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art in Missouri Pacific =~
Livens up New York Exchange
; Voo aud Sags of Its Owa Weight—To-|
we:(:: :xm:mtz:nbice‘:ﬁ;enuy ;:ch:gid. .

Missourl Pacific Board at the coming
annual meeting. ; [
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HERON & CO.
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 KING STREET W., TORONTO

s

'R, & O. NAV evesoree
Rio Jan. Tram .....
Rogers common ..d. 183

seaehe oo

do. preferred
8t. L. & C. Nav Sei . OB
Sao Paulo Tram ..... 160 1587%
8. Wheat com .. 87% ...

do. preferred .......100 ... X
Tor. Elec. Light ¢.... 12115 128%
Toronto Kallway .... 127 .

: World Office. i

Wednesday Evening, g;ebk 1;;.
‘Operations at the Toronto Stoc X~
to-day were quite small. The

. We issue fortnightly a Hﬁanchl Rcv:nr which is of interest
Phil, and Reading Increases Capital. | _to allinvestors. A copy will be forwar onreguest. .
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various
and the market was left

to take care of itself.
ers, who Wwere

market’
ﬁ;:emunerous instances unloaded.

Less was heard to-day of the Lon-

" gon demand for Rio and Sao Paulo,

d
;t‘i‘o sold down to 109, and the bid for
Sao Paulo was reduced to 159 1-4.

C.P.R. was afflicted with the market
gentiment and it was with difficulty
that yesterday's close for this stock
was held.

There was considerable buying of
Northern Navigation . this morning.
much of which was purely speculative.

. No announcement ‘in connection with
the company has yet béen given out,
and the public as far as the stock
market is toncerned is entirely in the
dark. The shares held around 120, and
if the buying had been of the - right
sort it is thought that the price should
have advanced materially.

‘Burt securities were decidedly prom-=

jnent in the dealings. These shares

are well supported and are standing
the strain of any liquidation in good
shape. i .
Institutional investment was repre-
gented dn the buying of Mexican Light
ponds = Yesterday and to-day good-
sized blocks of these stocks have been
taken .off the market, and the buying
has tecorded the judgment of the in-
vestors.
Atithe close of the exchange it was
 conceded that too little stock was com-
ing out to have any material effect
upon. prices, .and to this extent those
' close to the market were still inclined
% to bé bullish. - :

WALL-STREET POINTERS.
General London market easy.

. W ®
B. & O. sells $10,000,000 4 1-2 two per
cent. two-year notes.
- ES

. :
Ameerican stocks in London firm, un-

Mansed to 1-2 up.
L] L ]

Brokers' clerk swears Keene sold
out Hoecking pool a year ago.
- - *

Commissioner of corporations scents

jumber trust in large holdings of tim-
ber lands. -

- £ - 5

Senator Clapp of Minnesota intro-

duces resolution to investigate alleged
copper trust.

= *

London—CopperClose: Spot, 54 17s

84: futures. £55 11s 3d, decline 28 6d in
both. :
® % &

The Illinois Steel Co. reports orders
for 5000 tons of steel rails placed dur-
fng the past week. There is consid-
erabla additional tonnage under ne-
gotiation with the U. S. Steel Cor-
poration rail mills.

g * * @

Sub-treasury lost $1,424,000 to the
banks yesterday, making a .cash net
loss since Friday of $763,000.

® * 2

Department of justice tells president
of magazine trust to control adver-
tising and subscription rates.

-* L4 *

Pressed Steel Car Co. report
fiscal year ended Dec. 31 last shows net
earnings ¢f $1,848.000, decrease of $1086,-
217.

\ .- & *

Pittsburg: A sale of upward of 2000

tons of open hearth sheet -bars, for

delivery up to April 15 at $25 at Pitts-

burg, has. been made. This is an ad-

vance of $1 - a ton.
& L] B

Republic Steel is now

about 90 per cent. of its finished steel

capacity and 70 per cent. of its blast

furnace, an increase of. about between
10 and 15 per cent. during the last two
wieeks.

L - *

It is stated on authority that the

forthcoming annual report of the North

American Co. will show abont 8 3-8

per cent. earned on the stock. The

. Teport that the company. i lending

$6,500,000 cash
firmed. The annual

in-the market ' con-

of March,

Gould Will Resign,
NEW YORK, Feb.

Presentatives of the

dent of the road, issued

he: will retire when a suitable rallroad
man can be found. for the presidency.

He says all points of contention have
The Kuhn,
ba
glven increased representation in the

been amicably adjusted.
Loeb-Standard Oil interests will

ls wene mostly quiescent,
- in the main

Trad Fecent buyers,
were dissatisfled with the action. of
and stocks thus held were

each was on’ ofler bielow yesterday.

for |

operating

report will not
be ready for distribution until about
the end of this month or beglhning

15.~Following a
oonference this afternoen between ré-
Standard Oil-
Kuhn Loeb-Gould interests in Missou~
rl, President George J. Gould, presi-
a ; personal
statement confirining the report that

of Philadelphia & Reading to-day ‘ae-
cided to increase the capital stock by

the “Reading Co” to reimburse it for
bonds taken over some time agu IOT
the Pennsylvania & Reading.

Dividends Declared.

Richelieu & Ontario has declared the
regular quarterly dividend of 1 1-2 per
cent. payable March 1 to shareholders
of record Feb. 17.

Lake of Woods Milling Co. has de-
clared a dividend of 2 per cent. on. the
common and 1 3-4 per cent. on prefer-
red stock, payable March 1 to share:
holders of record, Feb. 18. S

Minneapolis, St. Paul & Soo de-
clared the regular half-yearly dividend
of 3 1-2 per.cent. on the .preferred
stock and the regular half-yearly divi-
dend of 3 1-2 per cent. on the common
stock, out of surplus earnings for the
calendar ‘year 1909, .

The' regular dividend of ‘1 3-4 per
*cent. -has been declared on Federal
‘Mining preferred.

Standard Oil has declared a dividend
of $15 a share, same as last year.

Not -Paying Bond Interest.
of the Texas & Pacific Rallway Co.
interest on thé second™ income bonds.

which apparently cannot be conveni-
ently financed, in the near future;, by
an issue.of bonds, it was decided not
to order the payment of any part of
the 5 per cent. annual® interest to
which "‘the bonds are entitled when
earned. No payment was madde in.ei-
ther 1809 or 1910. In 1908 the rate was
‘~only 3 1-2 per cent., while from 1902
to 1907 ‘inclusive, the full five per cent.
annual disbursement was made.

Money Easier in London.
LONDON, Feb. 15.—The payment of
£3,000,000 for treasury bills increased
the supplies of money ‘to-day.

rates and increased the reports of .a
reduction in the bank rate to-morrow.
The stock market was irregular. Real-
izing caused home rails to recede from
the best point, and copper shares and
Kaffirs were offered, but gilt-edged se-
curities held firm on the favorable
monetary outlook.

American securities were guiet, with
a good .tone from 1-4 to 7-8 above par-
ity during the forenoon. Later Wall-
street sent sufficient support to main-
| tain values, and the market closed
quiet.

_AGREEMENT CONFIRMED

United Empire Bank Meeting—New
Union Bank Directors.

A special general meeting of tlhe
shareholders of the United Empire
Bank of Canada was held at the head
office yesterday, when the agresment
of amalgamation with the Union Bank

ed.
At a meeting of the Union Bank
shareholders, George P. Reid, general
manager of the Unjted Empire Bank;
E. A. DuVernet, K.C.,, and
Barker, M.P., were added to the direc-
| torate.

When the agreement has been rati-
fied by the Dominion Government, tne
United Empire Bank will be taken
over by the Union. ‘It is anticipated
that the preliminaries for this will
have been completed by March 31.

STEEL AND IRON TRADE

Market in Most Lines is Broadéning
—Buying More General, - '

and steel situation, The Iron Age will
say: The market in finished lines is
broadening. The mills are getting the
effect of the January improvement in
new orders. Pig iron has been active
in the Chicago district. At the at-
tractive prices named by . southern
sellers and met by northern makers,
the leading agricultural machinery in-
terest has bought freely, the ,total

eries extending thru and beyond the
i third quarter. - While pig iron buying
has by no means been general, the
amount of business quietly put thru
has signified both the lowest prices in
months and the bellef of important
buyers that they marked the turning
point. Orders have kept up to that
of the second half of January in fin-
ished lines, with rails excepted and
| in some lines have quite exceeded it.

ON WALL-STREET.
Erickson Perkins & Co. had the fol-
lowing: The market all but came to a
standstill in the afternoon. The tak-
ing up of specialtics, by turn, is just

a device to keep up a semblance of

The

Sterling Bank
of Canada

HEAD OFFICE :
TORONTO.

BRANCHES IN TORONTO

MAfN—OFFICE—Corner King
and Bay Sts.
ADELAIDE STREET — Corner
Adelaide and Simcoe Sts.
COLLEGE STREET—Cor. Col-
lege and Grace Sts.
PARKDALE—Cor. Queen and
Close Avenue.

WEST TORONTO.— Cor. Dun-
das and Keele Sts.

activity. The market has a tired ap-
! pearanee, and it would seem that a
| moderate setback is not far off. We
| suggest letting go of long stocks on
| bulges and waiting for substantial re-
| cessions hefore making re-purcnases.
| There has been a great deal of dis-
| cussion to-day as to what' will follow
| the announcement of new rates vy the
| interstate commission. A view is
gaining ground that- either railroads
or Shippers will appeal to. the com-
merce court, thereby blocking the new
schedules, altho the basis of this
i elaim is not altoggther clear. ‘I'he
popular view

ject of hearing.

Chas. Head & Co. to R. R. Bongard:
The quiet opening of the market this
morning was enlivened by a spurt of 4

' points in Missouri Pacific, on falk of
; contest for control, which event we
are strongly inclined to doubt. The
| old-time leaders, Steel, Union' Pacific,
| Southern Pacific and Reading were
! much less active than formerly.
i of the standard issues were almost
i entirely neglected.
| pressure to sell stocks and the market
i continued to show a firm undertone,
tho dull. Closing prices were irregu-
lar, Missouri Pacific lost practically
all its earller gains. We still adve-

$25,000,000. The stock will be issued to |

NEW. YORK, Feb. 15.—The directors |
met to-day to consider thie payment of

In viéew of the company's floating debt °

Thise |
Cavorable factor weakened Wiscount |

of Canada was unanimously conurms- |

Samuel !

| ton

In its weekly comment on the fron !

being estimated at 100,000 fons, Gellv-

is that the ruling of|
commission on rates will be the sub- |

Many |

There has been 10 |

Every description of banking business undertaken, Savings Depart-
ment at each Branch of the Bauk. 246

o ‘!!
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day’s business, and apathy in
market made for small trading.
. ant movement in the shares,
demand for bonds. Mexican
two days, and the price has been

" active issue, but the free in-and-out transactions

tive way, the market is temporarily tired. 2

MARKET HAS TIRED APPEARANCE.

World Office -
' Wednesday Evening, Feb. 15.°
There was a further slackening up in i >
stock market to-day. Speculation entered only to a small extent in the
regard to the immediate future of the
Northern Navigation was the one
ions prevented any import- |it
The one strong spot in the market is the
Electrics have been _heavily bought for !
In a specula-

-

raised accordingly.

on the Toronto

| Twin City com ...... 11 1i0 -
WiInnipeg. RY. secevesee ooe 18
—Mines—

-

g8

La Rose ¢
Nipissing Mines .
Trethewey ...

=B oo
=B

. 8883

Commerce
Dcminion

g8

e s

e —

cate the long side of the standard is-
sues on all breaks. )

! J. P. Bickell & €o: from Pinley Bar-
rell: In the standard stocks changes
from last night were unimportant. To-
.day’s market gertainly waited on the
issue of the M.O.P. matter, and Rger-
haps it will continue to wait for Rhe
pénding decisions before the supreme
court of the Umnited States Circuit
Court, and ‘the interstate commerce
commission.,- Instead of a sharp re-
action fro mthe January rise we have
had a very dull market and narrow
‘fluctuations, except in a few special-
i tles.

BRITISH CONSOLS.

Feb. 14.
80 3-16

Feb. 15.
80 3-16

Consols, for money
8014

Consolg, for account
| Tractions in London,
| - Playfair, Martens & Co. reported fol-
lowing prices for the traction issues on
the London: stock market:

Feb. 14, Feb. 15.
Mexican Tram
Sao Paulo
Rio Janeiro

MONEY MARKET,s{'

Bank of England discount rate, 4 pe
cent. - Open market discount rate in Lon-
don for short bills, 214 per cent. New
Ycrk call money, highest 213 per cent.,
Jlowest, 2% per cent., ruling rate, 23 per
| zent. Call money at Toronto, 5% to 6
per’ cent.

FOREIGN_EXCHANGE,

Glazebyook & Cronyn, Janes  Building
(Tel. Main -7517), to-day report exchange
{ retes as follows: ;
| —Between Banks—
| . Buyers. Sellers. Counter.
N. Y, fynds.... par.- 1-32 pm. 15 to %
Mont. funds .... 10cdis. par. %10 %
Ster., 60 days..813,506 827-32 91-18 93-16
Ster., demand..913-22 0i56-32 911-16 913-16
Cable trans ...9% 917-32 913-16 915-16
i —Rates in New York— - B
Actual, Posted.
483 60-70 484%
486.3% 187%

15974
‘108%

‘ Sterling, 60 days’ sight .
Sterling, demand

| %

] Montreal Stocks

MONTREAL. Ieb. 115.—-The Montreal
Stock Market to-day was chiefly charac-

conspicuous among which were Montreal
Cotton and Canada - Car.
had a rather sensational advance,
opéning at 149 and selling up to 158. Can-
'nda Car opened at 71 and under active

buying advanced to 75, With the last sale'

at 747%, but at the close it wds offered at
74Y%. Soo was another strong,6 feature,
radvancing to 1424, with the last sale at
that figure and 1423; asked at the. close.
Montreal Street was stronger, selling at
220. Richelleu showed strength, advanc-
ing to g new high price on the present
movement at 103, but was. offered at 102%
a: the close. Nova Scotia Steel advanced
~to 9%1%. Steel Corporation advanced frac-
tionally to B7. Toronto Rails sold at 12613
and 126%, aund Rio,
108, recovered to 109%. Shawinigan weak-
ened to 1111, recovering to 111%.

Open. High. Low. Ciose. Sales.
C.C.-F.Co,com 71 7 1 4% 500
Can. Cem. pf.. 21 e o

do. preferred 86 20
C Cot. Litd.pt % . 150
Can. Convert, 43% ... %
Crown Res .~ 210 211
Detroit United T1% 713
Dom. Steel Cp. &7 57
Dom. Textile. €8

do. pref ..... 101
E.Can.P.-P.Co 7
Illinols pref .. B ...
Lake Woods. 140% ...
L.auren., com. 24 ...
i Mex. L.-P.,cem. 90% ...
M.St. P. & 8. 1413 142
Montreal Cot. 149 1
Mont. Street . 220
N. 8. Steel.... 96
Ogilvie com .. 129
Ottawa, L.-P. 130
Perman 59
Que. Rail ....

Riche. & Ont.
Shawinigan
Tor. Rail
B. N. A. 5
Commerce .. 214 100
Merchants’ .. B oo %
Molsons . . %
Montreal
Nova Scotia .. &

0 530
103
155

isg dding
158

%%

’ %

18

10
200

103
11134

126Y;

21

Can. Cement..

Can. Con. Rub 9
Mex. Elec. 8% ...
Quebéc Ry 8% ...

New York Cotton Market.
| Erickson Perkins & Co. (J. G. Beaty).
|14 West King-street, reported the follow-
ii.g prices: 5
| Prev.
i Close,
..13.88
v J4.06
s dBO¥
12.85

Oven. High. Low. Close.
13.90 13.92 13.70
14.08 14.11 13.8%
1406 14.14 13.%7
1295 1298 1.

Mearch ..
May ..
July

Oct.

13.86
13.87

2.%

Liversool Cotton Exchanges.
Cotton — Spot, quiet; prices 4 higher.

dling, 7.71d; midaling, 7.59d;
7.8¢q; gocd ordinary, 7.13d; ordinary, 6.8%d.
| The sales of the day were €000 hales, of
| which 500 were for speculation and ex-
iport, and included 5400 American. Re-
ceipts were 15,000 bales, ing!uding 14,80
Anierican. Futures opened firm and clos-
led very steady.

126%

] Gas

L | Pitts.
" Press.

terized l-)y'mm'ement's in special stocks,l

Montreal Cot-?

after selling off to,

657 |
8

18.70

| Amerié¢ micdling, fair, 8.02d; good mid-
b1 low middling,

e

_Newiﬁrk .S'toéks‘ i

Allis. - Chal
Amal, . Cop .... 65%
. Beet B... 44%
Canners. - 9%
. Cot, OIit.,
Lin,
. 1000 i ¥
My e
Anaconda .
Atchison ..
Atl., Coast
B. & Ohlo
Brooklyn ..
Car.
GG
Cent. Leath’.. 82
Ches. & Otio. &%
Col. Fuel .. &
Col. South
Corn Prod
C. P R
Del. &
Denver ....
do: -pref: /..
Distillers, .. ..
Duluth
do. pref
Erie
do.
do.

8% 2

Gits A% .65
43 Wy Uh
% % 9%
9% 69

42 4115
44, 1453

1sts ....
2nds ...
i 7 P
Geén. Elec ....
Coldfield .. -.
Gt. Nor.

do. pref ....
Ice Secur
Tllinois
Interboro ..
Int.” Paper
Igwa Cent ....

L. & N
Lehigh Val ..

i

| Mo. Pacific ..

M Bt P.-B..
N. Amer
Natl. Lead
Norfolk
Nor. Pac
Ncrthwest
Niv-¥e €
Ont. & West..
Penna
Pac. Mail ....
. Peo. Gas
Coal .
Steel ..
Reading v
Rep. Steel ....
do. pref ....
Recek, Island ..
do, pref
Rubber ....
do. 1sts
Ry. Springs ..
Slogs .... .»
Smelters s
South. Pac. ..
Scuth, Ry
d40. preéf. ...
St.L.-8.F,,2
Bt T W
St. Paul
Sugar ....
Tenn. Cop ....
Texas
Third Ave.
Toledo .... ... 2 24
do. -pref . § 63%
Twin City
Union Pac 179%
do. pref . 933,
U. 8. Steel 80%
do. pref i 118%
do. bonds .. --8%
| do. bends 105%
Utah Cop 45
‘Wabash 1T
do.. pref .... e
655
0

2%
244

179%
93%
80%

119

119

105%

Virg. Chem ?
Westinghouse. T 7
West. Union.. T4Y
Wis. "Cent
3414

Wool'ens .. .. "31%

Open: High[Low. Cl. Sales
“8% 8% 8%

7,000
l,i‘)i)

5§88

838

8888

EEEE

£33

3383538288

8

me &%

% a0 Paulo.

A ig &
Sales tc noon, 230,800; total sales, 368,100
Ll |

, 8hares.

P

Toronto Stocks

Feb. 4.

!Amal. Asbestos
i do. preferred -
Black l.ake com

do. preferred A
! B. C. Packers, A.
do. B.

do, commoa
Bell Telephone
| Burt F. .N. com

do. preferred

15%
1

109%
1127 112%

aiCan., Cement com ....
5| do.

i preferred
{ C.C. & F.-Co., com
| @o. preferred .
Cen, Cereal com
{ do. preferred
{ Can. Gen. Electric ...
, o .
Canadian Salt
City Dairy com .
do, preferred
Consumers’ Gas
Crow's Nest .....
Detroit United
Dom. Coal com
Dom. Steel pref ....
Dom. Steel’ Corp
Dom. Telegraph
Duluth - Superior ...
Elec, Dev. pref
Illinois " preferred
int. Coal & Coke ...
Laurentide .... 2
Lake of Woods
London Electric
Mackay common ....
do. preferred
Maple Leaf com .....
do. preferred
Mexican Tramway
Mexican L. & P

212%

90

Feb, 15.

“1414
&1

99
39

{

|

|

215%

vt |
)

e

,Roge
710 @ 182%
4 5@ 18

b U R

Standard .....

Toronto ......

Traders

Orion” il Saseis. . 100 N
~Loan, Trust, Etc.—

Agricultural Loan ~190 - !,

Canada Landed

Canada Ferm

Central Canada

Colcnial ‘Invest .

Hamilton Prov

Huron & Erie

do. 20 p.c. paid
Landed Banking
London & Can
National Trust .
Ontario Loan .

do. 20 p.c. paid

Real Estate

Tor. Gen, Trusts .... ..
Toronto Mortgage ... ...
Toronto Savings

| REEEIBEEalYNE BESY: BNUYREN: i}

Black Lake

«Can., Northern Ry .. ...
Dcminion Steel .
Electric Develop
Laurentide ....
Mexican Eleetric ..
'Mexican L. & P
Penmans

Porto Rico

Prov. 'of Ontario
Quebec 1. H. & P
Rio Jan., Ist Mort
Sao Paule

Burt.

—Morning Sales—
Nor. Nav.

10 @ 1193

5 @ '119% ;

% @ 110% 1098
@ 120 109%

% @ 120% "
50 @ 120% Mackay.
N % 8 i
Dwt.-ﬂg%.‘ ) 9
k3 o e
o — R. - O,
15 @ 102%

]

pd

5@
5@

Gen, Elec.
50 @. 106

N.S.Steel.
0@ 9%

Duluth 8.8.
5@ N*

Nipissing.
50 @ 10.88

Commerce.
9 @ 213%

Doemindon.
3@ 28

112%*
118%:

e
, Z
g Packers,

Pac. Burt. © 16@ 4%

16@ 4% 'I‘o_——-—r. ‘ E"ec.
0@ 121%

Quebec

La Rose.,
5 @ 500,

So0. -
% @ 141%
ewey.
; @ 100
—Afternoon Sales—
La Rose.
B@ 4B
100 @ 4.97
200 @ 4.98
%0 @ 5.00
Burt.
% @ 14
15 @ 112%*
0 @ 112%*

Nor. Nav.
% @ 120

Nipi¢sing.
100 @ 10.9%

Hamilton.
1@ 200

TS,

Bio.
0 @ 100
.66 @ 19%

N.8 Steel.
50@ %
Pac. Burt.

Mackay.
8@ 9%
N. Scotie.
1@ 2T1%
e

<14 @ 1Y%

R.-O.
3@ 102

Can. Perm.
150 @ 168

“wpreferred. zBonds.

PLTORE SHOWING
1T THE BEMER MR

Bonanza Ore at the 300 - Faot
Level--Several Rich
Ore Bodles.

e ——

Cobalt Nugget of Tuesday says:
'Ir’txl?tins a few shots into the rootsog

one of the three ore shoots on the g -
foot level of No. § vein at the Bea,w;r.
one of the “picture” gshowings of the
camp was revealed. One bulge of bo-
nanza ore in the top of the small stoxi)e
is 21 inches wide and the average W l:
tun about 18 inches. This shoot ©
bonanza ore has now been proven on
three levels, the 200 where it was first
opened up, and the 250 and the 800. A
stope haw now been put up 60 feet
above the 200-foot level and for 80 feet
bonanza ore still shows continuously
in the roof. As the rich ore was only
struck first at the 200-foot level this
is much more than the management
expected. Some of the richest ore be-
ing mined in the camp to«day is now
peing stacked in the sorting house
and passing over the bumping table
from this stope. On the other two

| Jevels a little stoping has been done.

One hundred and ffty feet away
there is anothér ore body equally_rich,
but not so wide as on the 800 foot %{
of the first ore body. The rich pocC
has been stoped out between the 200
and 250 foot level, but between the 260
and 300 a raise has just been put thru
all in ore. The vein will probably
average eight inches of high grade ore
between the two levels, and the rich
ore shoot here is about 40 feet long.

Between these two rich pockets the
vein, while not carrying high grade.
will undoubtedly yield a large quantity
o? excellent milling ore, and the man-

| agement is now considering the best
! and most economical method of treat-

{ing it.

While not so rich or so consistent as

{ either of the two former shoots, an-

other rich lead, further to the west,
has ylelded excellent high grade {rom
development. It was just picked up at
250 feet, where it makes a great show-
ing. The drift on the 300 foot is mot so
rich. No..3 vein, first picked up as a
producer under Superintendent Hew-
itt’s house, at the 200 foot level, has

oo | been cut again at the 20 foot, and here

e f

R §§

lars of any Security.

: : . MEMBERS TORONTO
14 King St. East

.

Our Statistical Department will be glad to give full particu~ "
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BUSINESS BLOCK FOR SALE
AT A IIRWI

‘Modein bulldings could be utilized
'Od manufactuning purposes.

property on easy terms.
full' pa lars epply to -
A. M. CAMPBELL,
12 RICHMOND STREET BAST.
| Telephone Main 2351, - -
W
BONDS AND DEBENTURES
~ MUNIGIPAL, PUBLIC UTILITY
ToTIA T, per cent. INDUSTRIAL
. WARREN, GZOWSKI & CO.
By hm'rmsuw‘

_ 2§ Broad Street, New York.

shows a well defined vein: of three to
four inches of high grade. Yesterday,
at the 300 foot level, the drift which is
not yet under the rich shoot of the
upper levels, showed smaltite. with
considerable native in the heading and
there is little doubt that it will open
up fully as well if not better than at
the 200 and the 250 foot, iy
The last car of high grade .ore ship=
ped netted the company $49,000. Be-
fore the-annual meeting at the end of
this month several more consignments
will have been made and the report
then presented should be an exceed-
ingly pleasing one to the shareholders:
‘Before - getting on’ a paying basis
{ the Beaver had to wipe off a heavy in-
“debtedness, owing to_a long period of
development without results. Last year
i the company first really became a re-
gular shipper, and the remarkable de-
‘velopment of the last 12 months is
practically the first year of the com-
' pany as a mine with a definite future
and ore reserves.

NORTHLAND MEN

Continted From Page 10. :

000, or 50 cents a head of the popula-~
tion. o
Every mining camp the kprovlnce had

touched had made good. The govern-
ment was right to join hands with the
people. It would benefit the whole

‘ovince.
x’r‘?l don't know about the timber,” he
concluded, ‘‘but on the strength -of
that great strong mineral formation
| that exists up there the government
| hag a right to go- ahead and talfg a
chance in developing the country.

United States Capital for Ontario.

J. W. de Aguero of New York, presi-
dent of the Moose Horn Mines, a mah |
who has spent thousands in the north |
country, and firmly believes in the |
future of the mines, has been taking &
prominent part in the deliberations of
the delegation. He said: ?

Not being a Canadian, I feel rather
Yiffident about expressing myself too
strongly, but I feel keenly on this sub-
ject. You have a magnificent country
of undevéloped resources: Canada to-
day occuples the centre of the stage!
The feeling of good will is spreading
rapidly across the border.  Instead of
investing millions. in far off Russia, in
half civilized China, in unstable Hon-
duras and in Mexico, the next decade
will see the flow of American invest-
ment to Canada, where good govern-
ment and just and equitable lJaws gtar-
artee safety and ensure a square deal
to every investor! This will be one ot
the greatest countries in the world-

“I appeal to you, gentlemen, to blaze
the way, showing that grand aggres-
sive spirit, which is truly Canadian!
1 have absolute confidence in Elk Lake,
that bustling town situated on the
@#ontreal River, at the head of navi-
.gation. Peering into the future 1 see
a city llke Albany or Troy, a supply
depot for all the surrounding country-

Spent $100,000 in Elk Lake.

“As an evidence of our faith in this
district, we have spent $100,000 on la-
bor, provisions and machinery for de-
veloping the Moose Horn Mine at Elk
Lake, and I know of large amounts of
new capital that can be brought in if
this railroad is built; but I would like
to call your attention to the fact that
one has to contend with great difficul-
‘ties when endeavoring to open up
new territory by inducing capitalists
(always timid) to provide,funds for the
development of mining properties
which are handicapped by high rates
of transportation.. Ore that could be
profitably shipped to the smelter must
be held at the mine, or a large portion
of its value paid out in advance for
transportation; thus only the highest
grade ore can be moved.

“Is it not the province of the gov-

e ——————

'Tobacco Habit

pDr. McTaggart's fobacco remedy re-
moves all desire for the weed in a few
fays. A TSRl te tieh WY ¥
uires touching ngue i
Jasionally. Price $2.00. -

Liquor Habit

Marvelous resulls from taking his re.
medy for the liquor habit. Safe and in-
expensive home treatment; no hypoder.
mic Injections, no publicity, no loss of
u‘r:; from business, and a cure guaran-
t

* WG STROHG £

MONEY TO LOAN.
First Mortgage—& to § 127, -
H.O'HARA& CO.,,  *
30 Toronto Strest, Torontes,

Investment See

 FINLEY BARRELL &
anufscturers Life B
King and Yonge Streets ¢

e cﬂ.f—: i

f . JOHN G. BEATY. .
|

rlon orlmn ‘

Resident Partner,

MEMBERS ke
_NEW YORK STOOK EXOHANGE
NEW YORK COTTON EXONANGE
CHICAGO BOARD OF TRADE
14 KING ST. W., TORONTO

Market Lott.r' senton application.

FOR SALE

Fifty Shares of the par value of
hundred dollars each in the
AND RADIATOR CO, at $00 per

Apply to '

J. CURRY GOMPANY, Limited

24 King 8t. West, Toron
- ‘““f

8 and 20 K

ddress or comsult Dr. McTaggart, 7
Yopge-street, Toronto, Canada. |

i

FOR SALE e g
¢ shares B. W. Gillett Oo., Limited.
20 shares Dominion P.mt Lup.

}i shares 'lérult- & Gglc b
‘shares Canadian Birkbeck Loan.
10 shares Smart Bag, pref, .

ing St. West, Tor

EDWARDS & RONALD,
: Winnipeg. = 3

ermment to foster industries %‘ 2

well as others) that furnish r

the many? The hardy prospector u

ok o o Mg a5

business ability, a O

what wu‘.&l‘ aro-poot. umu!. con=

ducted on iegitimate lines, Is &

fit to the whole community, furn

employment to large numbers

ducing wealth that would |

He dormant. e

“De not retard the dewe

this rich district by withhol

per transportation faecllities.

the request of this repres

legation, and send them hot

ﬁm&ce for evén more
s for the mutual good an

building of this glorious north
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