
pd the rtcdrtng thefe biUs at the value for whkh

they were cmittiid, a -^d to give no preference otk-

them ttj gold and filrcr ; they were more and mort

depredated every day ; MPhHft the government eve-

ry day emitted more paper, and grew lefs foUicitont

ftbout the old bills, being entirely exhauflcd to find

means of givtog credit to the new.

It is eafy to pert-eive how much the interconrfe

of bttfin^ muO foffer by this uncertainty in the

talae dl Ittoney, when a man receives that in pay-

ment this day for iteft {hillings, which to-morrow

he wJl! not find received from him fc>r five, or per-

haps for three. Real money can hardly ever nml-

tipiy too much in any conntry, becaufe it will al-

ways as it inereafes be the certain fign of the incre^^e

cf trade, of which it h the meafure, and confc-*

quently of *^he fouodnefs and vigour of the whole

Ibody. But this paper money may, and docs in-

creafe, v^ithout any other increafe of trade, nay

fvftcn when it gcneially declines; for it is not the

merifure of the trade of the nation, but of the ne-

ceftiiy of its government : and ii is r.bfurd, and

rouft btruinousr that the fame caufe, which natu-

raHy exhauHs thf; wealth of a naticn, (hould like-

wife be the only productive ciufe of money.

^ The currency of our plautations muft not be fet

tipon a level with the funds in England. For be-

fidcs that the currency carries no intereft to maki

fome amends for the badnefs of the fecurity ; the

tecurity itfelt is fo rotten, ih.it no ai I caa give it «•


