10014 100 100
1003 10034

5
51

Royal S e 11§

300 |

$22,200 |
$8,400 |

Crown
Poster ....
Gifford
Great
Hargraves
Hudson B:
Kerr Lake
Lorrain

La
McKinley-Darragh ..
Mining. Corporation
Nipissing i%
Ophir o
Peterson Lake: ..
Silver ILeaf ..
Timiskaming:
Trethewey
Wettlaufer .
York, Ont;
National

|

Beaver
Crown
Foster “asa, &
ikird ....
‘a4 o 4Min.: sCorp... 2,49
1| Ophir,.

Pete .- Liake v

2 | Silver

| Pimiska: 0.

Gt,
New
PN X 0,
Rock 1Isl s
B, Paul . S
facitics and southeinsg— -’
Atchison ....,
0. PR o0 161
K, C. South., 17% 18
Mo, Pac, .
Nor.
South,
South, Ry, :..
Union

Am,
Am,
Anaconda
Am. C,
$6,600 | Am.
1023 $58,150| A, Sugar Tr.118

$4_500t Baldwin 75

CANS IRREGLLARITY N [ Record of Yesterday's Markets

 STANDARD STOCK EXCHANGE.

Gold—

Apex ...
BEaldwin
Davidson
Dome
Dome Lake
Dome Mines
Kldorado
Eilliott .....
Golda Reef ....
« Hollinger Ceon.
Hattie . e
Inspiration
Keora
Kitkland Lake
Lake
MeIptyre: s.s,.
Moneth ... ...
Newray Mines
Porcupine
o Pore. V.
Poréupiné
I'ordupine

Shor

yreupine

ilver—

Adanac

Bailey
Beaver )
Chambers-Ferland

~oniagas

Rose

& N.w

R

Ask,

Extensgion - .. .00,

e
TR

Laranra
Bonanza,
Crown - .

Gold L ui
Imperial ..

FPorcupine Tisdale,
Preston”

Schumacher
Teack-Hughes

Thompson+Krist ..
West. Donmie Con
Wasapika ; i

»

Reserve

Nerthern

Yy

3o $3.

15519 08 0O 1 S D1 &t -

o e

Koosoeeeds

«

Miscellaneous—

Vacuum: Gas
Rockwood

STANDARD.  SALES.

Gold—

Apex

Baldwin
Davidson
Dome
Dome
Holly
Inspiration. .,
Kirk. Lake, .45
Lake
Melntyre
Newray M.
.
P. GoMd.....
Imperial.
P. Tisdale.,
Preston
Schumacher.
T.-Hughes. .
T.-Krist
W.

.
Lak
Con

Crown.

NP

Keora
B, Creek...

Silver—
Adanac

Shor

cr o AOWP E
Res.

Ty
Leaf.

2y 833 5.535 820 2.,
Trethewey.,c 3ivsi.

Op. High. Léw, CL

651 )
o BTG s
e. 23
6430
3%
e. 93
. 1,76

D.-"Con.
Wasapika ..
Vi

Bid.
4

a|

e il 514 B R
ss  udur » 1,100

20% 208

2T e

4

~3‘zy‘-v'--- “ae
FTON. - = 1

RO v
Lo . 8%
1R O B 14

VA

4 L R

: Miscellaneotsas= o' 5

Vacuum Gas -
Rockwood. .. Lok
Total salesl51,666.- -

I 153 04
6

NEW YORK STOCKS,

" R

B, & Ohio... 47%
Erie 6

ao,

Pac,
Pac
Pac
Coalers—
“hes,

Reading
ponas—

| Anglo-French

Haven..

T G
ColL . & T.i;
Lehigh Val..
Penna, o
E

and ‘Grangers~— -~ =~
Op. High, "Low, Cl,
T 484 4736 481
1615 16%
2Tv% 28
9344 9314
28% 284%
4% 3% T4
248, - 2484
359 36% 364%

9264 : 91%, 92%
161 - 1603 1603
174% 18
5% 24Y 25
92i4 918, 91%
710215 1015 1024
L 27% 28% 27%- 217%
...1201% 130% 1204 130

657
3T
4454
8135

vs 16
27y 284
/8

91%

oo 2dly
o 1%
<102

57  57% 57
37% 37% 37%
TUBERC i 1R

4484 44% 44%
805 813 80%

97% 98 97 97

Industriass, Tractions, Kte.—

Alcohol
Allis~Chal,
Air Brake
Can, -

Wool

BB B,

C

|B. R. T,
| Car Fdry,
i Chino v
{ C.-Leather ..
Corn Prod, ..

“‘rucible

Distillers

|

{

! Max.

Brompton com. .. ¢ 5814 { Dome
{ Goodrich ....
3 1G. N. Ore....
| Ins,
| 'Kennecott
| Int,

} Int

Cop.

Paper

{ Miami

| Nevada - Cong, 16
Pressed Steel
‘Spriggs..
| Rep, Steel .., 7
Rayv Cons, ...
Sales, | Rubber
170} Smelting :
1001 Steel Fdries., 78g
104 Studebnker. .. 54
251 Texas Qil
85\ U, S.'Steel... 53 . 94% 93

i

, | Marine ..... L 24y

do pref;

Ry

do. pref,

| T'tah Can,

|
i
{

{

Westingho

| Willys-Over..
Total sales, 833,800, -

London,

New York, Fe¢b

SR
Beet S..

! Nickel ..
213 | Lack, Steel. . G6% 67 _ 67 500
95 | Lead 3 % A

3% | Locomotive. . : 33, 64
Motor.. 23%
' Mex. Petrol.

1083 112 - 1083%7°110%
v 30 35% 34% 35%
., 102 104% 102 © 104%
.. 467 - 4615 45% 46

s OO oo P

. b8% 601 5914 601p

441, 4Ab% 4414 45%

673 71 873 69%
119% 148 119

753, T6% 755 T76%

21s 63% 61% 63%

2435 26%

8915 9134

3314

485
587
56%

65%

4014

455

31)34

4734

271%

67%

2310 - 231, 23%
1991% 17614 178% 2

23 . 22% .22...22%
951, 24Y 247

C 1 10054 1035 100% 103%

¢ 6814 .67
7514
864
2034,
813 5
88 5 1

547% 57 “54%
...10215 1943, 19214 194%
0464
... 114
P 1
use 4314
261%

683
4315 44
2615 26%

‘6914 66
44y
261
PRICE OF SILVER.

Feb. 21.—Bar silver 4734,

275

26,200
-100
8,600
3,000
19,000
16

5100
23100
»:1;000
3,750

< 3;000

500
2,600

Bickell ‘&’ ©o,, i ®ahdard ¥ Bank
Building, Toronto, ¥épért.fluctuations in
New York stocks’ as follows:: o2
"Trink Ldnes i
. Bales,
1,700
2,400
1,600
1,100
2,200
1,200
2,600
2,400

1,200
1,100
100
4,000
900
14,100
7,700
2,000

900
200
300
2,200

8,600
52,000

10,700
6,500
600
4,200
500
9,600 |
5,900 |
7,000
3,400
7,400
7,900

2,500

83 9,500
3,900
5,000
7,40

0

13,900 |
5,00
5,800
3,800} dec., -

28,500 | aggregate reserve, $524,334 000; .excess re- I
2,600 | gerve, $16,821,810; dec.,  $35,593,670.

0

,200
{

£ Wm. A.LEE& SON

.2,200
20,700 |
600

21.—Bar silver 101c.

—_—

Ad. 5407.

EDWARD E. LAWSON & CO.

Members of Toronto Stock

Exchange.

Orders Executed 'ovn' AH

Exchanges

C. P. R. BLDG.

Today 48 -a market holiday in
« Canada, ’%; well.as in the United '
States, e Totonto- Stock Hx-

. ehange,. the ftandard Stock and
Mining Exchange, the Montreal
Stoek .Exchange .and. the Winni-
peg ' grain- market will be closed

+ today, as a mark of respect to the

MARKET HOLIDAY

mempry -of Sir Wilfrid- Laurier,
while - in the United States, the
birthday of - Washington will be
observed.' ok

———

e

WAL STREET I

¢ DULLISH TEMPER

1. 8 Stéel'ﬁévelops Strength in
- Closing Hour == Motor
Stock$ Promiiiént.

New York, Feb. 21.—Disregarding the
impending double - holiday, a condition

1 which ‘usuzlly. begets caution and pro-

fit-taking, bull poods continued in con-
trol of the stock market today, the gen-
eral level of prices recording highest
levels at the very active close.

Trading concentrated to an unusual
extent in motors and allied rubber. shares.
especially Kelly-Springfield Tire, Good-
itch, - Ajax Rubber and United States
Rubber, the extremely favorable réports
of the first two -named being primary
factors: ; ?

Oils lagged at- the outset, but assert-
ed much ef their recent prominence later
together with obseure egquipments, su-
gar, leather, paper’ and shipping shares,
also tobaecos,  Industrial - Alcohol and
mefals,

The strength of coppers was unexpect-
éd because of the very poeor quarterly
statements of earnings issued by several
of the leading companies and further re-
ductions in the’ price - of the- refined
metal, :
* United States BSteel, which moved
within fractional bounds most of the
session, came . forward with a rush in

buying for both accounts.

High-grade rails also developed strong-
er tendencies toward the close, their rise
following news that the house of repre-
sentatives had authorized another latge
appropriation for maintenance, Sales
amounted to 850,000 shares. ;

Rates for call Joans eased moderately,
but are likely to harden again next
week, the bank \statéement showing an
actual decrease of -about §$35,600,000 in
excess reserves. ;

Bonds in genéral were firm, the Lib-
erty isgues alone man¥fepting :some ir-
regularity. -Total sales, par value, ag-
gregated $10,675,000. Old United States
Fonds were unchanged on call thruout
the week.

PAPER STOCKS HIGHER

Laufentide Leads in Activity With
« +Gain of Five-Eighth
- Point.

Mortreal” Y'eb, 21 ~The . paper Stocks
were -again the prominefit featurés on
the Montreal Stock Exchange today, but
interest was more widely distributed than
on the previous day, and, with few ex-
ceptions, stocks closed  higher, withoat,
howeyer; any : spectacular - moves, the
price nfovément: being re’@tlveiy Iimitea,
paruciEsly Yiithé papef grouy,

Laurentide agamn léa tne ust in uc-
tivity, ouying of 1000 shares advancing
the price to 208%, a net gain of 53-point,
with ciosing bia off a small fracaon .to
2089, Laurentide Power was quiel, onty
318 shares changing handas, ‘vhile the
price eased g, to bbia,

Of the other paper stocks, North Amer-
ican Pulp, in .the uniisted deparument,
was the most active, buying of 6uv sta.es
aavancing the price a small fraction, Yo
4, Brompton was stronger, gaining- %, to
8%, wnie Wayagamack sola ottt i, to
611, on a turnover of only 340 slares,
Riordon made a new high, at 133, a net
gain «f 1. 2

The listed power stocks were more or
less neglected, Montreal selling again ut
89,- and ‘Shawinigan again at 115%, ‘the
steels wére quiet.

With the exception of the 1937 war
loan and Cedar Rapids 5's, the bond list
closed unchanged te .ractionally lower,
with no particuldr activity,

Total business for the day. with com-
parison for the corresponding day a year

ago .

1918,
Shares
"Unlisted

New York, Feb, 21 —The. actual condi-
tion of clearing house banks and trust
companies for the week (five days)
shows that they hold $16,821,810 reserve
in excess of legal reguirements. This is
a decrease of $35 593,670 from last week.

The statement follows:

Actual condition: - - Loans, 'discounts,
ete., dec., $17,084,000; cash in own vaults,
memb:1s federal reserve banks, inc., $3,-
076,000; reserve in federal reserve bank
of membar banks, dec., $30,813,000; re-
serve in own vaults, state ~banks and
trust .companies, inc., $99,000; reserve in
depositaries, state-banks--and trust com-
| panies, dec., $145000; net demand de-
sits, inc., $35,927 000; net time deposits,
$65,000; circulation, dec,, $110,000;

————

Real Estate and General Insurance .
Brokers. ! :
All Kinds of Insdrance Writtes
Privite and Trust Funds to Loan

26 VICTORIA STREET
Phones Main 292 and Park 667,

the last hour, riging 19 to 94% on urgent |-
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attests our - ability,
We manage investments; we
responsibility. Write for free

RN

CORPOR
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Tfﬁsthi'thy Financial
Management

The great essentials to the safe handling of money are
finaneial experience and integrity.
and our assets under
administration, of $90,832,629.80, demonstrate
our reliability, as proven by public confidence.

Our - financial statement

S S TN O

act as Trustees

of special funds; and as.financial agents.for
individuals who wish to be rélieved of financial

booklet.

nager

Py grmindingor s 4 Bt
A Lo Cenelai anoar
W O. Wa?sah Ass’ Gen. Manager
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ARE YOU INTERESTED

in keeping in touch with actual cohditions as they exist

in the Northern

Mining Camps ?

Send for a copy of our “Weekly

' Bulletin.”

It’s Free.

MISKERY Soco.

(ON MONTREAL EXCHANGE

1k

— ) 5 .40(\!

i E, R, G. GLARKSON & SONS

S04, "7 4 2800] H
. 7‘600‘, A g "
3.800 |
9485 96,700 |
200}
11,600}

Fo Z‘Clarkson,Gordon & Dilworth

TRUSTEL'S, RECEIVERS
AND LIQUIDATORS
ESTABLISHED 1884

CHARTERED ACCOUNTANTS
3 TORINTO

Established 1888,
J. P. LANGLEY & CO.
Chartered  Accountants; Trustees, “efc.

McKINNON BLDG., TORONTO,
3. P. Langley, F.C.A. Frank G. Short, C.A,

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANTS é

837 LUMSDEN BUILDING

Montreal Tramways & Power Co.

5 YEAR
GOLD

6%

BONDS

Principal and Interest Payable Montreal or New York.
Denominations $100, $500 and . $1000.
Price Par and Interest.

HERON & CO.

The Associated GoldFields Mining Co.

¢
Members Toronto Stock Exchange,

4 Colborne St., Toronto.

Limited,

. WRITE, PHONE, OR CALL FOR PARTICULARS,

PETER SINGER

Member Btandard

B R
- The present is an opportune
time to

BUY
Wy ey

McINTYRE

DOME MINES

DOME EXTENSION

BALDWIN ‘
Write for Market Letter.

Ask About the Partial
Payment Plan.

TANNER, GATES
& CO.

(Members of Standard Stoeck -
and Minlng Exchange.)
DOMINION BANK BLDG.
Toronto,
ADEL, 1368,

FLEMING & MARVIN

STOCK BROKERS
Members Standard Stock Exchange
1102 C. P. R. BUILDING.

High and Low Quotations on
the Mining Stocks Free
on Application.

OIL SYNDICAT

KERR LAKE

Write

MARK HARRIS

Royal Bank Bidg., z

Just bheing formed tn taks over and de-
el en oll lthkm Oil Flelds,
%53,3.."' wio. A few s shares
available, round

PATTERSON BROS.,

12 King Street Kast.

MONEY REQUIRED FOR MANUFAC-
. TURING INDUSTRY -

by a company camln% on a lumber
manufacturing business for the past ten
years, having a surplus of 8100.?0 over
all Habilities, requires $50,000 additional
capital in cash in order to extend its
busiriess, will sell $560,000 7 per cent. pre-
ference stock at par, with bomis of one
share of commo (uiljr paid up to every
three Bhares preférred..

* Applications for the above shares will
be received by F. E. Earl, Bank of Bri-
tish North Amerjca Chambers, 4 Wel-
lington Street KEast, Toronto, up to
Wednesday next, who will furnish any
further information that may be re-

Jain 3191504 Standard Bank

Stock Exchange. ¢
Building, Toronto, Ont.

_Adanac is again shaping up for
! another advancs.

The stock has  had a reaction
after its last rise and should
now sell to higher prices than
any yet reached. .

Adanac around 20c per share is

rino of the best “buys” oh the
st.

BuyAdanac

ISBELL, PLANT 8€0.

/ Standard Bank Building.
\ Main 272-3

COBALT
- PORCUPINE

STOCKS
Bought and Sold

Latest News Upon Request

HAMILTON B. WILLS

Private Direct Wires #
New York, Cobalt and Porcupine,

Wills’ Bldg., 90 Bay Street
Phone Adelaide 3680,

GHAS. A, STONEHAM & 0.

{Est. 1903).

73 MELINDA ST., TORONTO

41 BROAD S8T., NEW YORK.
Cobalt, Porcupine, Olls, Motor and
Curb Stocks for cash or moderate
margin. Write for free weekly market
Istters. ik

~Ptivate Wire to New York.

“NO PROMOTIONS.”

q

J. P. BICKELL & CO.

New York Cotton Exchange

Nuew York Produce Exchange
Members Chiongo Board of Trads

Winnipeg Grain Exchange

Torot te Standard Stock Exchange

Standard Bank Bldg. Toronto, Can

LOUIS J. WEST & CO.

Members Standard Stock Exchange,
MINING SECURITIES

Write for Market Letter.
M' Lite Bldg.,, TORONTO,

e
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