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NEW téa.x. Sept. 20.—Wall-street

showed ificreasing nervousness to-day |

as to the intentions of the government
in regard to the enforcement of the
antl-trust law. Selling of stocks was
condueted on a scale which seemed to
indicate that some inveéstots were In
tear of further dissolution proceedings
against larfe corporations. This was
notdbly true of United States Steel,
which once more was called upon to
shoulder the heaviest burden. The pre-
ferred stock and bonds gave way, the
former selling at 110 1-4, the loweést
price since 1908, and the latter at 100,
the lowest since 1908.  The common
alsc reached a new Jow point on the
year, 62 7-8, the losses in edch case
”3:’3&‘":”‘1; ’:hT'msrket declines
were general. - The chief: losses were
amoéng the industrials, running as high
as five points. iroad stocks in most |
cases declined little mere than a point.

On a late rally the ralirosd shares re-

sovered thelir losses, and a partial re-
covery was eoffected among the Indus-
trials. /

Announcement to-day that the gov-
ernment would = permit the Interna-

; tlonal Harvester Co., without a dfsso-

Irtion sult, to adapt Hself to the Sher-
man Law, while affecting that stock|
favoragtly at the time, did not serve
to bring about a better feeling, but, on
the contm;. '“t hfol:lowod by the
heaviast selling of the day.

The astack on United States Steel
was assistéd by the reports of impend-
ing réductions in ‘wages at Steel milis.
$teel men were said to have abandoned
hepe of a stiffening of prices this fall |
and to have dec that a substantial-
lowéring in wages was inevitable. Steel
prices now avérage about $7 a ton be-
low the rates prévalling in the year
of 1907, and the reduction has been
made with no corresponding decline in
the scale of wages. The weekly trade

reviews reported a further falling off !
new i

in business, together with some
price concessions. . i " ;
The copper shares showed marked
weaknes$ to-day on staternents in re-
gard to the abandonment of efforts to
reetrict production. ;
TORONTO STOCK MARKET, :
World Office, !
Wednesday Evening, Sept. 20.
The Toronto stock markét continued
to move in the even tenor of its way
thruout to-day’s session, trading be-
ng of a Yéstricted nature, and price
changes in ¢onsequence showing no
feature of any note.

Speculation was at a low ebb, due to |
the interest being shown in the elec- !
tions, and brokers were' too busy over !
the political contest to show any ac-;

tivity in the stock exchange.
There was no news of ahy account

in brokerage offices and the trend of |
as - purely tenta-!
the ;

prices was taken
tive, Wallsstreet continued in
threes of a béar movement, new low
prices for the year belng recorded in
the New. York Esxchange. The BEuro-
pean situation was cleuded, but the de-
clin: in the London market and the
fact that consols got down to a new
low record did not influence sentimerit
here to any appreclable extent, and no
selling was engendered by such bearish
factors 48 cameé In over the wires,

A point advance in Winnipeg Rail-
way was the only price alteration of
any consequence in the Toronto mar.
ket. Rumor had it that somée announce-
ment regardihg the deal” between the
eity and the road would be forthcom-
ing cn the return of 8lr -Wililam Mao-
kenzie from the west, biut this lacked
confirmation and wae get down as bhe-
ing far market effect,

Rio did not hold its high price of
vesterday, the shares being decidedly
quiet between 112 and a quarter of a
point higher. Toward the close the

price sagged a little, when the stock |

was on offer at 112 1-8, with.112 bid.
There was no change of note else-
where in the list, such sales as occur-
ed being at quotations mparatively
s eady with the preceding session.

The August bank statement of the
Canadian chartered banks was about
what was expected. current loans in
the Dominion showing a big increase,
du: to early crup moving, twhile sdve
ings feposits continged to ghow a fur-
the4ncrease.

WALL STREET POINTERS,
Americans in London steady.
- Nk -

C'onsols reach low record of 76 7-8.
- - -
Bank of England rate expectéd to ad-
vance fO-morrow.

- -

Ind ¢ations po'nt to early settlement
of Morocean question. 5

France's positicn in Europe believed
to have been greatly strengthened.

Lehigh Valley Coal Ca., for year end-
ed June 80, show net income $1,512,844;
‘rerease $378,301.

Lackawanna officials refuse arbitra-
t'on p'an with striking trackmen; one-

third of the men out.

- - -

N:it earnings of B. R. T. for year
‘ere $9,820.176, about $577,000 increase
over 1919, surplus equals 6.99 per cent.
on stock. :

A L -

Revolutionary movement in Spaln
growing and mart'al law declared gen-
eral. Strike over entire country or-
dered.

8 99

Rallway strike in Ireland spreading.
Labor union threatens national strike
unfess discharged men are reinstated.

* L] B

The new wave of liquidation sudden-
1y developing on an extraordinary com-
birati-n of had news, wiil be allowed
to run itscourge and will cause unset-
tlement and feverigh fluctuations, al-
tho we danticipate the usual support
Ly ¢heck demorallzing  tendencles.
Bajly operators should maintain the
P triding position. Investors and long
" pull buyers should purchase on weak-
ness with the intention to average.

l LONDON, Sept. 20.—A rise in the

fwhether an advance of one-half or one

iis advocated in some quarters as a

‘Montreal Market
"On the Quiet Side|

CLOSED FOR ELECTIONS,
The of the Toronto
and Mont ‘Stock BExchanges
have voted to close their markets
y over the elections, ‘The'
mining exchanges will remain *
open as usual :

e R S
seems to be removed from

Su,
8 and -Oapper and ‘they “may - go
lower.—Financial Bulletin. b

POSTPONED THE DIVIDEND.

. NEW YORK, Sept. 20.—Directors of
N. Y. Alr Brake Co. took ng action on

D
~ Notice s hére
declared u;:m thé

ol s

oth

Bank 4nd itz B
1911, to sharehold:

Sept. 19,

Ask. Bld.
Am. Asbestos com... ... 4
Black Lake com
do, preferred
B. C. ckers, '
a6 B ..

6
20
Eisvoe oW

'dividend at meeting to-day, but Presi- | d

'dent Starbuck stated that action might
be taken any time within next 30 days.

$ITTING DOWN ON TRUST BUST-

e

CHICAGO, Sept. 20.—It is reported
that permission has been granted the
International Harvester Co. to volun-
tarily dissolve and reorganize in con-
formity with the law.

OCTOBER DIVIDENDS.

NEW YORK, Sept. 20.—Investors
will receive next month the sum of
$180,024,370, representing dividends and
interest disbursements. This compares
with $172,615,806 a year ago, or an in-
crease of $7,415,374. Al R

BRITISH CONSOLS SET .
“ANOTHER NEW LOW RECORD.

* LONDON, Sept. 20.—Consols fell to
another unprecedented low record this
morning, reaching 76 1-2. This was at-
tributed to the forced selling of an im-
portant firm of bill brokers to meet
logses incurred in the sharp rise in
discount rates. After the shake
£consols recovered to 76 11-16.

RISE IN ENGLISH BANK
RATE GENERALLY PREDICTED

bank rdte to-motrow is generally ex-
pected, but thé market §s undecidedl

per cent. will be imposéd. The latter

measure to protect reserve and ob-
vinte the necessity for a further ad-
Vunce when the autumn gold exports
are in full swing. e

| Price Changes. Irregular, With Some
Advances and Declines
Shown,

MONTREAL, BSept. 20.—Trading on
the Montreal stock market to-day was
on the quiet side, and the tone of the
market was irregular, Montreal Street,
after selling at 230,  eased off to 229 1-2,
with 229 bid and 229 1-2 asked at the
close. Toronto Rails sold ex-dividénd
and ex-rights at 130. There was some
Hguldation in Detroit United, undar
which the price declined to 86, recover-
ing to 66 1-4. Steel Corporation eased

off to"52 éx-dividend, with that figuré
bid ‘and - {2-1-8 asked at the -clesé.
Cement - common was strong, sell-
g st 23 12 to .88 58 Nova
Scotia Steel was strong, advanc-
ing to 96 5-8, with 07 asked at ‘he c¢lose.
“'Tnnlpeg Electric was strong, advane-
‘ng to 240 1-4, with the last sale at
240 and 239 3-4 bid at the close,

ON WALL STREET,

Erickson Perkins & Co, had the fol-

lowing: The stock market was very
niich unsottled again to-day, with
United States Steel issues-—-honds a8
well as stock—freely pressed: for salé.
The bonds broke two points to par on
saleg of clevén bonds. The preferred
steek also declined in a way that made
it apparent that certain holdings were
being closed out. Other stocks show-
ed similar sacrifice. This appeared to
{ Le over before the end of the last hour
jand there was some inclination to
i rally, under the lead of the railroads.
It was Vvefy apparent to-day that
Uhited States Steel makes the mar-
jkets and that as It goes so go others.
| A fall from 67 to 62 7-8 in two days is
sufficiént te aitréct general attention.
Something is obvieously ‘wrong. W
huve polinted out for scme weeks that
the steel trade is shrinking. Now this
is obvious to all. Ii i8 a question of
further price cutting and perhaps ie-
ducticn of wages, Iin order 60 masgeé
onds meet. However, we would not
get tao yvessimistic. The big company is
handling a large business and con-
sumption of stéel by the general pub-
lie is fairly good. Unfortunately the
railroads are buying scarcely anything
in this line. It tvould seem that tha
seneral railroad list is ready to cut
looge from steel shares the moment
fundamental conditions show any sign
of improvement. But in this case steel
stocks would also improve. unda-
mental conditions are not good.

('has. Head & Co. to R. R. Bongard:
Market opened unsettled for the in-
dustrinis and Steel specdily dropped
afe point to 64, while Harvester sold
below 100, two new low records on
tbis movement. The railroad issues
holdfairly steady. Union Pacific loat
1 1-2. but rerained 1 point. Atéhism
t.8 net for the day and seemed to he
in demand. Erie gained 5-8 and seem#
to be constantly abserbed. Canadian
Pacific gained two points. One of the
leading journals stated that prices for
Steel products were now lower than
in several vears and conferencésg have
Leen held to consider the advisabilitv
of reducing wages, cuts of 10 to 15 per
cent. being talked of. Closing was gen-
erally lower; with the railroads makine
relatively a better showing. We still

out |
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Niagara Nav. ......ev ...
N. 8. Steel com....
Pac. ‘Burt com..
do. preferred ...... ..
Penman common ..... 6% ...~
BT oo R
R. & O. Nav....... oo oo IR
Rio Jan. Tram........
Rogers common

do. Fre erred ....
Russel] M.C. com,
do. preferred .
Sawyer-M'll-ey P

dewen

Steel of Can. com
do. preferred .
Toronto Rallway ....

Conlagas ..............0.

Crown Reserve .......3.
Kebi oy sud 400 8.9
Nipissing Mines ...... "‘0 7.%

Imperial .......
Merchants’ ......
Metropolitan ....eceens ooe

seensbenis Sronanas e

Montreal

—Loan; Trust,
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—Morning Sales.—
Rio

100 @ 112%
2 112
10@ 1124
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Tor. Ry.
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Sao P
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Col. Loan.
e 0

Pac. Burt.
"
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—Bosto
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11-18
%

feel bearish on the situation and barr-
ing occasional ral~s we shomld still
prefer the short side.

Goldfield Con. «.covee
Houghton Copper ...
South Lake

5%
e

5 @ 2071y

Rio.
@ 112

0@ i:""i‘é Dom. Cot.

Bk. Tor.

s @ 204
Bk. Com.

2@ 2

New York and Boston Curb Quotations

Furnishéd by J. Thomas Reinhardt, 18-29
West King street, over his direct private
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Three Per Cefit. has bean .
on for the quarter end- «
Twelve Per C .

d Office of the

?s' of October,

" NEW YORK STOCK MARKET

‘Bric Perkins & Co.. 14 West King

street,” report the following fluctuations

on the New ¥ork Stock Exchange :
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Dom, Text.
Tlinois pr. ...
MBEP. -& 8.
Moént. Power. 5
Moatreal St... 229% 220
N. 'S, Steel.... 9614 968
Pénman com.. 54% ...
Rio Jan. Tr.. 1117% 112%
Shéwinigan .. 113 ...
Toronto Ry.

xd., ¥r.
Wiah. Ry. ..
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229% 22914
9635 965
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Toronto a5 Gy 100
Union 3 g

-
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MONEY MARKETS.

Bank of England discount rate, 3 per
cent. Open market discount rate in Lon-
don for short bills, 3% per cent. New
York call money, highest 214 per cent.,
lowest > per cent., ruling rate 2% per
cent. Call money at Toronto, 5% to 6 per
cent.

FOREIGN EXCHANGE,

| S Sy e

Glazebrook & Cronyn, Janes Building’
(Tel. Main 7517), to-day report exchange
retes as follows :

—Between Banks.—

Buyers. Seliers.

N. Y. funds.... 1-16 d!s. 1-32 dis. igto ¥4

Montres! f'ds.. par. par. §to iy

Ster., (0 days..821-32 811-13 815-16 811§
Ster., demand..911-32 9% 9% %

Cable trans....97-18 9% % %

—Rates In New York.—

Actual.

Counter.

Postec.
Sterling, 60 days sight 484
Sterling, demand

85 sESye susyBMy S83 @ ssuwsNSew B¥sy sswbsloismusss

J

3

.

e

Pt

=

»
8% W Al
66 66 6100

; via Grand Trunk and Lehigh Valley,

{Rumors of further cut on this or that

{in jron a

| Deposiis after noticeX?0,283,504.

Drastic Price “Cutting of Recent
Weeks Acknowledged—Trade

Drags Heavily.

sty s
The Iron Apge, the officilal organ of
the steel and iron industry in the
Upited States, will say in its issue to-
day: - Taking the steel industry as a
whole the past week has brought little
change in volume of orders or in prices,

product_have been sifted down to what
the trade has known well for weeks.

thut there is actually an open marke w{
Che reports
some roducers 2z
districts scarcéiy need
3 o:g offoct

jone in the effort to establisl
141 drifts on, without ahy promise
of greater activity.

s

Selling in
Looden Market

Heavy Liquidation = Depresses Old
Country Exchange-—Amer|-

cans Easier.

LONDON, 8ept. 20.—The supply of
money was plentiful to-day, but dis-
count rates hardened. !

Paris selling. Consols declined five-
sixteenths to 76 1-2, a new low record,
under forced liquidation. The weak-
ness was followed by a sharp recovery

rceco question. Berlin bought freely
and covering was general, but the mar-
ket closed irregular owing to renewed
offerings’ from Paris. Consols recov-
ered, and closed at 76 3-4.

American - securities opened weak
and from 1-4 to 8-4 below parity. Later
the market lmproved on Berlin buying,
but when this demand subsided, this
demand eased again, mainly on
Wall-street offerings. On the Ilate
trading values hardened a fraction, but
the closing was uncertain,

Cotton Markets

T T

=== =

Brickson Perkins & Co.. (7. G. Beaty),

14 West King street, report the following
prices on thlg New York cotton market :

. Open. High.Low. Cloge.

02 1098 - 10.88 10.72 10,72

1104 107 1077

10.98 1091 10.78

11.10 1085 10.%

11.20 1095

May ........ 1% 10,55

GOTTON LOWER

s

Prices Break to New Low Records on
; General Liquidation,

“%rlcegbmko_ to new low levels for the
gﬂlx during to-day’s session, accompanied

¥ general selling for long and short ac-
coufit, Pessimism was rampant, and pre-
dictions of extreme low prices were free-
Iy circulated. The weakest feature in the
situation is the enormous eelling for
southern ac 1t, which I8 breaking spot
markets. e demand continues small,
leaving the future- markets to bear the
brunt of the pressure arising from the
rapid movement. Short crop reports are
all absorbed, and general unsettlement
tended to aggrdvate - situation, and bulls

o have abandoned their position,
now looks as the prices must re-
cede to a level where trade buying will
be' :timulated sufficiently to absorb re-
ceipts.

seem

BRITISH CONSOLS,

Sept. 19. -Sept: 20,
. 76 13-16 76%

‘Consols, for money .
. 76-13-16  76%

Consols, for account .

Tractions in London,

The southern traction issues were

uoted as follows in the London market
(Toronto equivalent) :

. Sept. 19, Bept. 2.

Bid. Ask. Bid. Ask.

....... weee. 168 1694, 167% 168%

FUIO (iisoievsisensbosnssioe 111 1M1% 111% 111%

Mexican Tram. ...... 1115 11285 111% 112%

Mexican Power ....,. 8% 8%  82% 85%.

THE BANK STATEMENT.

The statement of the Canadian charter-

31, shows increase of $10,918.604.in commer-.
cial loans, indicatl steady business ex-
pansion. The deposit item shows a fur-
ther large increase in this savings de-
partment, but there was a still larger
shrinkage in demand deposits, so that
total deposits in Canada during August
decreased $910,501. . :
The following comparison gives the
chief items of the statement and shows
changes during the month and during the
year : Changes
% During’
Al osm 25 Tt
Circulation $ 90,830,5 1,612,
})qmtts on demand. 311,111,668 — 5,862,112
Deposits after notice 575,740,955 X 4,961,521

in
T o . sy — 0

Canada
Deposits elsewhere.. 71,840,723 — 1.280,031(
(‘aﬂol.oans fn Canada 5,106,110 -—

B g ey s’y
Cail ‘laans elsewhere 10, oo X 1918,00
Cur. loans elsewhere (};?.::);l:s xCha:):;):z

‘t(]dasé;::ﬁ: :2‘3:;:‘:?:‘3;
O demand. XoL4%8.495 X 497,650

X 6,078,081
X 11,941,781
X 354099
346,740
1,988,749
4,905,454
1,657,522

Total deposits in
Canada XS%,ng‘Om
Deposits elsewhere..— 6,974,875
€all loans in CanadaX 4.678.11f
Call joans elsewhe;'ck 1,263,522

n ]
C‘él;!:at;a X 76,870,192

ure -
C‘\gh::']et .~ 4,920,372

loans

New York and Philadelphia, 4.32 and
6.10 p.m. Daily.

| givéen a free |

¥ "'I-'l h’-, i
sme line % wa’ine’ﬁm
unsettiing. The wire trade appears to

The foundry pig iron !

The stock market opened weak on :

on rumors of a settlement.of the Mo- |

! Eriekson Periins & Co. had the follow- ||

ed panks, giving their condition on Aug. -3

16 King Street w

2y
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4 OCOLBORNE ST, TORONTO.
- Our representative has 'mu 1
st e U S
and made & ou?:tu m&%

A copy of our Weekly Marke’
. Letter containing his report wilt
~ be maileéd on request. 248

Above Low for 1910

et .

Comparison of Present Prices With
Those of July 26 Last
and 1l0.7; Panie.

. o e
There was a renewal of “slent liquida-
tion” on the New York Stock Exchange
sterday, and under heavy selling prices
roke thru to new low records for the
ronnp“t yte;lr u; ln;;n of the -ctl‘vlo issues,
f)ea{ e this owever, valuyes are
still higher than thodle reached in the
gmyuno of last year, which culminated on
were established. Compared with prices
during the panic of , present quota-
tions are, of course, still away in the air.
The followi tabulation shows & com-
parison of ces for the three periods of

depression : ¥ Saads e o
est. an
Low. 1{10. oruﬁ.
Amal, Copper ...... 62% 5% 4%
. - Loco, U 29 31%

Northern Pac.
nsyivania
Southern Pacific

Steel
Union ve
Western Unijon

Banking Progress
In the Great West

Growth of Branch Banks in Prairie
Provinces the Vital Statistics
of Canada,

A remarkable indication of the growth
of the Canadian Northwest during the
last decade is contained in a footnote to
the new map issued by the department of
the interior at Ottawa, giving the location
of branches of the
banks thruout the west.

The figures, which might be called the
vital statistics of the growth of the na-
tion, show that, whereas in 1901 there
were 71 branch banks in the three prairie
provinces, as at present mal out, there
are now no le.z'ol tliun 698, e tabulation,
a ovinces, OwWS : e
g Man. Sask. Alb. Total

Wi 19* i n
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: 160 208
l!‘Pl“m' Alberta and Saskatchewa wcn
were not fo! as provinces unti 'o
It is to be noted that the greatest V;' ;
gress in branch banking In the west a_
been during the last few years, and par
ticularly so for this year to date.
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TRADERS BANK

OF CANADA
Dividend No. 82

' NOTICE IS HEREBY
GIVEN that a dividend of two .
per  cent. upon the paid-up
Capital Stock of the Bank has
- been declared for the current
quarter, being at the rate of
eight per cent. per anmum,
and that the same will be pay-
able at the Bank and its
Branches on and after the 2nd

t»e only double-track route, The.4.22 |
p.m. carries electric lighted Pullman !
sieep:r Toronto to New York. The 6.10 |
p-m. train has through electric-lighted |
Puliman s'eeper Buffalo to New York |
and_ Philadelphia. Make reservations |
and secure tickets at city _omco, north- |
west corner King and Yonge-streets. |

Phone Main 4209. I

Mornt World is deitvered be-
g.:: % -y to any = in Tor-

R

onto or suburbs for twenmty-five cenid

487 per month. FPhose M.

day of October next.

Transfer Books will be closed

from the 16th to the 30th of

September, both days inclusive.
By order of the Board.

STUART STRATHY,
General Manager.
Toronto, Ont., Aug. 25, 1911.

2, when the low records for 1§10

Canadian chartered

EDWARDS, MORGAN & OO0 '
Chartered Accountants.
18 and 20 King St. West, Toronto

Offices at Winnipes,
toon and Moose
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SEPTEMBER
INVESTMENTS

‘Our new list cannot full to
meet your requirements in

il

) Wanicioal Debentres

Copies gladly mdlcql.

(] .“h'
Jasw. 48

ONTARIO SECURITIES C0.

B o3

New York Stock Exchange
New York Cetton Exchange
Board of Trade

14 King Street W..
"~ Toronto .
m)lvhd
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SYNOPSIS OF CANADIAN Nomfm:"
WEST LAND REGULATIONS. /

jar

ok
ANY erson who is the sole head of::
a lpumlly, or any male over 13
years old, may homestead & quarter
seotion of available Dominlon land in
M&nnobsl, tw}:uun :r’ bcrum .
The applicapt must appear in person
‘at the Dominion Land Agenc or
Sub-Agency for the District, E &
by. proxy may be made at any agency
on certain conditions, by father,mother,
son, daughter, brother or sister of in-
. tending homesteader. : t4 9

Duties.—8ix months' residence upon
and cultivation of the land in each o
three years. A homesteader may live
within nine miles of his homestead on
a farm of at least 80 acres,solely owned
and occupied by him or by his father, ©
{ mother, son, daughter, brother or sister.
| In certain districts & homesteader
i in good standing may pre-empt & qUAr;
ter-section alongside his homestead.
Price $3.00 per acre, Duties—Must re- .
side upon the homestead or pre-emption
six months In each of six years from
date of homestead entry (including the
time reqquired to earn homest pa-~
tent) and cultivate fifty acres 'e:tr:.;

A homesteader who has exhausted :
homestead right and cannot obtain 3
pre-emption may enter for a purchased
homestead in certain districts. Price |
$3.00 per acre. Duties.—Must reside
six months in each of three years, eul-
tivate fifty acres and erect a housé
wonrth $300.00. ¢

W. W. CORY,
Deputy of the Minister of ths Interiosi
N. B.—Unauthorized publicktion of
this advertisement will not be paid
for. odett + ¢
e ————

Fast Motor Boat Prip. -
What is believed to be almost & re-.
cord trip was made by the gasoling, |
yacht, Nulli Secundus, on M s
when she traveled from Port Dal :
to Toronto, in spite of a strong. east
wind, in one hour and forty minutes,
carrying George Wright and party of
Toromto. The boat is owned by J, Po
Fickell of this city. »




