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Drafts on Forelgn Countries

Bvery Branch of the Canadia. Bank of Commerco is equipped to
{ssue, on application, draftr on the prineipal cities and towns of the
world, drawn in the currency of the country in which tho drafts are

. This Bank has unexcelled faclilities for hsndlinz every dmrlp- b
tlon ot banking business throughout t.ho ~sorld. !
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TRADING SCALPERS
SECURE PROFITS
Advances ;I.—ocal Market
Held in Check by Of-

ferings.

INVESTMENTS - STRONG

Passing of Monarch Dividend|'

Without Effect on Gen-
eral List. -

- Opportunities for reauzlnx proﬂu
exerted some Influence yesterday on
ttaders in the Toronto markets, and
this acted -as a parrier against any
general further advance. The Toronto
market is acting in close conformity
with New York, and signs of a sag in

prices on Wall street early in the day
wae quickly effective on local senti-
ment, The issues concerned were
mainly of the speculative variety, the
standard investment shares being
mostly firmer. Hspecially was this the

WILSON'S MESSAGE
BADLITLE EFFCT

erred .
l(exica.pr'ndn & P..

Monarch com.

do, “preferred ... -
lL Bt.pP & s.su
Steel..... AR

New York Market Had Ap- Penin

parently Discounted Its
Favorable Tenor.

; Bawy
CLOSED WITH RALLY

Earlier in Day Prices Showed
 Some Tendency to
React.

e

NEW " YORK, Jan. 20.—President
Wilson's recommendations to congress

reurdlnl anti-trust legislation were|{ILa Rose

of little effect on the stock market.
For several days previously specula-
tion was curtailed and traders marked
time pending the publication of the
message,. It was assumed that the
message would,bave an important part
in shaping speculative sentiment, but
the action of the market was disap-
pointing to those who looked for an
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{ PRICE OF SILVER.

In London, bar silver, 26%d, off 1-16d.

In New York, commercial bar cilver

xal': B7%c per ounce. Mexica,n dollars,
& :
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MINING QUOTATION'.
~—~8tandard.,—

l"irst Mortgag. lndmtrml Bonds,
Giving a 6% Income Return.
Denbmmntmw’loo $500 and $1,000

GORDON, IRONSIDE .mp nm:s coup.wr. LIMITED

Due 15t July, 1927

o

THE . H. ASHDCWN EARDWARE CDMPANY. LIMITED

Due 15t la-uun:v.,tpa&

THE HARRIS ABA ﬂOIR COMPANY, LIMITED

Due 15t February. 1928..

SAWYER-MASSEY COMPANY, LIHITED

 Dus 15t April, 1927

Special civculavs-upon vequest.,

thu issue.

23 MELINDA S'l'.. TORON'I'O.

HIGH GRADE INVESTMFNT SECURl

ANGLO-AMERICAN OIL
$13 7-8 bid, $14 1.8 asked.
Paid 25 per cent. in 1913.

- Should pay 40 per cer . in 1914. v :
For further pu-ueuu 8 apply for our Specjd RM'

- CHAS. A. STONEHAM & GO.A :

-

ourse of preparation a olﬂmlu' on Peterson
e Bave To insure getting a oov:;d ¥,

of every shareholder.

every holder of Peterson Lake should have
4 sending

This can be done without cost by

ukewm’

the stock ‘
the scrip to the Trusts and Gu

Co.; QSK.lncsuree«t est. I.tyvou fer to send your stock to us we will haw

Cobldt'l—-

Baliley .....
Beaver Comolldated
Buffalo

same t ferred returned w; t cost. There are many other reasons
hddeu,:hn:ueld have their stock in their own name, but the one d'tedahouldbe

ciently convincing. ; e o
" H. B, SMITH & (:ON - 'w‘ 3
56 KING 81’REET T

PHENE. ADELA'DE M bers Standard . Sbck txcbannn, BASS

case in Bank of Commerce, which ad-
vanced almost two points, No parti-
cular surprise was felt at the discon-
tinuance of .dividends on Monarch
Knitting common, and shareholders of
the concern were apparently not over-
ly concerned, as none. of the stock was

h‘nmedlate response. After the mes-
sage appeared the market moved in
the same irregular way as during the

previous portion of the session. clos-
ing with a majority of small gains for
the representdative stocks.
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Canada Landed... 156% . 166% ... |Ry.. P :

Central Can. 190 1’0 3 * z

Tolonial Invest. .. 88 "% 867% 87
Dom, Savings 185
Gt. West. Perm

Coniagas

thrown on the market.

C. P. R. felt the effect of realizing
on the larger exchanges. Quotations
fell considerably over a point on Wall
street before any recovery was made.

Brazilian was never active and by
careful operation wag carried a frac-
tion beyond the high price of Monday.

Canners lost a point on one sale and
Twin City, Toronto Rails and Mackay
were influenced by the shares mar-
keted. ‘

Detroit United and Winnipeg Rail-
way were scarce and buyers had to
make decent advances to get supplied.

Barcelona and Cement, both of which
are being advocated as good specula-
tions, made no attempts to justify the
claims. i i i m

All the respons Ve en se
' curities were strong. Thisdis n&?
to be in response to  the beliet tha*
money rates are definitely on the
down turn. The same argument is be-
ing used in favor of the general mar-
ket and not wlthout some reason.

CONSOL'S LOW.

LONDON, Jan. 20.—Consols closed %
Jower at 73 11-16 for money and 7% lower
for account at 73%.

MONEY AND EXCHANGE

Blyth and Bonner to Glazebrook and
Cronyn:
Actual.

Sterling, 60 days ..., 483.30
do. demand 486.30
Cable transfers . 486.65
Marks, demand, 94 15-16, plua 1 64.
Francs, demand, 5.18%, plus 1-32.
Bank of England rate, 4%, per cent.
Open market discount rate for short
bills, 3% per cent.
New - York funds,

[}

sessssssbane

5-64 premium,
dNext steamer leaves New York Fri-
ay.

Jan.

The apathetic attitude of the mar-
ket probably was due to the fact that
the message contained no important
features for which the street was ndt
prepared. Advices from Washington
since the president’s return from the
south indicated the position he was

dications which were primarily re-
sponsible for last week’s advdance in
the market. The message closely pa.r-
aleled forecasts.

Effect Discounted.

At the 'outset the market was slight-
ly lower, but movements were ex-
tremely harrow during the early part
of the session. After the publication
of the president’s message prices rose
for a time, but when it became appar-
ent that little- progress could be made
in that direction, traders sold the
market, on the theory that the effect
of the message had been discounted.
Prices were sent down to the low level
of the day, but in the last hour they
were bid up strongly.

Reading again reflected persistent
realizing, such as has been in progress
for several days. C.P.R. was affected
by Buropean selling and for a time
showed a loss of more than two points.
Petroleum shares, particularly Mexi-
can, were strong. Bonds were firm.

NEW YORK COTTON

Erickson Perkins & Jo. (J. G. Beaty),
14 King street West, Toronto, report
the following fluctuations on the New
York Cotton Exchange:

Prev.
High. Low. Close. Close.
12.44 :
12.66

12.44
12.65
12.46
12.41

12.45
12.40
12.21
11.75

12.15
11.75

Open.
R L
Mar. . ...120
May. ...
July
Aug.
Oct.

e
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Safe Deposit Vaults

The loss occasioned by the mislnmy}dng of an important
document is invariably many times the yearly rental of a box
in our safe deposit vaults—located on the ground floor, tor your

convenlenc?

JAMES J. WARF.EN, President.

G

Arrange to rent a bex today.

The Trusts and Guarantee Company,l.imited
. 43-45 King Street West, Toronto

E. B. STOCKDALE, General Manager.
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- THE DOMINION BANK.

\
‘In the annual statement of the Do-
‘minjon Bmk, issued yesterday, sev-
'y ~Jeral lmport.a.nt features were princi-
: pally in evidénde. Larger profits were
shown, ' notwithstanding an increased
capitalization: the percéhtage of
Teadily realizable assets to public la-
bilities was high, and there was a
marked expansion in savings. deposits

92
.ég%
96 .

720
70

® movement affords proof that the Do-

5 | minion Bank is increasing its hold, not
only on the individual citizen, but
rio less on the trader and the manu-
facturer.

It is also noteworthy that of the
5o | issue of $1,000,000 of new stock wmade
in 1913 no lecd than $811,344 was fully
paid up at the close of the year, and
this especially in view of the fact that
the final payments on the issue are
5 [not due until June.

At the close of ihe fiscal year the
paid up capital of the Dominion Bank
tctuled $5,811,344, the, greater part of
the increase from $5, &00;000. the capi-
tal at the close of the previous year,
having been paid in during the latter
part of 1913. After the usual deduc-
tions and- provisicns the profits for
1913 were $950,402, as against $901,-
51629 for 1912. - Of that amount the 14
per cent dividend absorbed  $765,823,
¢ | the balance
other appropriations, being $647,688,
5 | approximately the amount brought
forward from the previgus year. .

As against total public liabilities of
$66,947,203 the quick assets are etated
at 327 102,876,  whereof. $15,965,880
were in cash. The cash assets there-
fore represemt 24 per cent. and the
lquid assets 40 per cent. of these lia-
bilities. Interest bearing deposits in-
4 |creased by $1,406,376, and stood at
$51,184,242 at the close of the year,
and during the same period ordinary
discounts expanded from $46,415,841
%6348,495,567, an mcrease of $2,079,-

The .
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EUNPEAN BOU RSES.

BBRLIN, Jan. 20.—Realizing depressed
prices on "the botirse today. Exchange
on London, 20 marks 49 ptennlgs for
cheques. Money, 1% per cent. Private
rate of discount, 2% per cent.

PARIS, Jan. 20.—Prices were ecasy on‘
.the bourse ‘today. Three

r cent. rentes,
85 francs 82)% centimes or the account.
Exchange on London, 25 {rancs 21% cen-
times for cheques. Private rate of dis-
count, 313 per cent,

$2.70 Buffalo and Hbotum Niagara
Falls and Return, Outu ay, Jan.
Tickets good leaving Toronto on
Grand Trunk 9.00 am. fast express,
Saturday. Jan. 24, This train c:rrie'l
parior-library-buffet car and modern
first-class coaches, arrlving Buffalo
12.30 noon. Tickets are valid to return
on regular trains up to and including
Monday, Jan. 26. Those desiring to
spend the week-end lhould not miss
this opportunity.
Secure your tickets at city. ticket of-
fice, northwest corner King and Yonge

W

streets, Phone Main 4209, 2345
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Our 7th Annual TAlULM
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