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Shewn In Market Over isti-Trast Campaign
''““unlto. Ire StlUaf—Tweat# Mirk.t «.l.tl, Shift.

C. A. BOGBRT,
Geaerel Maoager. The Iron Age, the official organ of 

the steel and Iron Industry In the 
Uglted States, will say In Its Issue to­
day : Taking the steel Industry as a 
whole the past week has brought little 
change In volume of orders or in prices, 
Rumors of further cut on this or that 
product, have been sifted down to what 
the trade has known well for weeka 
that there Is actually an open market 
In Iron and Steel The reports that 
some large producers had given a free 
hand to salesmen In tHeir respective 
districts scarcely need denying yet in 
some linos their effect was evidently 
unsettling. The wire trade appears to 
stand alone In the effort to establish 
higher prices. The foundry pig Iron 
market drifts on, without any promise 
of greater activity.

Wall-street
NEW YORK. Sept

increasing nervousness to-day 
the intentions of the government

4& Marvin Toronto, îith August, 1811.CLOSED FOR ELECTIONS.showed
as to KMM _ ... ..
In regard to the enforcement of the 
anti-trust law. Selling of stocks was 
conducted on a scale which seemed to 
indicate that some Investors were In 
fear of farther dissolution proceedings 
against large corporations. This was 
notably true of United States Steel, 
which once more was called upon to 
shoulder the heaviest burden. The pre­
ferred stock and bonds gave way, the 
former selling at 110 1-4, the lowest 
price since 1809, and the latter at 106, 

The common

i tea dard Stack 
change.

of the Toronto 
Stock Exchanges

Th« members 
and Montre** ( 
have voted te close their markets 
to-day over the elections. The 
mining exchanges will remain 
open as usual.

—■ We issue fortnightly s Financial Review which Is of lntariK 
to all investors. A copy will be forwarded on request.

Our Statistical Department will be glad to give full particu­
lars of any Security.

EN BUILDING 1

THE STOCK MARKETSAND COBALT .
OCXS PLAYFAIR.. MARTENS <Et CO'Ysat HUME Hi TOBOBTO STOOX KXCHANOI.

NEW YftftK STOCK MARKETTORON10 STOCK MARKET iToronto, Can ad*ort seems to be removed from 
and Copper and they may goa

lower.—Financial Bulletin.
14 King st. Ealt 246

a

ZMi. M. Brickso.n Perkins A Co.. 14 West King 
street,' report the following fluctuations 
on the New Cork Stock Exchange :

—Railroads. ~
Op. Hlfh. Low. Cl. Sties.

........  102 102% 1<S% M2% 11,8»
.. 102 108 MB 102
,. 118% 118% 118% 118% 1W
..St 96% «% 86% , 2,80l)
.. ÎÎ 78% 78 78% 11,700

Mg 
.‘*,808

URINE f
POSTPONED THE DIVIDEND. » 4Am. Asbestos com..........

Black Lake com........  9
do. preferred ..............

B. C. Packers, A.......... .
For SaleI ->6iOWOANDA 20

NEW YORK, Sept. 20—Directors of 
N. Y- Air Brake Co. took ng action on 
dividend at meeting to-day, but Presi­
dent Starbuck stated that action might 
be taken any time within next 30 days.

8*88ENT WORK valuable recant Hat Hlgkty sxi^ 
able tor buainsi» porpoise Poe fta!
particulars apply to

the lowest since 1908. 92%80do. B ....... Atchison 
do. pref. .

Atl. Coast .1: f ■
|£ ï'o:::::1L1SÎ «■»
Chic. O. W... 17% 17% 17% 17%
Obic., M. . A
\ Paul; ... m%.m% 110% U1%

S <3 i®
Del". A H°ud.".: 169% 1* 169% 160
t%®. A R. G. 23% 22% 28%

do. pref. ... 4i 4*%
. 80%

»<
160 148 14» 147
108% 108 ... 1<* TTT 115% m ... 

21% ... 21%

do. oommen ..
Bell Telephone .
Burt F. N. com.

do. preferred 
Can. Cem. com..
40- .preferred- .......................

Can. Qen. Electric.
Can. Mach, pref
C. P. R.................
City Dairy com.

do. preferred 
Consumers' Gas 
Lake 8u 
Detroit

also reached a new low point on the 
year, 82 7-8, the losses In each case 
exceeding three points.

Elsewhere in the market deotinee 
were general The chief tosses were 
among the Industrials, running as high 
as live points. Railroad stocks in most 
cases declined little mere than a point".
On a late rally the railroad shares re- that permission has been granted the 
covered their lessee, and a partial re- International Harvester Co. to volun- 
oovery was effected among the Indus- tartly dissolve and reorganise in con- 
trials. / formlty with the law.

Announcement to-day that the gov­
ernment would permit the Interna­
tional Harvester Co., without a dfeeo- 
ktion suit, to adapt Itself to the Bher- NEW YORK, Sept 20.—Investors
man Law, while affecting that stock 1 will receive next month the sum of 
favorably at the time, did not serve *180,024,870, representing dividends and 
to bring about a better feeling, but, on interest disbursements This compares 

followed .by the with 1172.415,8*8 a year ago, or an In­
crease of *7,415,874.

Paris Selling in
London Market

by Contract

*. M. CampbellilBSON * ca
PORCUPINE

T. ..
8JTTING DOWN ON TRUST BU8T- si 12 Richmond Street East

Tdegboie Mmtm S»L _
«J. P. BICKELL 8t CO.

Members Chicago Bosrdot 
Trade. Winnipeg Grain 

Exchange. '
GRAIN ;• S I

finleTSSEIUM

ING. .108 ... 108 ...
. 96% 94% 96% w*
. ... 227 228 2X5%
. 66 ... 64 tO d
. 102 191% .............
. 108% ... 192% 188
. 23% 22% 23 22%
! ;;; a !" •»
. 102 ... 102
• ••• % * *■*

ÎM ... 106 ...
78% 80 ...

ed.' '■ P20U (
! CHICAGO, Sept. 20.—It Is reported Heavy liquidation Depresses Old 

Country Exchange—Ameri­
can* Easier.

HALL •S' WARREN, 6Z0WSKI A 00.
Toronto.

actip. Corp..
United ...

Dom. Calmer» ...
do. preferred ..

D. I. ft Steel com. 
prefsrred ..
Steel Corp.

Dom. Telegraph . 
Duluth-8uper*or
Electric Develop..............
Inter. Coal ft Coke... .,
Laurentde com..........: ..
Meckay com.

do. preferred .
Maple Leaf 

do. preferred.;.-.;.. - 
Mexican L. ft P.......

do. preferred ..........
Mexican Tram.............
Montreal Power ...
M. 8.P. ft 8AM.......
Niagara Nav................
N. S. Steel com..-...;........

46

aoott 8L TOEOMTB
•ORCU1MWB STOCK* 
y executed.
,rd Stock Bxtkjt|ft

300 New York.
Member» Toronto Stock E.change 

4 COLBORNE ST, TORONTO.
Our representative hao lust re­

turned from Porcupine, where he 
visited the important properties 
and made a careful Investigation 

'of conditions and development.!. 
A copy of our Weekly Market 
Letter containing hie report will 
be mailed on request.

i22% 300 V
400« 46% n - -

LONDON, Sept. 20.—The supply of 
money was plentiful to-day, but dis­
count rates hardened.

The stock market opened weak on 
Paris selling. Consols declined five- 
sixteenths to 76 1-2, a new low record, 
under forced liquidation. The weak­
ness was followed by a sharp recovery 
on rumors of a settlement, of the Mo­
rocco question. Berlin bought freely 
and covering was general, but the mar­
ket closed Irregular owing to renewed 
offerings from Parla Consols recov­
ered, and closed at 76 3-4.

American securities opsned weak 
and from 1-4 to 8-4 below parity. Later 
tlie market improved on Berlin buying, 
but when this demand subsided, this 
demand eased off again, mainly on 
Wall-street offerings. On the late 
trading values hardened a fraction, but 
the closing was uncertain.

.7.OCTOBER DIVIDENDS. W» ...............
do. 1st pr...

04. Nor. pr.. 128%
I»,Central ... 138 1» 
inter Met. ... 14% 14% 
-do- pref. ... 41% 41% 
Lehigh Vsl. .. 166% 156%
U ft N........
Minn., St P. 

ft S.B.M. ...
K. ft T..

«% *P% 81
128% 129% 12$*

V.TUO
1,71*1 Members AU 

Manufacturers Life Building 
King and Yonge Streets «hu

50do. 3.60068%Dom. 188 1# 
18% 18%

lco

J* STOCKS -80 à 41%1 6663 BUCHANAN, SEAGRAM &C9.
Members Tarante Steak Brakes**.
STOCKS and BONOS

Orders Executed 
real Chisago and

164% 30,100
... 138 1*8 138 138 600the contrary, w 

heaviest selling of the day.
The attack on United State# Steel 

was assisted by the reports of Impend- BRITISH CONSOLS SET t} 
lng réductions In wage* at Steel InlHs. ANOTHER NEW LOW RECORD. 
Steel men were said to have abandoned .. - -
lwpe of a stiffening 
and to have decided
lowering In wages was Inevitable. Steel morning, reaching 76 1-2. This was at- 
prices now average about *7 a ton be- tribu ted to the forced selling of an lm- 
low the rates prevailing la the year portant firm of bill brokers to meet 
of 1*07. and the reduction has been losses incurred in the sharp rise in 
made with no corresponding decline In discount rates. After the shake out 
the scale of wages. The weekly trade consols recovered to 76 11-16. 
reviews reported a further falling off !
In business, together with some new R,BE ,N ENGLISH BANK

RATE GENERALLY PREDICTED

241
«% « "«% 

"is » m 180 1*0

M2 106 ' 101% 101%

ado120%-Orders Executed

I 1,6002929
os New York. Meat* 
Toronto Kxehsngtev

________ 23 Jordan Street Hf«,

STOCKS and BONDS, Bought end Sold
H. O'HARA A GO.

Members Toronto Stock Exchange 
SO Toronto Street, Toronto.

Phones Main 2701-3701 846

8 Reinhardt
M0 KINO ST. W.

com • M* 55 6,800
N* Y» Stocks Still 
Above Low for 1910

*6% T. C. .......
T.. Ont. ft

2,100
... 106 ... 106of prices this fall LONDON, Sept 20.—Console fell to 

that a substantial another unprecedented low record this
300

1,000164164id Boston Offloee 5,300114%128%130 119% 6,200162152 VS 117% 188% 94,900ILL <a CO.
u-d Stock Exchange
0RCUPINE STOCKS

8» - ... *4
46 ... 8888" 88_st pr... 

m do. 2nd pr..

AM#/
AR*
<2“';: Shim, AJT1 » 

» SSL* u ■» “ * «* ’•*»
'A West......... 16 19% 19 19% 1 2UV

E ” “ “
do. pref. ... 2t%

Wie. Cent. 49

1,200Pac. Burt com..
do. preferred 

Penman common 
d°"

90% 300 Comparison of Present Price* With 
These of July 26 Lent 

and 1907 Pent*.

1,4»28%
Pe-‘ «7% ... 48% 46 46 60090%

'»! longe st» Toreila Porto
R. ft a Nav...
Rio Jan. Tram.
Rogers common 
do. preferred

Russel) M.C. com..........
do. preferred . 

Sawyer-Msssey .. 
do. preferred ...... ...

Sao Paulo Tram........ 166
8. Wheat com...,.............
Steel of Can. com 

do. preferred . 
Toronto Railway 
Twin City com... 
Winnipeg Ry. ...

66 «W36 38 88Ü4%ed-7 EDWARDS, MORGAN AOOC
Chartered Aeeouataats.

18 and 20 King St West Toronto
U2% «win 

1 i<*%

iœ ...
26

price concessions...................
The copper shares showed marked 

weakness to-day on statements In re­
gard to the abandonment of efforts to bank rdte to-motrow is generally ex-

, pected, but the market is undecided 
l whether an advance of one-half or one 
; per cent, will be Imposed. The latter 
i Is advocated In some quarters as a 

the reserve and ob­
viate the necessity for a further ad-

160 There was a renewal of "s lent liquida­
tion" on the New York Stock Exchange 
yesterday, and under heavy selling price* 
broke thru to new low records for the 
present year In many of the active issues. 
Despite this fact, however, values are 
still higher than thole reached In the 
decline of last year, which culminated oh 
July 26, when the low records for 1810 
were established. Compared with prices 
during the panic of 1807, present quota­
tions are, of course, still away In the air. 
The following tabulation shows a com­
parison of prices for the three periods of 
depression :

E AGENTS 178
LONDON, Sept. 30.—A rise In the Cotton Markets102SITED

a Sell
NE STOCKS- I

restrict production. Offices at Winnipeg, Calgary, Saska­
toon and Moose Jaw.90 Erickson Perkins ft Co.. Of. G. Beaty), 

14 West King street, report the following 
prices on the New York cotton market : 

Prev.
Close. Open. High. Low. Close.

Oct.................. 11.02 10.96 10.96 10.72 10.72
. 11.07 11.04 11.04 10.76 10.77
. 11.04 10.88 11.00 10.71 10.78
. 11.17 11.10 11.11 HUB 10.»
. 11.27 11.20 11.82 10.» IV.»

848
TORONTO STOCK MARKET.

g*:::
130 12»
106 104W

2UU
100» as*,

49 48% 48% 400
—Industrials.—

Ajnal. Cep. ... 64% 64% 68% 63% 31,«0
Amer. Can, .. 9% 10 9% 10 MO

■do. prof. ... 82% 38% 81% 31% 2,1»
Am. Car ft F. 46% 46% , 46% 46% 1.6»ia <&.°v « «* »* «*
Leather pr... 20 80 18% 19%

Am. Loco......... 34% 84% 34 34
Am. smelt, •. ; 06% 66% 66% 66% 20,990
Am. Steel F.. 28 28. 27% 37% 200
Am. Sugar ... 116 115% 116 115% 1,788 
Am. T. ft T... 136% 136% 186% 186% 8»,
Anaconda ......  33% 88% 38% 33%
Cent. Leàth... 22 22 20 30%
Col. F. ft I... 26% 26% 30% 26%
Oon. Gas ........ 182% 132% -1*1 1*1%
Oorn Prod. .. 12% 12% 12% 12%
Dis. Secur. ... 30% H 30% 31
Gen. Elec. ... 148% 149 148 149
G.N. Ore Cer. 46% 45% 46 46
Int. Harv. ... 100% 101% 99% 100%
Int. Pump ... 39 ...
Mackay Co. .. 85 83 83

pref. ... 73 73 73 73
Lead ... 48% 49% 48% 49

62 52 52

: measure to protect 26%World Office,

The Toron tortock market continued Vance when 016 Autumn gold exports
are in full swing.

1,20089blished Brokerage 
bouse.
prences Required. 31 

BOX 19. WORLD ‘M

Dec.to move In the even tenor of Its way 
tlirmmt- to-day's session, trading be- i 
lng of a restricted nature, and price 
changes In consequence showing no 
feature of any note.

Speculation was at a low ebb, due to 
the Interest bslng shown in the elec­
tions, and brokers Were' too busy over 
the political contest to show any ac­
tivity In the stock exchange.

There was no news of any account 
in brokerage offices and the trend of 
prices was taken as purely tenta­
tive. Wall-street continued In the 
throes of a bear movement, new low 
prices for the year being recorded In 
the Xew York Exchange. The Euro­
pean situation was cfeuded, but the de- on t*le uulet side, and the tone of the 
vllne In the London market and the market was irregular. Montreal Street, 
fact that console got down to a new efter filing at 230, eased off to 22* 1-2, 
low record did not Influence sentiment 
here to any appreciable extent, and no 
selling was engendered by such bearish 
factors as camé In over the wires.

A polrtt advance In Winnipeg Rail- liquidation In Detroit United, undsr 
»A5’ was the only price alteration of 
any consequence In the Toronto mar­
ket. Rumor h»d It that some announce- .
ment regardIhg the deal' between the off to‘52 ex-dlvldend, with that firur* 
city and the road would be forthcom- bid and 58 1-8 asked at the clesè. 
ing rn the return of Sir William Mao- Cement common was strong, s*R- 
kentle from the Best, btit this lscked lng at 23 1-2 to 23 5-S. 
confirmation and tvas set down as be- Beotia Steel was strong, advanc­
ing far market effect. ing to 96 5-8, with 87 asked st the close.

Rio did not hold Its high price of Winnipeg Electric was strong, advanc- 
yeeterday, the shares being decidedly ■ ng to 240 1-4, with thé last sale at

240 and 239 3-4 bid at the close.

.... 339 
. .—Mines.—

Jan.
March 
May .Montreal Market 

On the Quiet Side
Conlagas ......................6.10 6.00 6.10 6.00
Crown Reserve ..........3.86 ... 2.16 ...
La Rose .......................4.00 8.» 4.6» 3.»
Nlpisslng Mines ............... 7.36 ... 7.26
Trethewey .................... 70 ... 70 ...

Test. July 26. Panic 
Low. 1910. of 1907. 

62% 56% 41%
COTTON LOWERSALE Amal. Copper

Amer. Loco................ 34
Atchison ....
Belt, ft Ohio
C. P. R...........
Consol. Gas
Louisville ................ 138
New York Central. 101% 
Northern Pac. . 
Pennsylvania ...
Southern Pacific .. 106%
Steel .......... ;............
Union ................
Western Union ....

200 29 31%Prices Break to New Lew Record» on 
General Liquidation.

90% «
100% 75%
176% 188

101%Banks.—
206% 206% 208 206% 
... m S !»fttS

T :::

W - m
:: SrCommerce .. 

Dominion .... 
Hamilton ....
Imperial .......
Merchants’ , 
Metropolitan
Molsons .......
Montreal ........ .
Nova Scotia .... 
Standard .....
Toronto ........
Traders'...........
Union .............

claims, Munro 
eson, Ont, and ad- i

$8,TWO.00
d. Splendid 
> go ahead. It yw* 
get particulars.

tLLISTER^
- - Canada.

Price Changes Irregular, With Some 
Advances and Declines 

Shewn.

74123%—, i Erickson Perkins ft (3o. had the follow-
prices broke to new low levels for the 
year during to-day's session, accompanied 
by general selling for long and short ac­
count. Pessimism was rampant, and pre­
dictions of extreme low prices were free­
ly circulated. The weakest feature In the 
situation is the enormous selling for 
southern account, which Is breaking spot 
markets. The demand continues small, 
leaving the future markets to bear the 
brunt of the pressure arising from the' 
rapid movement. Short crop reports are 
all absorbed, and general unsettlement 
tended to aggravate situation, and bulls 
are growing scarce. Bullish manipulators 
seem 
and 1
cede to a level where trade buying will 
be stimulated sufficiently to absorb re­
ceipts.

a-*197% m% 86%
a 89

Î»
103% «3%

222
ing mines.- q

% ioo%• HS% .. 11*8i,
137%277 277

iii 220 219%
....... 2» 204 204% 2U3%
................. 143 ... 143
.......... 150 ... 150 ...

—Loan, Trust, Etc.—
Agricultural Loan ......... 1»
Canada Landed .......
Canada Perm.......... .
Central Canada .......
Colonial Invest.........
Dom. Savings ..........
Hamilton Prov..........
Huron ft Erie...........

do. 20 p.c. paid....
Landed Banking ...
London ft Canada...
National Trust ........
Ontario Loan ........... . .

do. 20 p.c. paid..........
Real Estate ..........
Tor. Gen. Trusts..
Toronto Mortgage 
Toronto Savings .
Union Trust ........

MONTREAL, Sept. 20.—Trading on 
the Montreal stock market to-day was 60Ô 62% 6t% n%

900 . 156% 152% 100
78% 566,900 41

100
100

Banking Progress 
In the Great West

do.Owe. M0
Nâtl.
N.Y. Air B.... 62 
North Am. ... «% 66% 66% 65%
Pac. T. ft T... 36 36 36 26
Pac. Mall .... 30% 30% $9% 29%
Pe6. ................ ... 103% 103 103%
Press. St. Car 27% 27% 27% 27%
Pull. P. Car.. 165 155 156 155
Rr- St. Sp...... 37% 27% 27% 27%
Rép. I. ft S... 23 38 21% 22

do. pref. ..; 87% 87% 86 86
8.3.8. ft 1....... 36% 36% 36% 36% 100
£• S. Rub....... 38% 37% 36% 37% L900
U. 8. Steel... 64% 64% 62% 63% 2481800

do. pref. ... 113% 118% 110% 110% 10.8»
Utah Cop. ... 41% 41% 41 *1% 7,mo
Vir. Car Ch... 50 60 <9 49 2,700
w. U. Tel....... 75% 75% 75% 76%
West. Mfg. ..61 61

Total sales, 751,900.

with 229 bid and 229 1-2 asked at the 
close. Toronto Ralls sold ex-dlvldénd

— ... 145
168 ... 

166 168 166
196 ... .1»

200163JPINE and

T STOCKS!
100165, 100and ex-rlghts at ISO. There was some
2"07070 to have abandoned their position, 

t now looks as tho prices must re-5007272 awfurnished on request, 
ndenoe solicited.

W A L L A O B
| Stock and Mining

toaoicto

which the price declined to 66, recover­
ing to 66 1-4. Steel Corporation eased «7% 100 Growth of Branch Banks In Prairie 

Provinces the Vital Statistics 
of Canada.

» 200187% 3.8001*8 us mo114 114 BRITISH CONSOL*209 200
14') 160Nov*I-*. ,1 Sept. 19. Septr 20. 

.. 76 18-16 76%
... 76 18-16 76%

A remarkable Indication of the growth 
of the Canadian Northwest during the 
last decade Is contained in a footnote to 
the new map Issued by the department of 
the Interior at Ottawa, giving the location 
of branches of the Canadian chartered. 

thriiout the west.
The figures, which might be called the 

vital statistics of the growth of the na- . 
tlon. Show that, whereas In 1901 there 
were 71 branch banks In the three prairie 
provinces, as at present mapped out, there 
are now no less than 666. The tabulation,

. by provinces, follows :
Year. Man. Sask. Alb. Total.

62 19*

Consols, for money 
Consols, for account«

est & Co. i 178
140 140

ÜS 700 Tractions In London.
The southern traction Issues were 

quoted as follows In the London market 
(Toronto equivalent) :

Sept. 19. Sept. 30. 
Bid. Ask. Bid. Ask. 

.......... 168% 169% 167% 168%
..........Ill 111% 111% 111%
.......111% 112% 111% 112%

. 83%. 83% 82%. 88%

lard Stock Exchange.
NI> COBALT STOCK* 
Ulion Life Building.

i« i» 176 60 60% ■■ 900-quiet between 112 and a quarter of a 
point higher.
price sagged a little, when the stock
was on offer at 112 1-8. with 112 bid- Erickson Perkins ft Co. had the fol- 

There was no change of note else- ]„wlng. The stock market was very 
to here In the list, such sales as occur- nmph unsettled again to-day. with 
Ted being at quotations dmpafatlvely United states Steel Issues—bonds ae 
s'rady with the preceding session. well as stock—freely pressed for sale.

The August hank statement of the The bonds broke two points to par on 
Canadian chartered banks was about of vleven bonds. The preferred
what was expected, current loan* In stick also declined In a way that made 
the Dominion showing a big Increase, apparent that certain holdings were 
All to early cn.p moving, while râv- being closed out. Other stocks show • 
Inga,.deposits continued to Show a fur- cd similar sacrifice. This appeared to 

jpncreaee. , l o over before the end of the last hour
i and there was some Inclination to 
rally, under the lead of the railroads. 
It was very apparent to-day that 
United States Steel makes the mar­
kets and that as It goes so go others. 
A fall from 67 to 62 i-R In two days Is 

' sufficient to attract general attention. 
Bank of England rate expect'd to ad- Something Is obviously wrong, 

vance 10-morrow. have pointed out lor Seme weeks that
. « the steel trade Is shrinking. Now this

Initiations po'nt to early settlement Is obvious to all li Is a question of 
of Moroccan question. * further price cutting and perhaps ve-

• - ■_> ducticn of wages. In order to maae
France's position In Europe believed oi-ds meet. However, we would not 

to have been greatly strengthened. tet too pessimistic. The big company ia
handling a large business and con- 

. Lehigh Valley OoaJ Co., for year end- sumption of steel by the general pub- 
l.ed June 30. show net Income *1.612,844; "o Is fairly good, t nfortunately the 
!'• creaec ttTft mi railroads are buying scarcely anythin*ti: crease *3,6.331. ^ _ _ ln ,his line. It would seem that the

! Uackewanna officials refuse arbitra- general railroad list Is ready to cut
loose from steel shares the moment 
fundamental conditions show any sign 
of Improvement. But In this case steel 
stocks would also Improve. Funda-

banksBonds.—Toward the close the ON WALL STREET. 59Black Lake ........
Can. North. Ry.. 
Dominion Steel . 
Electric Develop.
Laurenttde ..........
Mexican Electric 
Mexican L. ft P..
Porto Rico ..........
Prov. of Ontario ...........
Quebec L., H. ft R...
Rio Janeiro ................
do. 1st mort...........

Sao Paulo ...................
Steel Co. of Can........

68 56ed MONTREAL STOCKSTO
94% t*% ...

ASH Sao Paulo ...
Rio ..................
Mexican Tram. .
Mexican Power -,

THE BANK STATEMENT.

97%
... 108
85% as%

Op. High. Low. Cl. 
Béll Tel............147 .........................
B. C. Pack. B. 90 92 90 92

do. com. ..60 .........................
C. Cem. com? 23% 23% 23% 23%
Detroit U. ... 67
Dora. Can. ...
Dora. I. ft S.

pref.. xd. ... 101 
Dom, Steel C.. ,

ex*dlv. ...... 52 52%
Dom. Text. .. 53 ...
Illinois pr. ... 90 ...
M. 8.P. ft S... 1*0% ... .............
mom. Power, lfo 165 164% 164% 
Montreal St... 229*4 230 229% 229%
N. S. Steel.... 96% 96% 96% 96%
Penman com.. 54% ...
Rio Jan. Tr.. 111% 112% 1% 112
Sh*Wlnlgan ..113 ...
Toronto Ry.,

xd., x.r........ 130 .........................
Winn. Ry. ... 210 240% 240 240

Banka
Commerce ...207 .........................
Merchants'
Molsons ..

Bk. Com. ! Montreal .
' © 207% R°y*i .......
__  1 Toronto ..

Union .............  150 .........................
Bonds

B. L. Aab....... 60 .........................
Can. Cem. ... 99 .........................
C. C. Cot........ 99%.........................
C. Con. Rub., f.7%.........................
Dom. Cot. ... 101% Hti 101% !02

■ate».
»%

•cuplne stocks. *|
>atterson

e Adelaide 186.
SEET, • TORONTD.

!*l% m
91% 3V:s 71

jml:
Oil1901101% ■ <11 76....... 53 23*

1903 ....................... *4 * 43*
190284 67 66 66

64% 65 64% 65
61UV!.. 106

The statement of the Canadian charter­
ed oanke, giving their condition on Aug. 
31, shows Increase of *10,918,604 In commer­
cial loans, indicating steady business ex­
pansion. The deposit Item shows a fur­
ther large Increase In this saving» de­
partment, but there was a still larger 
shrinkage In demand deposits, so that 
total deposits ln Canada during August 
decreased *910,591. , ..

The following comparison gives the 
chief Items of the statement and shows 
changes during the month and during the 
Year: ChangesY During

Aug.Sl.Tl. Aug.. 1W1.
Circulation ............. v* r'üf'm
Deposit* on demand.Deposits after notice 575,140,966 X 4,»1,»21 
Total deposits In 

Canada

2» 16094 •I» ,190490% 170... 90 891C05 SYNOPSIS OF CANADIAN NOMS* 
WEST LAND KBX2ÜLATTONS.

H>J 106 20146104190699 314... 146 91
;.. 161 11*
... 164 131
... 171 187

141-1 .. 190 â03
•For Alberta and Saskatchewan wbten 

were not formed as provinces until 1906 _ 
It la to be noted that the *J^Rt**t 7f 

gress im branch banking in the west has 
been during the last few year», and par 

ttcularly eo for this year to date.

1907 ........
1968 ........
1969 ........
mo .......

52 366mth«

H & CO.
39226—Morning Sales.— 

Rio
100®'112%
125 I 112 
10 © 112%

A NT person who 1» the sole heed M 
>w- a family, or any male over 11 
years old. may homestead a quarter 
section of available Dominion land ln 
Manitoba, Saskatchewan or Alberta. 
The applicant must appear In person 
at the Dominion Land Agency or 
Sub-Agency for the District. Entry 
by proxy may be made at any agency 
on certain condition* by father,mother, 
«on, daughter, brother or slater of In­
tending homesteader.

Duties.—4jlx months' residence upon 
and cultivation of the land In each of 
three years. A homesteader may live 
within nine miles of his homestead on 
a farm of at least 80 acreasolely owned 
and occupied by him or by his father*, r 

i mother, son. daughter, brother or sister.
| In certain districts a homesteader 
: in good standing may pre-empt a quar- 
ter-seetton alongside hie homestead. 
Price *8.00 per acre. Duties—Must re- T 
side upon the homestead or pre-emption 
six months In each of six years from 
date of homestead entry (Including the 
time reqqulred to earn homestead pa­
tent) end cultivate fifty acres extra.

A homesteader who has exhausted Ms 
homestead right and cannot obtain a 
pre-emption may enter for a purchased 
homestead in certain districts. Price x 
$3.00 per acre. Dutlee.—Must reside 
six months In each of three years, cul­
tivate fifty acres and erect a house 
worth *306.00.

W. W. CORY,
Deputy of the Minister of the Interior, 

ublicâtlon of 
not bo pel* 

ed-tf

4*847Dul'.-Sup. 
5 f 79%
2 @ 79%
2 © 7»%

Bk. Tor,
4 203%
8 203%

64 204

WALL STREET POINTERS. 6»41
10?in dard Stock BxcSanr»

Porcupine Stocks
,iif 36 Toronto St

Arocrk-ans In London steady.

Con so', s roach low record of 76 7-8.

IKS
55
15Burt. Winn.

40 <iS 168% . / ' 25 @ 239
-----—— 65 « 24U

Cement.n g*- 1N
35Wo Tor. Ry. 

1_© 129%
Sao p.

16 n 167 
10 © 167%

Y, TILT & Ctt
dard Stock Exchange.

48Col. Loan, 
lto fl 70

Pack a 
265 ® 91 13b

1NL STOCKS 17Pac. Burt. 
•16 M

Con. iras. 
10 9 192% . 198 198 194 194

• 203%........................
. 250 .........................

3 960,631
Deposits elsewhere.. 71.840.723 1,2S0,(»4

Changes Changes 
during during 

the year. Aug.. 1910.
Circulation ................XW.S09.091 XI
Deposits on demand.X54.4M.496 X 4.974.W0 
Deposits after notlceX80,383.604. X *—•!<*, Art.
TCanadaTS!,g....'nX3..832.000 X 11,341.731 
Deposits elsewhere..- W*-*™ *
Call loans In CanadaX 4.67*. 114 X
Call loans elsewbereX 1,263,532 — 1,98s, .49
Current loans ln„„ vCanada ........... .X76,870,19- X 4,9»,i34
Current loans else- 

where .......................- 4,920.372

19furnished. Orders 

Toros to. ••
■tlon 
ted.
Vdelatde St,

5Black L.
6*r00 © 57

Gen. Elec. 
5 © 106 2* 13

.. 204% 1(10
::C.P.R.

50 % 223XS
Imp. Bk. 
10 @ 222MBERS & SON 2,00»—Afternoon Sales.— 

P. Rico.
7" © €5%

30Maekay. 
10 © 82%
5 ©

R. and O. 
10 « 115%

Rio.ud Mimas 2.00U
2.IW
2,000

a-u Stock 
ixcuange. 
riiattPINB

Main SIM-3114

31 © 112 
SO e 112%t on p’an with striking trackmen; one- 

third of the men out.STOCK* Dul.-Sup. 
5®. 79% Bk. Tor. 

4? 0 2<>4St.
MONEY MARKETS.. Net earnings of B. R. T. for year 

Sere $9,820.176. about $577.000 Increase mental conditions are not good, 
over 19Vi; surph)Bloquais 6.9$ per cent, 
on stock. “

)A LEGAL CA0D8.

cFadden.)
7e LEGAL CARPS. 
.'HELL, Barristers flo“^

».Si£vm^r.

C. P. R.
3 St 225

Bk. Com. 
9 ® 217 Bank of England discount rate, 3 per 

cent. Open market discount rate in fx>n- 
don for short bills. 3% per cent.
York call money, highest 2% per ceoL. 
lowest 2 per cent-, ruling rate 2% per 
cent. Call money at Toronto, 5% to 6 per 
cent.

C'hns. Head ft Co. to R. R. Bongard:
Market opened unsettled for the in- 

„ , „ dvetrin:* nnd Steel speedily dropped
Revolutionary movement In Spain poin, tn 64_ whlle Harvester sold 

growing and martial law declared gen- prqow loo, two new low records on 
e-sk Strike over entire country or- Ilvj? movement. The railroad issues

hold-falrly steady. Union Pacific lost 
1 1-2. hut regained 1 point. Atdhison 

Railway strike in Ireland spreading, t.g net (or the day and seemed to to 
Labor union threatens national strike )n demand. Erie gained 5-8 and seems 
unfess discharged men are reinstated- *o he constantly absorbed. Canadian

Pacific gained two points. One of the 
The new wave of liquidation sudden- leading journals stated that prices for 

ly developing on an extraordinary com- Steel products were now lower than 
hl-atkn of ha1 news. wt:l he allowed tn severel years nnd conferences have 
to run Its course and will cause unset- been held to consider the ndvisabilltv 
tlement and feverish fluctuations, a!- of reducing wnges. ruts of 10 to 15 per
Jho we anticipate the usual support cent, being talked of. Closing was gen- —Boston Curb —
L-» che-Jt demo-allrlng tendencies, erallv lower, with the railroads tnakln*- Corbin ttopper ....... 1 1-1* 93c 99c
Delly operators should maintain the relatively a better showing. We still Germany Mining .... 9% *% *%
trading position. Investors and long feel bearish on the situation and hair- Goldfield Con............. »% *% •»
pull hut-erg should purchase on weak- Ing occasional rat"-» we should stlU Houghton Copper ... 3%
ness with' the Intention to average. 1-rsfer the short side. soutn ........

•Preferred. zBond*.

New York and Boston Curb Quotations

New
1,«67,622

New York and Philadelphia, 4.32 and 
6.10 p.m. Dally.

via Grand Trunk and Lehigh Valley. 
tve onlv double-track roll he. The 4-32 
p.m. carries electric lighted Pullman ! 
aieep.-r Toronto to New York. The 6.10 
p.m. train haa through electric-lighted 
Pullman s'eeper Buffalo to New York 
and Philadelphia. Make reservations 
and secure tickets at city office, north- 

Klng and Yonge-streets.

Furnished by J. Thomas Reinhardt. 18-38 
West King street, over his direct private 
wires ;

dered.
N. B.—Unauthorized 

this advertisement 
for.

1 P will
• • * FOREIGN EXCHANGE.

Glazebrook ft Cronyn, Janes Building 
(Tel. Main 75171, to-day report exchange 
rs.tes as follows

—New York Curb.—
Hljh. Low. Last.

li ■mAmer. Tobacco 
Intercon. Rubber ... IT
Manhattan TreneU.. 115-16 1% 1%
U. 6. Light ft Heat.. 1% 9-16 9-16,
Chicago Subway .... 2% 2% 2%
Green Cananea ........ 6% «
Inspiration ................ .6% $% •%
Nevada HILs ............2 15-14 2% 2 15-1*

... Barristers, NotarWft 
pine and HathaaoB. .

Building, Torottte-
Y. >6 Fast Motor Boat Trfp, - —

What Is believed to be almost a re­
cord trip was made by the gaaollag*} 
yacht. Null! Secupdue, on Monda», 
whf-n she traveled from Port Dalhouetè' 
to Toronto, in spite of a strong east 
wind. In one hour nnd forty minutas, 
carrying George Wright end party of 
Toronto. The boat Is owned by J. Pi* 
I'-lckell of this city.

—Between Banks.—
Buyers. Sellers. Counter.

N. Y. funds.... 1-1* dts. 1-32 die. %to %
Montreal Pd»., par. par. % to % 
»er.. » day*. .8 21-32 8 11-H 815-16 91-19 
Ster.. riemand.,911-32 9% • 9% »%
Cable trans....9 7-16 9% 9% 9tt

iuen

-6%YEAR FRIDAY.EW west corner 
Phone Main 4209.of «»•the beginning

will be celebrate»
. Accor®»*
will bo ^

i hi -*-A

,j?t2ssKf ss; aars*~;
per lauath. Phase M. aSah.

—Rates In New York.-Year
is-customary 
• calendar K

Actual. Posted.
488%$ aterllng. «0 days sight 

4 Sterling, demand ........ 487... 4*4%4% 4 m 4
\
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(Established tant.
JOHN STARK A OO.

STOCK BROKERS. BOND DEALERS 
AND INVESTMENT AGENTS,

26 Toronto Street . • . Toronto.

SEPTEMBER
INVESTMENTS
Our new list cannot fill to 

meet your requirements ln

Municipal Debentures
Copie* flsdly mailed.

ONTARIO SECURITIES CO.
LIMITED

TORONTO^, ONT.
H

;

\

Erickson Perkins 
\ & Co., I

John G. Beaty
Mombarsi

New York Stock Ksnhangn 
Near York Cotton ixebsai* 
Chicago Board of Trade

14 King Street W.
Toronto

Cerrwpondwe Inrita*

Heron (EL Co.
Bond and Investment Securities
16 King Street West

Members
Ter onto Stock Exchange

ed7 - - Toronto

THE

TRADERS BANK
OP CANADA

Dividend No. 62

' NOTICE IS HEREBY 
GIVEN that a dividend of two 
per cent, upon the paid-up 
Capital Stock of the Bank has 
been declared for the current 
quarter, being at the ' rate of 
eijhl per cent, per annum, 
and that the same will be pay­
able at the Bank and its 
Branches on and after the 2nd 
day of October next. The 
Transfer Books will be cloned 
from the 16th to the 30th of 
September, bothdays inclusi ve.

By order of the Board.
STUART 6TRATHY,

General Manager.
Toronto, OnL, Aug. 25, 1911.
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