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Buy the Star
Use the Star

and Have Oimfortý

THE STAR In stock In
Six, Nine, Twe-ve, F!f-
teen, Eighteen,Twenty-
Four andi Thirty Inch.

i tlaw, Baftcbore' Manilia, Fine Manillag, flrowns and Groys. Wo rJ1sû havo WVa'ed Papovi 'Matiltla and White. eun

Veeiab. '.<oaso lroof Parobmonts for Dairy Use. ail sîzes. Twîuos and Twir.e Iloidors, iîludîl-tg Pou t ' TAIÇle UP. Blaga, Liglit nul

aLd he Spocial Blue Linod for Sagar. Miilinory Bags and 1-la Bags, Candy Caps, Catidy Daoq, Siiot à;o;: &o.
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warehollsa Roceipts.
ptmident Gao. II igue, of tho Merchant'ci

Blank of Commterce recontly mande Borme ia-
,,MUtug romarki regarding warobouse
Weeps tuf thoir relation ta hanking, whieh
ire 01 iiitereat generilly ta business mon.

-you are probably awftrc that batiks in
Cigaa, ander aurhority ai Panliament, bave
heu making stnch advnces for thii'ty years
là*, sad considoirg thoir numbar and
esrmaus imagnitude. the questions raised
respeciig ihaem ave boon vory few. Bit a
2a6 of interprelin.g the flanking Act has
coma into vogue that tonds ta dofeat tho end
tust parliamont hoa in viow aud ta work
injury bath ta bauke3 and their customors.
1 atk yonr indulgente, there(ore, wvhite 1
sa word or tira about it.

-ao uto reset tOvery discussion on
sae sjet in Parliameutary Committees

duceC nfederatien, and taken Soute part, in
oijtuttion with other baukers, ini settling
tle clauses relating ta tho matter, 1 may
inte ta dlaim ta h ave a reasonahly correct
îles as ta irbat Parliament Ment ta accoin-

Tint, I tako it, ii as foliairs
ft isa settled principlu of banking that all
vianoo, ta be sound, must rest on goode,
n, and merchaudiso, and nat on real

Me.
Gettin a bauk inta sucb a shape that a
idei portion afi us loans resied on
estat has bean the ruin af noarly every

k ts bas faîbed in Canada, iand was
mosi the s,l cause af recent terrible bank

ttrplies in Australia and New Zsaland.
Oîr lc.gisators have understood titis, and
itted arcordingly, that banks ia Canada
%Il be prohibited frant lending on meal
atealtogether. But they have, froim an
iy ptxîudt bon grvîug, ana mnest wisely,

* raigfaeiliiies for bache t, !end safely
UgLinu Iud merchandsu
In pursiuacîco of this idea, Parliament at
tîarly poiiod, directed its attention ta tho

ance n which sncb advances shau.id bc
&de te Fersons dealiug in, or workiug up,
r maturai products. Te that -oxt.ip-ular

ofs vioanl, attention was especiaily di-
1ed r etaocnablbo maillera anldaeaIers in
ming produce ta obtain adrances on the
t security at loirest rate, sa that tboy

uld lay the higbest cash prie ta the
mer.
'tC& h for Wheat," a sigu 'which yon Many
veseenin tha arlier setîbomont, was the
biol s xje- and botter order of things,

y ehrsugh ibhis legiïiation.
owi the mou natorni mode af lendinug
zmercbamdise is for the lender ta tako ut

te bis ewn possession. The business of
imbrokýrs [s çarýt4 ap, ýg this soanur.

Iu that casa batiks would havar reqîiire , a-9
part ai their equipment, steresc in x'hiclî
gonds tho praduot oi the coîutry enul i lc dle-

poaed, and romain in charge of their 0aira
oicr.This is the v'ery niaîhod whînhi bas

bepn fuiiowed for yûara by the Importi Buink
of Germany. Trhis bauk us ane ai tho largeit
and strongest in the world; andit hbas 28
warehouses in duPferont parts af thu Empire,
for tho purpnse af storing gaods on wlîich a 1-
varces are made.

For varions reasons, howover, it has fot
be3n thaught adviqable tn i naug-urat"% a qyq-
tom of titis kind in Canada. The aiî,rnativû
adnpted was thai products should bc dop<sji-
ted in wa:oiîaouses, wharves, or caves, nat ha.-
longing ta the Bank; and that mouey shnulil
ho advamced on roeopis givan for suicl gonds
by tha persan baving- charge ai thuni.

On this idea is based the irbuleofa that
legi8lation ont warehouso recaipte, which lias
be of incalculable advant.i%,ge ta the coun-
try, and which Parliament bas careialiyo~î
served andi impraved froia tine ta tima,
accardiag ta the devebapment of trainu and
commerce for uhiriy ycari bsok. Not ta
give priviieges ta the banke, but ta graut
facilîtios for doaiing ini the coatry's pro-
ducts.

But ta secure that tho authariuy ta tend oit
receipis s9houlia only ha uscd ta provido
facilitînsl for Il woving- tho crop3 ' or qonizr-
iug the outcome ai aur furosts, iii ias ai firist
provided that no receipt should ecura ait ad-
vance unlues lodg-d at the timu. Bat as
capital was scare % nith mon in the trade, and
tho volume te hoe handied was onormous. an .
the orop movemîont o! vital importance. kwua)-
er-4 af warohjouses wero at firsi autliorized ta
issue roceipts for goods te ha depositefi, as
weoU as for goods acîualiy iu possessiin,; that
js if thoy chose ta take the risk ai iL. Bf i
keepers of wareouses found iii dangarous,
and the uzame soan dropped.o

The risk wnas thon shifted ta the bzuker.
Instead of tho warehouqomon beiug author-

ized ta giva a receipt for gonds ta bu dc»osited,
the hanks were autharizçd ta advancu on re-
ceipts ta ha deposited, as well as tlînso tuxaily
deoasited.

Buot ta prevent misunderstandiug. it ias
provided ti x tis sbouid uat tako netloot u-
îess thero iras an understandiug, or promise
ta do so. It was eariy found xsccmsary, if
ibis abject Nras ta bu accomplisbed, ta extond
the provisions ai thu Aot, and iu tis way
and for this reasan, viz:

Tho Act ai llrst cautemplate? tho bodgmuîg
ai gaods in a iarahouso not balongiOg taO
tbeir owlirr, wuhich could easay hedone lin
culies and centres of. commerce. Yot thoso
couutry tawas irare the mý st cunivenîont
markets intwbich farmera could sel).

Thora the tailler or local stare.kcooer was
tho moan 'who bought the farw.ers pradunts,
anad i wças ai impontanco tht tho'y Should

readily and safaly obtain cash to pay for the
sanie.

Foilowiîîg, thon, the main idea of this logis-
latiati, batiks wore autlîariz-ýd ta tend rnaucy
oat srioff, ware.q, or moerahandise, when in
the posesýsioni of thoir owner.

This is the Most impar..ant step in this
class of legisiation, and Îît Nm% soer ta bc
tiooessary to suirraund it with safeguards.
[t wauid bu very tinçafo to allow a marchant
or storo-keoper to raiso monoy by pledging
iniportod goods still remaining on hîisheves,
f.jr the revm.,î that suvh goad are almost
un nversally-exropi thoqe purchased with
bauk credits - bught on crolit, and though
iii the store or warohouse, are probabiy nut
Vaid for.

Bat it wa:s equally sea that the clasq ai
&)uds Mî,stiy coittempi t'ad hy tis logîsiatîin,
quoct as ceralk, farni and forest products, ci
ail kinds, woeoalmosti nvariably b:aught for
or praduced by caQh.

Thorm was no unpaid vondor in this
case, anxd that 1.1 %wýl known to ha tho mae
duwn tu tho prwsnt.

The gaods, thun, that couldb3 plodged, were
grains uf ait kiuds. fleur, and lumber, and
sach goods ns arm msuaiiy placed in charge
of a wva-chtaiiîsi. or an a wharf, or in a yard.

As tho productions of the country hecame
iore aud ivure d iversiflofi, it was important

tu grant fitcilitis for enabling banlis to tend
muy ta parchass theni.

Sa. front tume ta tionir, the scop3 of the
1Act wos oîîlarged. And tho intention of the

1 Logits ature in tiieso succacsive eniargementa
i,.4 clearly slxnwn by the titie of one uf the
Acte. la iras calîed. "An Act granting
ad iitiotial faciluties iu commercial transan.-
tions and a ver 7 proper titt, te.

su, îvnon huge bccamo an important farm
produet, park was inciuded, thon hides and
wool ; î.hen as maltsters and distillera were
large purehasûra of fanm produca, inaltsterg
ana diir- tiers wore included.

Finaily, tha matter wAs sumnxed î:p in
ýeiieral terms ai the products ot agriculture,
tho forosi, the mine, te sea, lakes and
rîvers, togoîher with live and dead stock. in
addition tu which manufacturers wero alloweod
ta barrow on piedge Of goods of thoir owa
mratà u[a,.turu, ur raw materai thoreof.

Down ta theavory last rovision of the Waro.
housiug Au,- thp great, abject was kopt in
viov of afiurding facilitios for obiaiting
money on gouda, wares, and merchandiso;
Withoîiî Which tho truo value af ail aur pro-
duots would. nver bc obtpinuoi, and ail the
wtheelsqoftcommerce and industry wou(d stand
St.

Tho mon xwhosat on tho vanicusParliamuu.
tnry Cumiîiteo oa titis subjeaî woe ncanly
ail miof business wbo unad a prauticid
acquainiamîco with the uceds of the country.
Thoy isw tho vital importance of affrordiu&
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