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R. Breaks to Below ;

“THRUOUT LST

Impossible to Accurately/mdge
Trend of Toronto Market---
‘Industrials Strong--Weak-

“ ness -in Favorites. .

3 = ape—

Thel Toronto Stock market showed a
decidedly . irregular undertone at the
opening session of the new week, price
chargés yesterday being so erratic as
to entirely preclude the formation of

ons is the mine which®

any:.definite idea of the underlying
ed the. remarkab 5
>

price .trend. . Quotation swings of any

C.P.R. Down
- Once Again
- In Montreal

MONTREAL, Aug. 26.—The l6cal
share market was dull again to-day
and the feeling generally was soft,
while the trading with the exception
of Pacific, Montreal Power and Steel
Corporation was principally of a ped-
dling character. Pacific opened up-this

morning at a satisfactory advance over
Saturday's close, being 8-4¢ point up.
The- first sale, however, which was a
block of 225.shares, was made at the
high point of the day, 273 1-4. From
this point the marked sold down a

METAL STOGKS
- T0 THE FORE

P.R. Down Again —
Money Conditions..

}
\
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_THE DOMINION BANK

STR EDMUND B. OSLER, M.p,,

. gn ; unl’re-ll
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%o%.u. ASSETS

W. D. MATTHEWS, {
‘ Viee-President.

$es s essees ssssresa

$5,900,000
ssa sy . 873,000,000
C. A. BOGERT, General Manager.

LOOK TO THE FUTURE

& » #
Save part of your income now as a reserve fund against tha
time when your earning’ capacity may not be great.

One Dollar opens a savings account, and interest is allowed at
current rates. : s

21 BRANCHES IN TORONTO.

NEW YORK, Aug, 26.—The week on
the stock exchange opened with a con-
tinuapce of the conditions which char-
acterized mhe‘, dealings of the previous

fraction lower on. every transaction,
and the last sales of 50 shares took
place at 271 1-8, the lowest point of the
session, and 1 3-8 points lower than

tortnig’ht, namely, activity and strength
in the metal shares, Amalgamated
Copper sold at its best price of the

\
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= This Year Is

l

speciaities, with both declines and ad-
vanges in évidence.

Speculation was much more active
than ysual, thus giving rise to the idea
that an accumulation of ordérs had oc-
cu over the week-end. It was note-
worthy, however, that considerable of
the tradinig represented nothing be-
yond broken lots of stock, and this was
accepted as an ‘indication of the ex-
istept apathy régarding stock market
matiers. 1

A buoyant undertone was shown by
such issues as - Locomotives, Maple
Leaf and anada ‘Bread. The former
sold up .nearly three points to 52 3-4
to a néw high record, and maintained
its gain to the close, but the preferrea
faileg to share in the movement, and

ped half a point at 95 1-2. Maple

af common moved up fractionally
to 68 3-4- Canada Bread showed ‘re-
markable strength, attaining 36 1-2, en

advance of over a point, and closed bid |

ere.

Liguidation was under way in some
of the issues which have come to the
front of late, and this carried quota-
tiéns lower in several instances., Win-
| nipeg Railway broke to 225, a net loss
of f points, on a renewal of the
mysterious selling which brought about
the recent decline a couple of weeks
ago. Toronto Railway was fractionally
easier at 142 1-4 and Steel Co. df Can-
ada ecommon showed a similar trend,
retréating. nearly a point to 28, and
closing on offer there with no, bids. The
Sopth American tractions were quiet,
and a shade easier, Rio ¢losing on offer
at 146, compared with bids of 146 1-4
on Friday, and-Sao Paulo ¢losing bid
at 233 1-2, against 254 1-4-at the close
last week. 3

“Melon” Crop

Refgg@ One

There have been several imporgant
melon - cuttings so far in 1912 and quite
& Igw more are now ripéning with the
phospect of their being also .cut before
next year. In all some 18 weH-known
corporations have officially favored
thelr stockholders, most of the melons
taking the form of stock dividends or
valdable rights ‘rather than cash dis<
burgements, ;
Lehigh | Valley, General _Electric,
Unifed States Rubber and American,
Tobageo-aré tire more important vom-=
panjes that have announced: presents
for their stoékholders. Other compan-
les that have declared special-dividends
are: Standard Oil of Indiana stoek di-
vtdel}d of. 2300 per cent., Standard Oil
of Nabraska stock dividend of 33 1-3
per cent, Westinghouse Air’ Brake
stock' dividend of 33 1-3 per cent., Am-

|CANADA TEA

Sidered in thaf.local: market .that: the
decline t Canadian Pacific is in a large
pPajt due to the uncertainty which has
developed respecting the proposed new
stock dissue. Undoubtedly the high
price of this .stock is largely due to
ithe expéctations of rights' to share-
holders arising thru the privileges to
new «stock at a large discount under
the market price. The present decline
would ‘seem to be: due to doubts which
hava_been thrown upen the granting
of pemmission by the government to
{ssue the new stock as in the past. Al-
tho ‘theé price of Canadian Pacific can-
not in any way be regarded as re-
flecting” the feeling in the local market,
the . market nevertheless to ‘no small
degree sympathizes in. the movement
in this - sécurity. Montreal Power,
which was selling at 235 to 285 1-2, on
Saturday, started off this morning at
the high figure, but it soon loét the:
fraction, the last sale being at 235, Al-
tho there is the fullest confidence in
the ultimate valué of Power, the ad-
' varce in this stock has been so great
during the past y or so that it ls
felt that it would be one of the stocks
which would lose heavily in case of a
continued bearish movement in the
geneéral ~market. Steel Corporation
opened at 66 and then declined to 65 1-2,
closing . at §5 5-8, showing'a decline of
3-8 point. Toronto Street was firmer
and 1-4 higher at 142 1-4, and che-
Heu advanced 1.2 to 115.

" In the unlisted securities W. C. Pow-
er the weak feature and lost more
than half of the advance it made on
Saturday. It opened at 83 34 and
s0ld off to 81 1-2, showing a decline
for the day of 2 1-2 points. Quebec
Railway bonds were weakér and sold
1 1-2 points lower at 67. The volume
‘of business transacted for  the day
amountéd to 3678 shares of stock, 300
mines, $34,000 bonds, and $22,000 deben-

| PAYS
FIRST DIVIDEND

The directors !f the Canada Tea Co.
have declared. Zn initial "quartenly  di-
vidend of 1 3-4 per.cent. on the pre-
ferred stock, paydble Sept. 1, and a
dividend of 1 1-4 per cent.on the com-
mon, payable at the same time. The
preferred stock of, the Canada Tea Co.
was, it will be recollgcted, put out some
threé¢ months ago at par, with a bonus
of 25 per cent. common stock, It is un-
derstood that sales and profits aye In-
creasing at a satisfactory. rate. ‘T'he
ghiires are not vet listed, but the com-
mon stock is quoted on the curb 75 agk-
od, 45 bid. There has been one sale of
the preferred since the flotation at 90:

i

year and affiliated: stocks also advanpe- |

®d to. better quofations,” while U. 8
Steel displayed a ° firmer tendenoy.
Conpurrem with the further promin-
enceé of these issues were- announce-
ments of higher prices for copper by
products, an increaged foreign demand.
for the metal, and a one dollar ad-
vance in wire products. Some of the
specialties which owe a large part of
their prosperity to demand for copper
and steel also displayed varying de-
grees of strength. Politics was again
assigned as the primary cause for the
heaviness of the railroad group, which
was most pronounced in the Pacifics
-and some gratigers.. . Wall street ap-
pears to have given mofe than passing
consideration to the phases involved in
the Panama Canal bill and the effect
of that measure upon the great trans-
portation companies.

Canadian Pacific, which/lost ground

steadily last week, opened with some
show of strength today, but soon
yielded all its rise and mere. Union
Pacific Southern Pacific were
plainly under restraint, with indica~
tions of pressure against St. Paul and
the” Hill stocks. Atchison made no
response to - its statement of July
earnings, which showed a- net gain in
excess of $500,000. ;
. Trading In the last two hours of the
session was robbed of all significance
by reason of its extreme dulness, but
prices were disposed tp harden to the
point where some early losses were
partly recovered.

Altho. discounts were firm, money
was more plentiful in Lohdon, where
a higher bank rate later in the week
1s counted as a possibility. The cheer=
ful tone of the Paris market was in
contrast with the weakness reported
from Berlin.

The local bond market
irregular. Total sales
amounted to $1,275,000. '

U. S. Government 28 advanced 1-4
per cent. on call.

Showing of
Railways Is
Only Fair

The aggregate gross ‘earnings of!
twelve leading railroads of the United
States, for the fiscal year ending June
80, 1912, .did not show as wéll as the
preceding year. The largest month |
was8 October with 882,499,757 gross, |
while January was the smallest- with !
$66,059,352 gross. - In the histery of the
railroad earnings, February is gener- |
ally the smallest month, but this year, i
February gained $3,603,982 JSross over
Jé#nuary. !

vwa.n dull and
par value

BRAZILIAN AT 93V,

Brazilian Tramway, Light &' Power
gtock sold on the curb yesterday -at

Tétal gross for 1912 was 8890,127.828,‘;
which ‘comparés with . $896,441,765 in
{1911 and $878,137,652 in 1910. This fur-|

zMaple Leaf com ....
| Mexican L. & P

| Monarch com

| Nipissing Mines

St. Law

S, Wheat

Toronto Ry..

Twin City ....
Winnipeg
Mines—

~ TORONTO STOCKS

Aug. 23.  Aug. 2.
Ask. Bid. - Ask. Bid.
Amal, ASbesto8 ..... sco <o Lot
do. preferred
B. C. Packers A..... ... 108
0. I iininsanisse Sive. ab 108
do. common . 1us
Bell Telephone
Burt F. N. com
do. preferred ..
Can. Bread com
Can., Cement com
do. preferred
Can. Gen. Elec .
Can. Mach. com
do. prefarred .
Can. Loco. com
do, preferred
. B % :
Canadian Salt .
City Daliry com
do. preferred
Consumers’ Gas
Crow's Nest ...
Détroit United
Dom. Canners
do. preferted
Domjnlog 003. .
D.I, & 8., pref .....
Dom. Steel Corp:..... 5%
Dom. Telegraph ..... 1
Duluth - Superior ...
Eleec. Dev,, pref ...
Tllinols pref §
Inter. Coal & Coke..
Lake of Wood8 .....o «o0
do. preferréd it.... ..
Lake Sup. Corp ..
Mackay com
do. preferred

s e .

116

116%
361%
2%
9314

11345
2

Imperial .. .. 222 223% 2% 223
Ottawa - 310 210% 3.0 2103
UBIOR in. .o 188 oo

Trust & YLoan—
Can., Perm

Oz::. High. Low. Cl. Saies.
2D 2% 2 9y 151
"« 60
Cot. of.. B i 15
Can. Pac .... 213% 218% 800
8¢ %:rtn.n?eser;o.m 300
A eo.,, Ry. 1% 01 118
Dom. Can. com 67 ...“
Dom. C., pf...
Dom. I, pf....
Dom, Steel Cp o
Dom. Tex, Co. 6
do. pref .... 108% ...
,Mt. Cot., pf... 108% ...
Minn. & 8¢t. P. 180 ...
Mt..L.H. &
Power .. ... 235% 238%
Mont. €6t .... W ...
$5% 38

s
B2% 5214
% %Y
27144, °270%,
gt
52% 51

Can.
Can.

do.
Can.

Car
Ceament.
b oy QPP
'x'rist 271%
o

6

Mont. Tram ..
Mtl. Tram ..
N.S. Steel &
Coal . ..
Ogilvie Ml
do. pref ..... 120
Ottawa L.-P. 1@
Span.,, pf .... 8
Quebec Ry .. %
R. & O. Nav.. 116
Rio de Jan ., 185
Span. River 61
Saw, Massey
common  ....
‘Shawinigan
T RY .o
Twin City. .... I
Goodwins ..

Merchantg’
Molsons .... ..
Montreal ..
Ottawa ...

Bell Tel

do. preferred

do. preferred ..
Laurentide com
Mexican Tram ...... ...
Montreal Power ..... ~

148
o134

do.s preferred .....s .eo
MS8P. & S8M .......-
Niagara Nav .i.eeeee oo
N.' 8, Steel
Ogllvie com
do. preferred ...
Pacific Burt com
do. preferred
Peénmans, com
do. példeni%ed
Porto &0 Ry . ”

e . HEP. =

..... sseepe

3§§3’-§.‘ Sgﬁawmm 2 §NH§ gm;mggég

b
-y

Rio Jan. Tram .
Rogers com .....
do. preferred

Russell M.C. com ....
“do. preferred ...... ...
Sawyer « Massey

do. preferred

§t’. L. & C. Nav ..

a0 Paulo Tram ..... %6
8. Wheat com

do. preferred ....o.. .oe
Spanish R. com

do. preferred
Steel of Can. eom ..
do. preferred

Tookée Bros.,' com

do. preferred

Toronto Ry

Twin City com

/innipeg RY

Coniagas

Crown. Reserve
La Rose

AT )

e

g83% 8388 ¢

;H

NEW YORK STOCKS

Erickson Perking & Co. (3. Q. Beaty),
14 West King street, report the following
fluctuations on the New York Stock Ex-

Open. High. Low. Close. Sales.

Atchlso 008 10880
. el 108% 108y U 3,700
At. Coast 1... 146 ... Mﬁ 100
Balt, & Ohio. 107% ... 0
1,100

Brook., Rapid
Transit .. 92 W% 91 914
e 27135 11,000
2,000
100

Can. Pacific.. 213% 2731 203
Ches.- & Ohio. 82 82 8l ‘8lig
Ol " aitofi. W%... ... .

B oabews 25 upBiEws

Bank of

Montreal Blc]é.
Toronto, |

Montreal, Quebec, Halifax, .Ottawa,
- London,Eng.

TORONTO STOCK EXCHANGE.

TORONTO STOEK EXCHANGE.

HERON
ORDERS
16 KING STREET

Member: Toronto Stock Exchange
XECUTED ON ALL LEADING EXCHANGES

& CO.

WEST, TORONTO

——

Established 1889

LELANGLEY&CO.
PUBLIC ACCOUNTANTS

Audits, Assignments, Liquidations,
Admgstnﬂons, %tc e

Jas. P. Langley,F.C.A.
G. S. Holmested J. A. Howell

: ey
ISTOCKS and BONDS

Bought ard Sold.
H. OHARA & CO.

Members Toronto Stock Exch‘n.l(jo.

30 TORONTO STREET, TORONTO.
Phones—Main 2701-2702.. 346t2

"BUCHANAN, SEACRAM & CO.
Members Toronto Stoqk Exchange,
STOCKS AND BONDS

Write us for Special Letter on U. &
Steel Corporation. 4
246

23 JORDAN STREET.

315,000
Indian Head, Sask
- 5% BONDS

Maturing 1946, to yield inves-
tor 5 3-87.. ;
Full particulars on request.
ONTARIO SECURITIES
COMPANY, Limited

59 Yomge St. ~ 38 Bishopagate
Toronte, Ont. London, E.C., l';g.
4t

— X

J.P. BICKELL & CO.

Members Chicago Board of Trade
Winnipeg rain Exchange.

GRAIN

Correspondents of
FINLEY BARRELL & CO.
Members All Leading Exchanges
802 STANDARD BANK BLDG,
KING AND JORDAN STS.

" Established 1570,

|JOHN STARK & GO.

STOCKS AND BONDS
INVESTMENT AGENTS.

26 Toromto Street. ed Toronte.
- - ~

—

TAP FINANCIAL NEWS
BULLETIN

to be issued September 31, will’

contain “

| JAMES McGANN,
Correspondent R. B. Lyman &
Co., Member Consolidated Stoek
Exchange of New York. NEW
YORK STOCKS, Cobalts, Grain,
Room 209-210,Me¢Kinnon,Building,
Toronto. Write for market letter
on Néw York stocks.. edTtf

"o

Latest Statistics of
Earnings

Prices and Dividend Records

of New York Stocks. . -

request.

A 77, Safe Investment

Trethewey

Chi, Gt. West

185 193¢

18%

19 80

Coples Wik e mfxlled ee v Money returned at end of one year or at ead

erican’. Radidtor stoek dividend of 10

of r:;‘y subsequent year, on 6o days’ notice if de-
Dexeent., and International Nickel ex-

sired.
et P abovis soaurity b the bast industolal stue

|ther compares with an increase of $198.- | o, iarce btid

Chi. M. & 8.P 106% 106
5,470,429' over the ten-year average, as pominion

106
Chi. & N.W. 4l 14

M1

1,400

93 1-2, half a point below the prévious %

gale and a new low. record for

ERICKSON PERKINS &C0

G & MARVIN
Standard Stock
change. - ;
DEN BUILDING., =i
nd Cobalt $tooks

mne M. 4028-9, ’

quotations on Co#
pire Stocks for 19118
equest. od? 7

vestment Brokers
ation
oronto.

BERS & SON

hrd Stock and MInjos.
change. i
bORCUPINE STOCKS
edtf Main 31568-3154
Jlon Stock Exchangé
KS-BOUGHT AND °
BOLD.
t‘

edtf

Sebane 3
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e ———

cale in Playfa
e gold found
dson MecCart!
Hamilton, 0“'3-“»-
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Barristers, Soll
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general D ¢
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BROKERS
arg Stock Exchange.
S n‘ox;cpn{“_aﬁnsohn-’
. Main 7390-7
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e —___—_—-’

K S, MINING STOOXY
t and Solc

& STANLEY|

ST TORONTO o
3596,

i
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] vent inta the same class.

Life BIHH

Phone Main 1682

tra. cash dividend of 7 per cent/ Valu-
able rights have. been gifen - to the
stackholders of Inland Steel, Pittsburg
& Lake Erie,” Standard Ol of Califor-
nlg, Swan & Finch, Uplon Carbide,
Usilted Fruit, United States Rubber and
British American Tobaceo companies.
The United Cligar Stores:of New York
rétently cut a juicy ‘‘melon” in  reor-
ganjzing, and the Eastman Kodak Co.,
by paying no less than 17 1-2 per cent.
In extra [dividends so far this year

.Some\ rhelons are undoubtedly ripen-
IN® and may be expected this vear, be-
Ing“direadr reflected in the stock mar-
kets™* . P. R. is a praminent instance
of this. A stock  dividend of 50 per
cent. is being td\ked of by the General
Chemical Co.. alirl 'the Pittsburg Coa}
Co, 1 completing plans to issue bonds
Which will be tantanmiount to a valua-
ble melon. Tt is also anticipated that
there will he something doing in the
Standard Oil subsidiaries before the
cloge of the vear.

INDUSTRIAL STOCKS

Qne of the most outstanding fea-
tures of the Toronto stock market of
late has been the sustained demand
for some of the industrial issues. This.
me days, ahd the several

rded painly evidenced the
which shares are held.

and Locemotive were

favoritées, tho several
f i'k were wanted at frac-
appreciationg in ‘»‘8{“18.

the
shares. The range to date is as fol-
lows: g

High, 95 3-8  (Aug.
(Aug. 6.). i

A DATE OF SOME IMPORTANCE

Saturday, the 31st August, a week
from today, is a day that is of par-
ticular interest to local investors.
Next Saturday is the last day for the
depositing of Rio and Sao Paulo shares
for exchange. "

1t is the last day on which outstand-
ing bonds of the Electrical Develop-
ment Company may be exchanged for
consolidated debenture stoek of the
Toronto Power Company.

~ RIO EARNINGS

7; low, 98 1-2
o

Tre Rio de Janeiro Tramway, Light &
Power Company, Limited, statement of
combined earnings and expenses of the
framways, gas, electric lighting and pow-
er and teléphone services, operated by

month of July, 1912: ;
b | 1912, 1911, Tncrease.
Total Wgross earh-
ings .....
Operatthg
pensges. .
Net earnmas
Aggregate
earnings
Jan. 1
Agzregate
earnings
Jan. . 1

CONSOLS IN_LONDON

$1,244.974  $1,145,938 $98.336
603,101

629,173

520,142
915,786

74,960
: 23,377
net

from

7,958,711 083,033

Lo 424470 3.741,579 503,211

Aug. 23

Aug. 2.
tor money ....... 7o 9-1§ 7

5%

Consolg,

Consols, for account % 0-16 o

oy

L

Make Your

-

money may. go
expect.

with the Crown.

Will at Once

In case of death without a will your:s

For example: Your wife
may have to share your property

For any sized estate choose an ex-’
ecutor of the widest experience, the

where you least

Toronto: General Trusts Corporation

the company. as received by cable for the |

{against $205,784,366 in 1911 and §187,480,- |
| 263 in 1910. :
i, The rallroad earnings are influenced !
'by- (1) seasonal periodicity; (2) rise |
and fall of prosperity; (3) steady in-
ctrease in the total volume of busine
as the country develops. Taking the
seasonal periodicity, it will be found

Hamilton
Imperial
Merchants’
Metropolitan ...

| Molsons
S8 | Montreal
5 Nova Scotia
{ Ottawa
{ Royal

i there exists a movement which recurs | Standard -

!annua.lly. From July 1 to Oct. 31 there |
is a gradual gain each month, as crops ‘
| begin to move, and the largest receipts-
| for the year are reached in Ocmber.;
| From Nov. 1, to the end of February, |
| each’ month’'s earnings are less than |
the one immediately preceding. The
| movement of freight during these four |
;“'!nter months is retarded by bad wea-
| ther, and traffic is at its lowest ebb.
{ February s generally the poorest .
{ month;- From March 1, to the end of |
| the fiscal year, June 30, is not charac-
terized by any great gain or loss, but .
‘there is, however, the tendency toward
i improvement. :

Will London .
Have Second
Rubber Boom?

LONDON, Aug. 26.—Money was
| plentifu! and discount rates were firm
| today.
| most of the $5,000,000 South African |
}gold ofered in the open markét. t

on the stock exchange. They advanc-
ed sharply on a broadening outside !
speculative demand. - Diamond shares |
continuer strfong, and Qaffirs and cop- ;
per stocks were steadily supported, but |
Britigh securities eased off under real-
izing. Mexican .rails were . weak on!
unfavorable traffic reports.
American securities opéned steady !
{and unchanged. Trading was limited |
| during the forenoon, and prices sagged. |
| Later the market hardened on ]ighL|
| buying, and closed steady.
| Pacific was easy.

|
|
{
|
|
|
|
i

SOUTHERN ISSUES IN LONDON

Mesesrs. Baillie, Wood, and Croft report
the following quotations by cable from
London (Canadian equivalents):

N Aug. 23. Aug. 28.
|
| Rio i
| Sao Paulo

Mexican Power ..
| Mexican Tram
Brazilian

20 253
W 4% 9T
124

923 02%

&

|- Dom.

| Mexican

The Bank of England secured !

| Steel Co.

i Con

Canadian

Bao Pauloe
Saw.

Spanish

Toronto
Traders
Union

—ILoan, Trust,

Canada Landed
Carada Perm
Central Canada
Colonial Invest.,
Dominion Savings
Gt, West. Perm
Hamilton Prov
Huron & HErie
do. 2) p.c.}pald ...
Landed Banking ...

i London & Can

National Trust
Ontar.o Loan
do.. 20 p.c. pa
Real Estate
Tor, Gen., Trusts

| Toronto Mort

Toronto Savings
Ulitlon Trust ...

Black Lake ..
Canada Bread

Can. : Nor. Ry
Canners
Dominlon Steel
Electric Develop
General Electric
Laurentide

Mexican Electric ....
L.
Perftnans

Porio Rieo

Prov. of Ontario
Rio Janeiro

do. Ist mortgage ..
Sa0 Paulo

Rubber shares provided the feature [eo.n'eh River

w P
of Cats ... I®

Ete.— 2
e ..

1%
19%

ik

kit

134

18

E

15| Twin_ City

Dela. &
P il e
N. Y. Cent
Inter -~ Metro.
do. pref +....
lowa Cent ...

Lehigh
Louis.
Minn,

Miss., Kan.
Texas .. ....
Miss. Pacific.
1. Central
or. & West.
North. ‘Pac ..
Pennsylvania.
Reading .. .
Rock Is., pf..
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Total sales, 833,200 shares.
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14 KING ST. W,, TORONTO.
Tel. Main 5780. 2406tf

v

offered in Canada. Business established o7
rs,
”\.Nritd' at once for particulars.

National Securities Corporatien, Ltd.
Confederation Life Building, TORONTO a46

INVESTORS
lied on request
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MONEY MARKETS,
Bank of England dlséount rate, 3 per
cent. .Open market discount rate in Lomn-
don for short bills, 3% per cent. New

York ‘call money, highest 3 p.c., lowest
2%, per cent., ruling rate 2 per cent. Call

s3s5y ‘sEuenEsy 8

5 s

=

170%

8

®
o
g

81
69%
2%
%
61
Y
‘4
145
0
45%
40%

T34
29

157,

| money In Toronto, 5% per cent.

Fonemn-ggéumez.

Glazebrook & Cronyn,
(Te]. Main T517), to-day report exchange
rates; as follows:

i —~Between Banke—
. Buyers. Sellers. Counter.
N. Y. funds ... 3-64 4is. par. 5 to 4
g{ontreal f’ds.. par. par. s to Yy

er., 60 days..8% 815-16 92-16 965-16
Ster., demand..99-16 919-32 9 12-16 9 15-18
Cable trans ...221-32 911-16 915-16 10 1-16

-—Rates in New York—
Actual. Posted.
Sterling, 60 days sight.... 48 16-20 48
Sterling; demand 487 488

MONEY CONDITIONS

Erickson Perkins & Co. (J.v G. Beaty)
wired :

“16%
205
%

140
228,
59%
LS

lalg

126
52
3%

113%

600! a substantial
| follgws:

| 1912,
Firét week .... $23,887.70

We had another see-saw mgrkei to-

300 | day with firm and weak periods in

turn. The movements were meaning-
less with absence of Wanking participa-
tion. The banks hgve lost some two

" | milifon dollars to the \subtreasury since
| Friday and at this rage will show an-
| other substantial cash

loss at the end
of the week. Here Is one motive for
not allowing®an expanding market at
the moment. We do not expect much
setback and are inclined to advise pur-
chases on drivé8, but not otherwise.

DULUTH-SUPERIOR

@ Earnings of the Duluth-Superior Trac-
tion Co. for the third week of August
showed a small decrease compared with
the same week last year. For the month
and year to date, however, receipts show
increase. The statement
911, Ine.
$22.508 17.06
22.922.15 486,25
23,431.80 63.70%
70,240.60 439.6)

Second week 23,418.40
Third week .... 23,374.10

Mbonth to date.. 70,68).20

Year to date .. 7T1§,601,9%

702,620.85 12,072.95
*Decrease.

/

+COLDWATER STONE

Janes Bullding’

Full Information Furmished of the

UARRY
AND POWER OOMSANY :

Shates, Only a few left,
D, WATSON MEGAFFIN,

) Dineen nulill’. :
Phone Adelaide 253. adete

G. E. OXLEY & CO.

,Financial Agents and Broketrs,
UNION BANK BUILDING,

Edwards, Morgan & Co.

OHARTERED ACCOUNTANTS

20 Victoria Street, Toronto,
Offices at Vancouver, Calgary, Winnj.
peg and Saekatoon. . 246

——— s |

WM. A. LEE & SON

Real Estate, Insurance and Financia)
Brokers.

MONEY TO LOAN

GENERAL AGENTS
Western Fire and Marine, Royal Fire,
Atlas Fire, New York Underwriters’
(Fire), 8pringfileld Fire, German-Am-.
erican Fire, National Provinclal Plate
Class Compdny, General Accident &
Liability Co., Ocean Accident & Plate
Glass Co., Lioyd’s Plate Glass Insurance
Company, London & Lancashire Guar-
antee & Accident Co., and Liability In.s
surance effecied. - 26tf !
28 Victoria St.' Phones M. 592 and P. 667,

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers
ECOTT STREET

«==TORONTO~

20
COTTON MARKET.

————
Erickson Perkins & Co. (J. G. Besty),
14 West King street, report the follo'laq
ices on the New York cotton H
prices e m&%;'

! Open. High
casenss LRET 1 ILD
1.3  11.21
11.39° 11.%9
9., 11
1.2 L.z

. Low. Close. Closs.
10.97 ,

11.11 .
11,19 1119 1143
uo .3

10.99
11.00 U L&
L4




